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ITEM 5.    OTHER EVENTS.

           As previously disclosed, on March 2, 2004, Footstar, Inc. (the
"Company") and substantially all of its subsidiaries (collectively, the
"Debtors") filed voluntary petitions under chapter 11 of title 11, United States
Code (the "Bankruptcy Code") in the United States Bankruptcy Court for the
Southern District of New York (the "Court") (Case No. 04-22350 (ASH)). The
Debtors remain in possession of their assets and properties, and continue to
operate their businesses and manage their properties as debtors-in-possession
pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.

           On May 7, 2004 the Company issued a press release, a copy of which is
attached hereto as Exhibit 99.1 and incorporated by reference herein, announcing
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that it had completed the sale of the Footaction stores to Foot Locker, Inc.

ITEM 7.   FINANCIAL STATEMENTS AND EXHIBITS.

           (c)  Exhibits

             Exhibit No.                   Exhibit
             -----------                   -------

              99.1           Press release of the Company dated May 7, 2004.
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                                   SIGNATURES

           Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:  May 10, 2004
                                    FOOTSTAR, INC.

                                    By:  /s/ Maureen Richards
                                        ----------------------------------------
                                        Maureen Richards
                                        Senior Vice President, General Counsel
                                        and Corporate Secretary
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                                  EXHIBIT INDEX

     Exhibit No.                       Description
     -----------                       -----------

       99.1            Press release of the Company dated May 7, 2004.
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