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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 22, 2016, Donnelley Financial Solutions, Inc. ("DFS"), a Delaware corporation, issued all 100 outstanding shares of DFS
common stock to R. R. Donnelley & Sons Company ("RRD"), a Delaware corporation. On September 30, 2016 and simultaneously with

the effectiveness of the amended and restated certificate of incorporation of DFS (the "Amended and Restated Certificate of

(1)

Incorporation") that increased the number of authorized shares of common stock from 100 to 65,000,000, DES effected a recapitalization

(the "Recapitalization") of the 100 shares of common stock issued and outstanding, which Recapitalization converted such 100 shares into

32,430,139 shares of common stock, par value $0.01.

On October 1, 2015 at 12:01 a.m., 26,187,337 shares of common stock of DFS, which is 80.75% of the common stock outstanding, were
(2) distributed by RRD to its stockholders (the "Distribution"). As of the Distribution, RRD beneficially owns 6,242,802 shares of common

stock of DFS, which is 19.25% of the outstanding common stock of DFS.
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