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Item 1. Schedule of Investments

Portfolio of Investments

Nuveen Premium Income Municipal Fund,
Inc. (NPI)
July 31, 2015 (Unaudited)

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value

LONG-TERM INVESTMENTS – 146.6%
(99.6% of Total Investments)

MUNICIPAL BONDS – 146.6% (99.6% of
Total Investments)

Alabama – 3.2% (2.2% of Total Investments)
Alabama Special Care Facilities Financing
Authority, Revenue Bonds, Ascension Health,
Series 2006C-2:

$ 1,435 5.000%, 11/15/36 (UB)
11/16 at
100.00 AA+ $ 1,503,751

4,000 5.000%, 11/15/39 (UB)
11/16 at
100.00 AA+ 4,189,000

6,000

Alabama Special Care Facilities Financing
Authority, Revenue Bonds, Ascension Health,
Series

11/16 at
100.00 AA+ 6,262,200

2006D, 5.000%, 11/15/39 (UB)
Birmingham Special Care Facilities Financing
Authority, Alabama, Revenue Bonds, Baptist
Health
System Inc., Series 2005A:

6,000 5.250%, 11/15/20
11/15 at
100.00 Baa2 6,053,820

1,300 5.000%, 11/15/30
11/15 at
100.00 Baa2 1,302,002

11,790
Birmingham Waterworks and Sewer Board,
Alabama, Water and Sewer Revenue Bonds, 1/17 at 100.00 AA+ 12,266,906
Series 2007A, 4.500%, 1/01/43 – BHAC
Insured

30,525 Total Alabama 31,577,679
Alaska – 0.9% (0.6% of Total Investments)

10,500

Northern Tobacco Securitization Corporation,
Alaska, Tobacco Settlement Asset-Backed
Bonds,

12/15 at
100.00 B 9,020,865

Series 2006A, 5.000%, 6/01/32
Arizona – 2.1% (1.4% of Total Investments)
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Glendale Industrial Development Authority,
Arizona, Revenue Bonds, John C. Lincoln
Health
Network, Series 2005B:

500 5.250%, 12/01/24 (Pre-refunded 12/01/15)
12/15 at
100.00 N/R (4) 508,435

660 5.250%, 12/01/25 (Pre-refunded 12/01/15)
12/15 at
100.00 N/R (4) 671,134

9,740

Phoenix Civic Improvement Corporation,
Arizona, Junior Lien Airport Revenue Bonds,
Series 7/20 at 100.00 A+ 10,612,509
2010A, 5.000%, 7/01/40

1,000

Pinal County Electrical District 4, Arizona,
Electric System Revenue Bonds, Refunding
Series No Opt. Call AA 999,960
2015, 4.000%, 12/01/38 – AGM Insured

7,115

Salt Verde Financial Corporation, Arizona,
Senior Gas Revenue Bonds, Citigroup Energy
Inc. No Opt. Call A– 7,824,935
Prepay Contract Obligations, Series 2007,
5.000%, 12/01/37

19,015 Total Arizona 20,616,973
Arkansas – 0.2% (0.2% of Total Investments)

2,055

Arkansas State University, Student Fee
Revenue Bonds, Jonesboro Campus, Series
2013,

12/23 at
100.00 A1 2,223,633

4.875%, 12/01/43
California – 21.6% (14.7% of Total
Investments)

9,200

Alameda Corridor Transportation Authority,
California, Revenue Bonds, Refunding
Subordinate No Opt. Call BBB+ 8,225,996
Lien Series 2004A, 0.000%, 10/01/20 –
AMBAC Insured

10,000

Anaheim Public Financing Authority,
California, Lease Revenue Bonds, Public
Improvement 9/17 at 100.00 AA– 10,179,100
Project, Refunding Series 2007A-1, 4.375%,
3/01/37 – FGIC Insured

3,500

Bay Area Toll Authority, California, Revenue
Bonds, San Francisco Bay Area Toll Bridge,
Series 4/23 at 100.00 AA– 3,920,420
2013S-4, 5.250%, 4/01/53

