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Item 8.01 Other Events.

As previously reported, on July 31, 2007, the Company entered into an agreement
with NXP Corporation ("NXP") by which NXP would purchase 100% of the stock of
Little Switzerland, 1Inc. This transaction was completed on September 18, 2007
for proceeds of approximately $35,000,000 which excludes payments for existing
trade payables owed to the Company by Little Switzerland. The purchase price is
subject to customary post-closing adjustments.
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