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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION.
The following information is being furnished under Item 2.02 — Results of Operations and Financial Condition.

On February 1, 2012, Las Vegas Sands Corp. (the “Company”) issued a press release announcing its results of
operations for the fourth quarter ended December 31, 2011. The press release is attached as Exhibit 99.1 to this report
and is incorporated by reference into this item.

Within the Company’s fourth quarter 2011 press release, the Company makes reference to certain non-GAAP financial
measures including “adjusted net income,” “adjusted earnings per diluted share,” and “adjusted property EBITDA,” which
have directly comparable generally accepted accounting principles ("GAAP") financial measures. The Company
believes that these measures represent important internal measures of financial performance. Whenever such
information is presented, the Company has complied with the provisions of the rules under Regulation G and Item

2.02 of Form 8-K. The specific reasons why the Company’s management believes that the presentation of the
non-GAAP financial measures provides useful information to investors regarding the Company’s financial condition,
results of operations and cash flows are as follows:

Adjusted net income and adjusted earnings per diluted share are presented as supplemental disclosures as management
believes they are (1) each widely used measures of performance by industry analysts and investors and (2) a principal
basis for valuation of gaming companies, as these non-GAAP measures are considered by many as an alternative
measure on which to base expectations for future results. These measures also form the basis of certain internal
management performance expectations. Accordingly, these non-GAAP measures are presented so that investors have
the same financial data that management uses in evaluating financial performance with the belief that it will assist the
investment community in properly assessing the underlying financial performance of the Company on a
year-over-year and a quarter sequential basis.

Adjusted property EBITDA is a supplemental non-GAAP financial measure used by management, as well as industry
analysts, to evaluate operations and operating performance. In particular, management utilizes adjusted property
EBITDA to compare the operating profitability of its casinos with those of its competitors, as well as a basis for
determining certain incentive compensation. In arriving at adjusted property EBITDA, rental expense for the
amortization of the leasehold interests in land is added to operating income because the Company believes this
provides a better comparison of the Company’s operating profitability to that of its competitors. The Company is also
presenting adjusted property EBITDA because it is used by some investors as a way to measure a company’s ability to
incur and service debt, make capital expenditures and meet working capital requirements. Gaming companies have
historically reported EBITDA as a supplemental performance measure to GAAP financial measures. In order to view
the operations of their casinos on a more stand-alone basis, gaming companies, including Las Vegas Sands Corp.,
have historically excluded certain expenses that do not relate to the management of specific casino properties, such as
pre-opening expense, development expense and corporate expense, from their EBITDA calculations. When evaluating
adjusted property EBITDA, investors should consider, among other factors, (1) increasing or decreasing trends in
adjusted property EBITDA and (2) how adjusted property EBITDA compares to levels of debt and interest expense.
However, adjusted property EBITDA should not be interpreted as an alternative to income from operations (as an
indicator of operating performance) or to cash flows from operations (as a measure of liquidity), in each case, as
determined in accordance with GAAP. The Company has significant uses of cash flow, including capital expenditures,
interest payments and debt principal repayments, which are not reflected in adjusted property EBITDA. Not all
companies calculate EBITDA in the same manner. As a result, adjusted property EBITDA as presented by Las Vegas
Sands Corp. may not be directly comparable to similarly titled measures presented by other companies. Adjusted
property EBITDA consists of adjusted EBITDA for a particular property, such as The Venetian and The Palazzo in
Las Vegas, The Venetian Macao, the Sands Macao and the Four Seasons Hotel Macao and Plaza Casino in Macao and
the Marina Bay Sands in Singapore. Accordingly, the measures are presented so that investors have the same financial
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data that management uses in evaluating performance with the belief that it will assist the investment community in
properly assessing the underlying performance of the Company on a year-over-year and a quarter sequential basis.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.
99.1 Press Release, dated February 1, 2012.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report on
Form 8-K to be signed on its behalf by the undersigned, thereunto duly authorized.

Dated: February 1, 2012

LAS VEGAS SANDS CORP.

By: /s/ Kenneth J. Kay
Name: Kenneth J. Kay
Title: Executive Vice President and
Chief Financial Officer
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INDEX TO EXHIBITS
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Press Release. dated February 1, 2012,

Change in fair value of derivatives

Non-cash loss on time charter agreement termination

1,750

251

10,137
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Vessel impairment loss

Adjusted EBITDA

Results of the 2009 Annual General Meeting

All proposals on the agenda at the 2009 Annual Meeting of Shareholders held on, November 23, 2009 at the
Company s executive offices were approved and adopted.