8,000
California Educational Facilities Authority,
Revenue Bonds, Pepperdine University, Series

12/24 at
100.00 AA 9,036,480

2014, 5.000%, 12/01/44

5,400

California Educational Facilities Authority,
Revenue Bonds, University of Southern
California,

10/15 at
100.00 Aa1 (4) 5,441,688

Series 2005, 4.750%, 10/01/28 (Pre-refunded
10/01/15)
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1,500

California Educational Facilities Authority,
Revenue Bonds, University of the Pacific,
Series

11/15 at
100.00 A2 (4) 1,518,510

2006, 5.000%, 11/01/30 (Pre-refunded
11/01/15)

8,560

California Health Facilities Financing
Authority, Revenue Bonds, Cedars-Sinai
Medical Center,

11/15 at
100.00 AA– 8,669,739

Series 2005, 5.000%, 11/15/27

8,570

California Health Facilities Financing
Authority, Revenue Bonds, Kaiser Permanante
System, 4/16 at 100.00 A+ 8,736,858
Series 2006, 5.000%, 4/01/37

4,250

California Health Facilities Financing
Authority, Revenue Bonds, Providence Health
& Services,

10/19 at
100.00 AA 4,849,038

Series 2009B, 5.500%, 10/01/39

530

California Health Facilities Financing
Authority, Revenue Bonds, Saint Joseph
Health System, 7/23 at 100.00 AA– 589,964
Series 2013A, 5.000%, 7/01/37
California Health Facilities Financing
Authority, Revenue Bonds, Stanford Hospitals
and
Clinics, Tender Option Bond Trust 3294:

2,140 9.368%, 2/15/20 (IF) (5) No Opt. Call AA 2,484,711
825 9.368%, 2/15/20 (IF) (5) No Opt. Call AA 957,891
790 9.361%, 2/15/20 (IF) (5) No Opt. Call AA 917,135

3,015

California Health Facilities Financing
Authority, Revenue Bonds, Sutter Health,
Series 2007A,

11/16 at
100.00 AA– 3,129,841

5.000%, 11/15/42 (UB)

7,130

California Health Facilities Financing
Authority, Revenue Bonds, Sutter Health,
Tender Option 5/18 at 100.00 AA– 9,862,002
Bond Trust 2015-XF0078, 13.492%, 5/15/40
(IF)

1,000

California State Public Works Board, Lease
Revenue Bonds, Various Capital Projects,
Series 3/20 at 100.00 A+ 1,183,740
2010A-1, 6.000%, 3/01/35
California Statewide Community Development
Authority, Revenue Bonds, Daughters of
Charity
Health System, Series 2005A:

1,640 5.250%, 7/01/30 1/16 at 100.00 CCC 1,473,327
4,730 5.000%, 7/01/39 1/16 at 100.00 CCC 4,072,057

5,000

California Statewide Community Development
Authority, Revenue Bonds, St. Joseph Health
System, 7/18 at 100.00 AA– 5,565,500
Series 2007A, 5.750%, 7/01/47 – FGIC Insured
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4,890
Clovis Unified School District, Fresno County,
California, General Obligation Bonds, Series No Opt. Call AA+ 3,380,604
2006B, 0.000%, 8/01/26 – NPFG Insured

5,000
Desert Community College District, Riverside
County, California, General Obligation Bonds, 8/17 at 100.00 AA 5,348,400
Election 2004 Series 2007C, 5.000%, 8/01/37 –
AGM Insured
Foothill/Eastern Transportation Corridor
Agency, California, Toll Road Revenue
Bonds,
Refunding Series 2013A:

1,480 5.750%, 1/15/46 1/24 at 100.00 BBB– 1,707,831
3,480 6.000%, 1/15/49 1/24 at 100.00 BBB– 4,078,595

6,870

Golden State Tobacco Securitization
Corporation, California, Enhanced Tobacco
Settlement 6/25 at 100.00 A+ 7,576,442
Asset-Backed Revenue Bonds, Series 2015A,
5.000%, 6/01/45
Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed
Bonds, Series 2007A-1:

