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Item 2.05. Costs Associated with Exit or Disposal Activities.

On May 17, 2010, various subsidiaries of H&R Block, Inc. (the Company ) began implementing a cost-savings
program in order to decrease operating expenses. As part of this program, approximately 400 positions throughout the
organization are being eliminated. The Company also closed approximately 400 underperforming offices out of its
network of 11,000 retail tax locations. The Company expects to substantially complete the workforce reduction by the
end of the fiscal quarter ending July 31, 2010.

The Company expects to incur an estimated pre-tax charge related to severance costs under the program of
approximately $28 million, most of which will be incurred in the fiscal quarter ending July 31, 2010. Approximately
$25 million of this estimated pre-tax charge will result in future cash expenditures.

Item 7.01 Regulation FD Disclosure.

On May 19, 2010, the Company issued a press release regarding the cost-savings program. A copy of the Company s
press release is furnished and not filed pursuant to Item 7.01 as Exhibit 99.1 to this Current Report on Form 8-K.

This Current Report on Form 8-K contains forward-looking statements including, without limitation, the estimated
pre-tax charge related to the cost-savings program. These forward-looking statements are based upon the Company s
current expectations and there can be no assurance that such expectations will prove to be correct. Because
forward-looking statements involve risks and uncertainties and speak only as of the date on which they are made, the
Company s actual results could differ materially from these statements. These risks and uncertainties relate to, among
other things, the timing of the implementation of the cost-savings program, uncertainties regarding the Company s
ability to attract and retain clients; meet its prepared returns targets; uncertainties and potential contingent liabilities
arising from our former mortgage loan origination and servicing business; uncertainties in the residential mortgage
market and its impact on loan loss provisions; uncertainties pertaining to the commercial debt market; competitive
factors; the Company s effective income tax rate; litigation; uncertainties regarding the level of share repurchases; and
changes in market, economic, political or regulatory conditions. Information concerning these risks and uncertainties
is contained in Item 1A of the Company s 2009 annual report on Form 10-K and in other filings by the Company with
the Securities and Exchange Commission. The Company does not undertake any duty to update any forward-looking
statements, whether as a result of new information, future events, or otherwise.
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Item 9.01. Financial Statements and Exhibits
(d) Exhibits

Exhibit Number  Description
99.1 Press release issued May 19, 2010.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

H&R BLOCK, INC.
Date: May 19, 2010 By: /s/ Andrew J. Somora

Andrew J. Somora
Assistant Secretary
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EXHIBIT INDEX

Exhibit 99.1  Press release issued May 19, 2010.



