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Translated Agenda of the Ordinary Shareholders´ Meeting to be held on March 10, 2005

I. Report of the Board of Directors; Presentation of the Financial Statements of FOMENTO
ECONOMICO MEXICANO, S.A. DE C.V., for the 2004 Fiscal Year, and the report of the
Examiner pursuant to Article 172 of the General Law of Commercial Companies (�Ley
General de Sociedades Mercantiles�) and the applicable provisions of the Securities
Market Law.

II. Application of the Results for the 2004 Fiscal Year, including the payment of a cash
dividend, in Mexican pesos.

III. Proposal to determine the maximum amount to be used in the share repurchase
program.

IV. Election of Members of the Board of Directors and Examiners, and resolution with
respect to their remuneration.

V. Appointment of Committees.

VI. Appointment of delegates for the Shareholders� Meeting.

VII. Minutes of the Shareholders� Meeting.

The meeting shall take place at the auditorium of Cervecería Cuauhtémoc Moctezuma, S.A. de
C.V. located at Avenida Alfonso Reyes 2202 Norte, Monterrey, N.L., Mexico.

SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.
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Date: February 23, 2005 Fomento Económico Mexicano S.A. de C.V.

By:   /s/ Federico Reyes                          
Name:   Federico Reyes
Title:     Executive Vice President of Finance and Planning
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