7,520 5.000%, 6/01/33 6/17 at 100.00 B 6,306,422
2,000 5.750%, 6/01/47 6/17 at 100.00 B 1,711,700
3,000 5.125%, 6/01/47 6/17 at 100.00 B 2,345,790

5,000
Kern Community College District, California,
General Obligation Bonds, Safety, Repair & No Opt. Call AA 3,807,700
Improvement, Election 2002 Series 2006,
0.000%, 11/01/24 – AGM Insured

15,000
Los Angeles Department of Water and Power,
California, Waterworks Revenue Bonds, Series 1/21 at 100.00 AA 16,798,050
2011A, 5.000%, 7/01/41

85

Martinez, California, Home Mortgage
Revenue Bonds, Series 1983A, 10.750%,
2/01/16 (ETM) No Opt. Call Aaa 87,165

3,635

Mount San Antonio Community College
District, Los Angeles County, California,
General 8/35 at 100.00 AA 2,595,172
Obligation Bonds, Election of 2008, Series
2013A, 0.000%, 8/01/43

12,335

Pomona, California, GNMA/FNMA
Collateralized Securities Program Single
Family Mortgage No Opt. Call Aaa 15,346,220
Revenue Bonds, Series 1990A, 7.600%,
5/01/23 (ETM)

330

Riverside County Transportation Commission,
California, Toll Revenue Senior Lien Bonds,
Series 6/23 at 100.00 BBB– 373,128
2013A, 5.750%, 6/01/48
San Diego County, California, Certificates of
Participation, Burnham Institute, Series 2006:
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400 5.000%, 9/01/21 9/15 at 102.00 Baa1 408,700
445 5.000%, 9/01/23 9/15 at 102.00 Baa1 454,483

San Joaquin Hills Transportation Corridor
Agency, Orange County, California, Toll Road
Revenue
Bonds, Refunding Senior Lien Series 2014A:

9,990 5.000%, 1/15/44 1/25 at 100.00 BBB– 10,592,197
30,840 5.000%, 1/15/50 1/25 at 100.00 BBB– 32,365,346

Union City Community Redevelopment
Agency, California, Tax Allocation Revenue
Bonds,
Redevelopment Project, Subordinate Lien
Series 2011:

1,000 6.500%, 12/01/24
12/21 at
100.00 A 1,239,630

1,000 6.625%, 12/01/25
12/21 at
100.00 A 1,240,950

1,325 6.750%, 12/01/26
12/21 at
100.00 A 1,653,905

201,405 Total California 210,232,427
Colorado – 1.9% (1.3% of Total Investments)

690

Colorado Educational and Cultural Facilities
Authority, Charter School Revenue Bonds,
Bromley 9/15 at 100.00 A (4) 692,960
School, Series 2005, 5.125%, 9/15/20
(Pre-refunded 9/16/15) – SYNCORA GTY
Insured

2,125
Colorado Health Facilities Authority, Revenue
Bonds, Evangelical Lutheran Good Samaritan 6/16 at 100.00 A3 2,167,585
Society, Series 2005, 5.000%, 6/01/29

4,515

Denver City and County, Colorado, Airport
System Revenue Bonds, Subordinate Lien
Series 2013B,

11/23 at
100.00 A 4,984,741

5.000%, 11/15/43

20,510
E-470 Public Highway Authority, Colorado,
Senior Revenue Bonds, Series 2000B, 0.000%, No Opt. Call AA– 10,313,248
9/01/32 – NPFG Insured

250

Regional Transportation District, Colorado,
Denver Transit Partners Eagle P3 Project
Private 7/20 at 100.00 Baa3 282,635
Activity Bonds, Series 2010, 6.000%, 1/15/41

28,090 Total Colorado 18,441,169
Connecticut – 0.8% (0.6% of Total Investments)

1,930
Connecticut, General Obligation Bonds, Series
2001C, 5.500%, 12/15/16 No Opt. Call AA 2,062,340

