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Item 5.  Other Events.

     Attached hereto as Exhibit 99 is a press release dated May 8, 2001 pursuant
to Rule 135c of the Securities Act of 1933 announcing the completion of a
leveraged lease transaction, including a private offering of pass-through trust
certificates, relating to the previously announced acquisition of certain power
generating facilities in Newburgh, New York.

Item 7.  Financial Statements and Exhibits.

        Exhibits    Description

           99       Press release dated May 8, 2001.

                                   SIGNATURE

          Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                              DYNEGY INC.

                              By:         /s/ Lisa Q. Metts
                                  ---------------------------------
                                    Lisa Q. Metts
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                                    Vice President and
                                    Assistant General Counsel
Date:  May 15, 2001
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Exhibits         Description

   99            Press release dated May 8, 2001.
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