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ITEM 12.  RESULTS OF OPERATIONS AND FINANCIAL CONDITION

      On August 3, 2004, Keryx Biopharmaceuticals, Inc. ("Keryx") issued a
press release announcing results of operations for the second quarter ended June
30, 2004. Keryx also announced that it would host a conference call on August
5, 2004, for investors where Keryx will discuss its results of operations and
financial results, as well as the clinical programs for certain of its drug
candidates. A copy of such press release is being furnished as Exhibit 99.1 to
this report.
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Date:  August 3, 2004

                                               By: /s/ Ron Bentsur
                                                   --------------------------
                                                   Ron Bentsur
                                                   Vice President Finance and
                                                   Investor Relations

                                INDEX TO EXHIBITS

         EXHIBIT
         NUMBER            DESCRIPTION
         ------            -----------

         99.1              Press Release dated August 3, 2004.
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