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Item 5. Other Events

Getty Realty Corp., a Maryland corporation ("Getty") announced on
September 26, 2003, that shareholders of 98% of the Series A Participating

Convertible Redeemable Preferred Stock (NYSE - GTY PrA) exercised their right to

convert their shares into shares of the Company's Common Stock (NYSE - GTY)

prior to redemption. These shareholders converted 2,816,919 shares of Preferred
Stock into 3,186,355 shares of Common Stock at the conversion rate of 1.1312
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shares of Common Stock for each share of Preferred Stock so converted, and
received cash in lieu of fractional shares of Common Stock.

The remaining 48,849 shares of the issued and outstanding Preferred
Stock were redeemed as of September 24, 2003 for an aggregate amount, including
accrued dividends through the call date, of approximately $1,234,000. Holders of
redeemed Preferred Stock will receive $25.00 for each share plus a mandatory
redemption dividend of $.27118 per share. The Preferred Stock has ceased
accruing dividends and trading on the NYSE.

Separately, Mr. Liebowitz commented he is pleased that, as the Company
anticipated, almost all of the preferred shareholders have elected to convert
their preferred shares into common shares, continuing their investment in the
Company .

On September 26, 2003, Getty issued a press release announcing the
results of redemption of its Series A Preferred Shares, which press release is
attached hereto as Exhibit 99.1 and incorporated herein by reference.
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