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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 31, 2014, the Trust Established Under the Urstadt Biddle Properties Inc. Excess Benefit and Deferred Compensation Plan
of 2005 ("Compensation Plan Trust") made a required distribution of 384 shares of Common Stock to Willing L. Biddle (the "Reporting
Person"), a participant in the Issuer's Deferred Compensation Plan. This resulted in no change in the number of shares beneficially owned
by the Reporting Person.

On January 2, 2015, the Issuer entered into an agreement with the Reporting Person whereby the Reporting Person was granted a
restricted stock award of 100,000 shares of Common Stock pursuant to the Issuer's Amended and Restated Restricted Stock Award Plan
(the "Restricted Stock Award Plan").

On January 2, 2015 the Issuer entered into an agreement with Catherine U. Biddle, the Reporting Person's wife and a director of the
Issuer, whereby Mrs. Biddle was granted a restricted stock award of 1,000 shares of Common Stock pursuant to the Restricted Stock
Award Plan.

This figure includes 950,000 restricted shares of Common Stock issued to Mr. Biddle and 2,000 restricted shares of Common Stock
issued to Mrs. Biddle pursuant to the Restricted Stock Award Plan. On January 3, 2015, restrictions applicable to a previously reported
grant of 100,000 restricted shares of Common Stock lapsed, resulting in the Reporting Person becoming fully vested in such shares. This
resulted in no change in the number of shares beneficially owned by the Reporting Person.

Mr. Biddle is the direct beneficial owner of 2,091,393 shares of Common Stock, including the 950,000 restricted shares noted in Footnote
4. He is the indirect beneficial owner of 609,336 shares of Common Stock held as follows: 284,240 shares by each of the Willing L.
Biddle Dynasty Trust ("WLB Trust") and the Catherine U. Biddle Dynasty Trust ("CUB Trust"), of which the issue of Mr. and Mrs.
Biddle are the beneficiaries and Catherine Biddle and Mr. Biddle, respectively, are the trustees, 2,104 shares by the Compensation Plan
Trust, 2,307 shares by Mr. Biddle's IRA, 5,163 shares by the P.T. Biddle (Dec'd) IRA for benefit of Mr. Biddle, 29,657 shares by Mr.
Biddle's wife, 555 shares by his wife's IRA, and 1,070 shares by the Chas. and Phoebe Biddle Trust for benefit of the Issue of Mr. Biddle
(the "Biddle Trust"). Mr. Biddle and C. J. Urstadt are sole trustees of the Biddle Trust. Mr. Biddle disclaims beneficial ownership of
shares held by the CUB Trust.
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