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TELECOM ARGENTINA S.A.

Summary of the Resolutions approved in the second part by the General Ordinary and Extraordinary

Shareholders’ Meeting held on May 23, 2017 adjourned until June 6. 2017

The following resolutions were adopted upon reviewing 2nd and 3rd items included in this state of deliberations:

2°) Appointment of two regular Directors and two alternate Directors to complete the mandate of the resigning
Directors.

The Shareholders’ Meeting designated Mr. Eduardo Javier Villegas Contte and Saturnino Jorge Funes as Regular
Directors, and Mrs. Delfina Aira and Mr. Javier Errecondo as Alternate Directors.

Mr. Eduardo Villegas Contte qualifies as ‘Independent’ according to the Rules of the Comision Nacional de Valores (
“CNV”) and the rules of the SEC of the United States of America.

Mr. Saturnino Jorge Funes and Mr. Javier Errecondo and Mrs. Delfina Aira, qualify as non-independent.

Mrs. Aira and Mr. Errecondo will perform as alternate indistinctly to Mr. Mariano Ibafiez, Mr. Carlos Alejandro
Harrison, Mr. Martin H. D”Ambrosio; Mr. Pedro Chomnalez, Mr. Alejandro Macfarlane, Mr. Baruki Gonzalez, Mr.
Eduardo Villegas Contte and Mr. Saturnino Funes indistinctly.

3°) Election of one member of the Supervisory Committee and one alternate member of the Supervisory
Committee to complete the mandate of the resigning members of the Supervisory Committee.

The following were elected:
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Mrs. Maria Ximena Digén as regular member and Mrs. Ximena Noguerol as alternate member of the Supervisory
Committee. Both are lawyers and qualify as ‘Independent’ according to the standard established by the Rules of the
CNV.

Mrs. Ximena Noguerol will perform as alternate of Mr. Buey Fernandez, Mr. Cassani, Mr. Rangugni and Mrs. Marfa
Ximena Digén, indistinctly.

It was also stated that none of the elected members of the Supervisory Committee, the law firm that they are members
of or other members of such law firm have been Independent Auditors of the Company nor will be nominated for such
purpose.

All resolutions were adopted by the majority of computable votes after deducting the voluntary abstentions from the
calculation base.

The Shareholders’ Meeting was attended by Mr. Eduardo Kupfer on behalf of the Buenos Aires Stock Exchange.

[s/ Mariano M. Ibafiez
Mariano M. Ibdiiez

Chairman
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TELECOM ARGENTINA S.A.

COMPOSITION OF THE BOARD OF DIRECTORS, THE SUPERVISORY COMMITTEE AND MEMBERS OF
THE AUDIT COMMITTEE

JUNE 6, 2017

1)) As resolved by the General Ordinary and Extraordinary Shareholders’ Meeting held on April 29, 2016 and
by the Board of Directors on its meeting celebrated the same day, and by the General Ordinary and Extraordinary
Shareholders’ Meeting held on April 27, 2017, and by the General Ordinary and Extraordinary Shareholders’ Meeting
held on May 23, 2017 which second part was held today, the composition of the Board of Directors of Telecom
Argentina is as follows:

BOARD OF DIRECTORS: Chairman: Mr. Mariano Marcelo Ibafiez. Vice-Chairman: Mr. Carlos Alejandro
Harrison. Directors: Mr. Baruki Luis Alberto Gonzalez; Mr. Martin Héctor D”Ambrosio; Mr. Pedro Chomnalez; Mr.
Alejandro Macfarlane; Mr. Eduardo Javier Villegas Contte; Mr. Saturnino Jorge Funes; Mr. Pedro Costoya; Mr. Alejo
Maxit and Mr. Dario Leandro Genua. Alternate Directors: Mr. José Carlos Cura; Mr. Gabriel Hugo Fissore; Mr. José
Luis Galimberti; Mr. Ignacio Villarroel; Mrs Delfina Aira; Mr. Javier Errecondo; Mr. Santiago Ibarzdbal Murphy, Mr.
Pablo Jorge Pereyra Iraola and Mr. Ignacio Gustavo Alvarez Pizzo.

The members of the Board of Directors will hold office until the date of the Shareholders' Meeting which will
consider the documentation for Fiscal Year 2018.

1D As resolved by the General Ordinary and Extraordinary Shareholders’ Meeting held on April 27, 2017, and by
the General Ordinary and Extraordinary Shareholders’ Meeting held on May 23, 2017 which second part was held
today, the composition of the Supervisory Committee is as follows:

SUPERVISORY COMMITTEE: Regular Members: Mr. Pablo Andrés Buey Fernandez, Mr. Ernesto Juan
Cassani, Mr. Diego Emilio Rangugni, Mrs. Maria Ximena Digén and Mr. Gabriel Andrés Carretero. Alternate
Members: Mr. Javier Alegria, Mr. Pablo Cinque, Mr. Juan Facundo Genis, Mrs. Ximena Noguerol and Mr. Raul
Alberto Garré.

The members of the Supervisory Committee will hold office until the date of the Shareholders' Meeting which will
consider the documentation for Fiscal Year 2017.
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1) As resolved in the Board of Directors’ Meeting No. 353 of the Company, the composition of the Audit
Committee is as follows:

AUDIT COMMITTEE: Mr. Eduardo J. Villegas Contte (“financial expert” of the Audit Committee); Mr. Pedro
Chomnalez and Mr. Martin Héctor D”Ambrosio.

Yours sincerely,

[s/ Mariano M. Ibafiez
Mariano M. Ibdiiez

Chairman
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date:June 6, 2017 By:/s/ Pedro G. Insussarry
Name: Pedro G. Insussarry
Title: Responsible for Market Relations