2,310

Greater New Haven Water Pollution Control
Authority, Connecticut, Regional Wastewater
System

11/15 at
100.00 AA– (4) 2,342,317

Revenue Bonds, Series 2005A, 5.000%,
11/15/30 (Pre-refunded 11/15/15) – NPFG
Insured
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3,565

Hartford County Metropolitan District,
Connecticut, Clean Water Project Revenue
Bonds, Series 4/22 at 100.00 AA 3,648,706
2013A, 4.000%, 4/01/39

7,805 Total Connecticut 8,053,363
District of Columbia – 2.0% (1.4% of Total
Investments)

1,835
District of Columbia Housing Finance Agency,
GNMA Collateralized Single Family Mortgage

12/15 at
100.00 AA+ 1,839,221

Revenue Bonds, Series 1988E-4, 6.375%,
6/01/26 (Alternative Minimum Tax)

9,505

District of Columbia, General Obligation
Bonds, Series 1998B, 6.000%, 6/01/20 – NPFG
Insured No Opt. Call Aa1 11,532,607

2,130

Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue
Bonds,

10/16 at
100.00 AA+ 2,372,458

Tender Option Bond Trust 1606, 11.856%,
10/01/30 – AMBAC Insured (IF) (5)

3,335

Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue
Bonds, No Opt. Call AA+ 3,714,490
Tender Option Bond Trust 1731, 11.851%,
4/01/16 – AMBAC Insured (IF) (5)

16,805 Total District of Columbia 19,458,776
Florida – 11.3% (7.7% of Total Investments)

2,875

Brevard County Health Facilities Authority,
Florida, Health Facilities Revenue Bonds,
Health 4/16 at 100.00 A– (4) 2,966,109
First, Inc. Project, Series 2005, 5.000%,
4/01/24 (Pre-refunded 4/01/16)

2,000

Florida Ports Financing Commission, Revenue
Bonds, State Transportation Trust
Fund-Intermodal

10/21 at
100.00 AA+ 2,315,460

Program, Refunding Series 2011B, 5.375%,
10/01/29 (Alternative Minimum Tax)

8,000

JEA, Florida, Water and Sewer System
Revenue Bonds, Series 2010D, 5.000%,
10/01/39 4/20 at 100.00 AA 9,019,360

2,930

Miami-Dade County Educational Facilities
Authority, Florida, Revenue Bonds, University
of No Opt. Call A– 3,176,003
Miami, Series 2012A, 5.000%, 4/01/42

19,750

Miami-Dade County Expressway Authority,
Florida, Toll System Revenue Bonds, Series
2006, 7/16 at 100.00 A 20,269,820
4.500%, 7/01/33 – AMBAC Insured
Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
Refunding
Series 2012A:
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1,000 5.000%, 10/01/29 (Alternative Minimum Tax) No Opt. Call A 1,109,760
1,800 5.000%, 10/01/30 (Alternative Minimum Tax) No Opt. Call A 2,009,862

7,890

Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
Series 2010B,

10/20 at
100.00 A 8,471,572

5.000%, 10/01/41

4,865

Miami-Dade County, Florida, Subordinate
Special Obligation Bonds, Refunding Series
2012B,

10/22 at
100.00 A+ 5,314,137

5.000%, 10/01/37

6,210

Miami-Dade County, Florida, Transit System
Sales Surtax Revenue Bonds, Refunding Series
2012, 7/22 at 100.00 AA 6,849,878
5.000%, 7/01/42

5,325
Miami-Dade County, Florida, Water and
Sewer System Revenue Bonds, Series 2013A,

10/22 at
100.00 Aa3 5,873,315

5.000%, 10/01/42

115

Palm Beach County Health Facilities
Authority, Florida, Revenue Bonds, Sinai
Residences of 6/22 at 102.00 N/R 130,878
Boca Raton Project, Series 2014A, 7.250%,
6/01/34

