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EXHIBIT INDEX
Attached hereto as Exhibit 99.1 is updated information regarding industry conditions, which has been prepared by
Doll Shipping Consultancy (�DSC�), an independent United Kingdom-based company providing market analysis and
strategic planning services to the shipping industry. All the information and data contained in Exhibit 99.1, including
the analysis of the various sectors of the shipping industry, has been provided by DSC and is the sole responsibility of
DSC. DSC bases its analysis on information drawn from published and private sources. DSC has advised us that
(1) some industry data included in Exhibit 99.1 is based on estimates or subjective judgments in circumstances where
data for actual market transactions either does not exist or is not publicly available, (2) the published information of
other maritime data collection experts may differ from this data, and (3) while DSC has taken reasonable care in the
compilation of the industry statistical data and believe them to be correct, data collection is subject to limited audit
and validation procedures.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

ULTRAPETROL (BAHAMAS) LIMITED
(registrant)

By:  /s/ Felipe Menendez Ross  
Name:  Felipe Menendez Ross 
Title:  Chief Executive Officer 

Dated: December 20, 2010
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