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INFORMATION CONTAINED IN THIS FORM 6-K REPORT

Attached hereto as Exhibit 1 is a copy of the press release issued by
Ultrapetrol (Bahamas) Limited on March 31, 2006.

Exhibit 1

Ultrapetrol (Bahamas) Limited Announces a Bondholders Conference Call.

Nassau, Bahamas, March 31, 2006. Ultrapetrol (Bahamas) Limited (the
"Company") today announced that it intends to hold a conference call for holders
of the Company's 9% First Preferred Ship Mortgage Notes due 2014 during Thursday
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April 6th, 2006 when the Company's President will discuss the Company's results
for the year ended December 31, 2005.

Bondholders are requested to call the wundersigned to obtain the call-in
information as well as to provide their contact details in the event that they
wish to be added to the distribution list.

Contact: Mr. Leonard J. Hoskinson
Ultrapetrol (Bahamas) Limited
Telephone: 305-507-2000

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its Dbehalf by the
undersigned, thereunto duly authorized.

ULTRAPETROL (BAHAMAS) LIMITED
(registrant)

Dated: March 31, 2006 By: /s/ Felipe Menendez R.

Felipe Menendez R.
President