4,635
Port Saint Lucie, Florida, Public Service Tax
Revenue Bonds, Recovery Zone Facility Bond 9/24 at 100.00 AA– 5,111,154
Series 2014B, 5.000%, 9/01/43

6,910

South Miami Health Facilities Authority,
Florida, Hospital Revenue, Baptist Health
System 8/17 at 100.00 AA 7,228,758
Obligation Group, Series 2007, 5.000%,
8/15/42 (UB) (5)

1,785

Tallahassee, Florida, Energy System Revenue
Bonds, Series 2005, 5.000%, 10/01/28
(Pre-refunded

10/15 at
100.00 AA (4) 1,799,423

10/01/15) – NPFG Insured

14,610

Tampa-Hillsborough County Expressway
Authority, Florida, Revenue Bonds, Refunding
Series No Opt. Call A 16,001,895
2012B, 5.000%, 7/01/42

6,510

Volusia County Educational Facilities
Authority, Florida, Revenue Bonds, Stetson
University 6/25 at 100.00 A– 7,012,637
Inc. Project, Series 2015, 5.000%, 6/01/45

5,000

Winter Haven, Florida, Utility System
Revenue Bonds, Improvement & Refunding
Series 2005,

10/15 at
100.00 AA (4) 5,040,650

5.000%, 10/01/35 (Pre-refunded 10/01/15) –
NPFG Insured

102,210 Total Florida 109,700,671
Georgia – 0.3% (0.2% of Total Investments)

2,780
Metropolitan Atlanta Rapid Transit Authority,
Georgia, Sales Tax Revenue Bonds, Refunding No Opt. Call Aa2 3,078,655
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Series 1992P, 6.250%, 7/01/20 – AMBAC
Insured
Guam – 0.1% (0.1% of Total Investments)

1,220

Guam Waterworks Authority, Water and
Wastewater System Revenue Bonds, Series
2013, 7/23 at 100.00 A– 1,381,101
5.500%, 7/01/43
Hawaii – 1.2% (0.8% of Total Investments)

10,000

Hawaii Department of Budget and Finance,
Special Purpose Revenue Bonds, Hawaii
Pacific Health 7/23 at 100.00 A 11,435,300
Obligated Group, Series 2013A, 5.500%,
7/01/43
Idaho – 0.3% (0.2% of Total Investments)
Madison County, Idaho, Hospital Revenue
Certificates of Participation, Madison
Memorial
Hospital, Series 2006:

2,185 5.250%, 9/01/30 9/16 at 100.00 BB+ 2,208,270
600 5.250%, 9/01/37 9/16 at 100.00 BB+ 604,872

2,785 Total Idaho 2,813,142
Illinois – 12.3% (8.3% of Total Investments)
Chicago Board of Education, Illinois,
Unlimited Tax General Obligation Bonds,
Dedicated Tax
Revenues, Series 1998B-1:

10,000 0.000%, 12/01/20 – FGIC Insured No Opt. Call AA– 7,966,500
10,130 0.000%, 12/01/24 – FGIC Insured No Opt. Call AA– 6,380,684

Chicago Board of Education, Illinois,
Unlimited Tax General Obligation Bonds,
Dedicated Tax
Revenues, Series 1999A:

15,000 0.000%, 12/01/21 – FGIC Insured No Opt. Call AA– 11,317,650
10,000 0.000%, 12/01/23 – FGIC Insured No Opt. Call AA– 6,662,700

3,800
Chicago Transit Authority, Illinois, Sales Tax
Receipts Revenue Bonds, Series 2011,

12/21 at
100.00 AA 4,002,350

5.250%, 12/01/40

3,130
Chicago, Illinois, Sales Tax Revenue Bonds,
Series 2011A, 5.000%, 1/01/41 1/22 at 100.00 AAA 3,205,746

13,310

Cook County, Illinois, General Obligation
Bonds, Refunding Series 2010A, 5.250%,
11/15/33

11/20 at
100.00 AA 14,315,837

2,785

Illinois Educational Facilities Authority,
Revenue Bonds, Field Museum of Natural
History,