75,092

3,625

75,092

34,156

28,311

78,036

69,639
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Conference Call details:

Star Bulk's management team will host a conference call to discuss the Company's financial results tomorrow,
Tuesday, November 24, 2009, at 9:30 a.m., Eastern Standard Time (EST).

Participants should dial into the call 10 minutes before the scheduled time using the following numbers: 1(866)
819-7111 (from the US), 0(800) 953-0329 (from the UK) or +(44) (0) 1452 542 301 (from outside the US). Please
quote "Star Bulk."

A replay of the conference call will be available until December 1, 2009. The United States replay number is 1(866)
247-4222; from the UK 0(800) 953-1533; the standard international replay number is (+44) (0) 1452 550 000 and the
access code required for the replay is: 3128607+#.

Slides and audio webcast:

There will also be a simultaneous live webcast over the Internet, through the Star Bulk website (www.starbulk.com).
Participants to the live webcast should register on the website approximately 10 minutes prior to the start of the
webcast.

About Star Bulk

Star Bulk is a global shipping company providing worldwide seaborne transportation solutions in the dry bulk sector.

Star Bulk s vessels transport major bulks, which include iron ore, coal and grain and minor bulks such as bauxite,
fertilizers and steel products. Star Bulk was incorporated in the Marshall Islands on December 13, 2006 and is
headquartered in Athens, Greece. Its common stock and warrants trade on the Nasdaq Global Market under the

symbols SBLK and SBLKW respectively. Currently, Star Bulk has an operating fleet of twelve dry bulk carriers. The
total fleet consists of four Capesize, and eight Supramax dry bulk vessels with an average age of approximately 10.5

years and a combined cargo carrying capacity of 1,106,253 deadweight tons.

Forward-Looking Statements

Matters discussed in this press release may constitute forward-looking statements. The Private Securities Litigation
Reform Act of 1995 provides safe harbor protections for forward-looking statements in order to encourage companies
to provide prospective information about their business. Forward-looking statements include statements concerning
plans, objectives, goals, strategies, future events or performance, and underlying assumptions and other statements,
which are other than statements of historical facts.

The Company desires to take advantage of the safe harbor provisions of the Private Securities Litigation Reform Act

of 1995 and is including this cautionary statement in connection with this safe harbor legislation. The words believe,
anticipate, intends, estimate, forecast, project, plan, potential, may, should, expect, pending

identify forward-looking statements.
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The forward-looking statements in this press release are based upon various assumptions, many of which are based, in
turn, upon further assumptions, including without limitation, examination by the Company s management of historical
operating trends, data contained in its records and other data available from third parties. Although the Company
believes that these assumptions were reasonable when made, because these assumptions are inherently subject to
significant uncertainties and contingencies which are difficult or impossible to predict and are beyond the Company s
control, the Company cannot assure you that it will achieve or accomplish these expectations, beliefs or projections.

In addition to these important factors, other important factors that, in the Company s view, could cause actual results to
differ materially from those discussed in the forward-looking statements include the strength of world economies and
currencies, general market conditions, including fluctuations in charter rates and vessel values, changes in demand for
dry bulk shipping capacity, changes in the Company s operating expenses, including bunker prices, drydocking and
insurance costs, the market for the Company s vessels, availability of financing and refinancing, changes in
governmental rules and regulations or actions taken by regulatory authorities, potential liability from pending or future
litigation, general domestic and international political conditions, potential disruption of shipping routes due to
accidents or political events, vessels breakdowns and instances of off-hires and other factors. Please see our filings
with the Securities and Exchange Commission for a more complete discussion of these and other risks and
uncertainties. The information set forth herein speaks only as of the date hereof, and the Company disclaims any
intention or obligation to update any forward-looking statements as a result of developments occurring after the date
of this communication.

Contacts :

Company:

George Syllantavos
CFO

Star Bulk Carriers Corp.

c/o Star Bulk Management Inc.
7 Fragoklisias Str.

Maroussi 15125

Athens, Greece
www.starbulk.com

Investor Relations / Financial Media:
Nicolas Bornozis

President

Capital Link, Inc.

230 Park Avenue, Suite 1536

New York, NY 10169

Tel. (212) 661-7566

E-mail: starbulk @capitallink.com

www.capitallink.com
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

STAR BULK CARRIERS CORP.
(Registrant)

Date: November 23, 2009 By: /s PROKOPIOS TSIRIGAKIS
Name: Prokopios Tsirigakis
Title:  Chief Executive Officer and President
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