11/23 at
100.00 A2 3,039,103

Series 2002, 5.500%, 11/01/36

6,000
Illinois Finance Authority, Revenue Bonds,
Centegra Health System, Series 2014A, 9/24 at 100.00 BBB 6,278,400
5.000%, 9/01/42

1,380
Illinois Finance Authority, Revenue Bonds,
Proctor Hospital, Series 2006, 5.125%, 1/01/25 1/16 at 100.00 Aa3 1,405,171
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4,045

Illinois Finance Authority, Revenue Bonds,
Provena Health, Series 2009A, 7.750%,
8/15/34 8/19 at 100.00 BBB+ 4,902,783

2,840
Illinois Finance Authority, Revenue Bonds,
Silver Cross Hospital and Medical Centers, 8/25 at 100.00 Baa1 3,030,479
Refunding Series 2015C, 5.000%, 8/15/44

6,970
Illinois Finance Authority, Revenue Bonds,
University of Chicago, Series 2012A,

10/21 at
100.00 AA+ 7,428,556

5.000%, 10/01/51
Illinois State, General Obligation Bonds,
February Series 2014:

3,200 5.250%, 2/01/32 2/24 at 100.00 A– 3,328,992
2,000 5.250%, 2/01/33 2/24 at 100.00 A– 2,074,940
1,575 5.250%, 2/01/34 2/24 at 100.00 A– 1,629,542
2,000 5.000%, 2/01/39 2/24 at 100.00 A– 2,012,380

Illinois State, General Obligation Bonds, May
Series 2014:

610 5.000%, 5/01/36 5/24 at 100.00 A– 617,717
1,950 5.000%, 5/01/39 5/24 at 100.00 A– 1,962,207

1,055
Illinois State, General Obligation Bonds,
Series 2013, 5.500%, 7/01/38 7/23 at 100.00 A– 1,119,524

1,115
Illinois Toll Highway Authority, Toll Highway
Revenue Bonds, Tender Option Bond Trust No Opt. Call AA– 1,561,089
2015-XF0051, 17.772%, 1/01/21 (IF)

1,000

Lombard Public Facilities Corporation,
Illinois, Second Tier Conference Center and
Hotel 1/16 at 100.00 D 291,800
Revenue Bonds, Series 2005B, 5.250%,
1/01/30 (6)

10,000
Metropolitan Pier and Exposition Authority,
Illinois, McCormick Place Expansion Project 6/20 at 100.00 BBB+ 10,589,500
Refunding Bonds, Series 2010A, 5.500%,
6/15/50

3,000
Metropolitan Pier and Exposition Authority,
Illinois, Revenue Bonds, McCormick Place No Opt. Call Aaa 3,934,590
Hospitality Facility, Series 1996A, 7.000%,
7/01/26 (ETM)
University of Illinois, Health Services
Facilities System Revenue Bonds, Series 2013:

7,625 6.250%, 10/01/38
10/23 at
100.00 A 8,783,924

1,525 6.000%, 10/01/42
10/23 at
100.00 A 1,723,708

126,045 Total Illinois 119,565,872
Indiana – 2.2% (1.5% of Total Investments)

2,865

Indiana Finance Authority, Hospital Revenue
Bonds, Community Health Network Project,
Series 5/23 at 100.00 A 3,070,908
2012A, 5.000%, 5/01/42

2,500 Indiana Finance Authority, Revenue Bonds,
Trinity Health Care Group, Refunding Series

12/20 at
100.00

AA 2,756,300
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2010B.,
5.000%, 12/01/37
Indiana Finance Authority, Tax-Exempt
Private Activity Revenue Bonds, I-69 Section
5 Project,
Series 2014:

3,300 5.250%, 9/01/40 (Alternative Minimum Tax) 9/24 at 100.00 BBB 3,533,574
9,865 5.000%, 9/01/46 (Alternative Minimum Tax) 9/24 at 100.00 BBB 10,379,361

1,115

Valparaiso, Indiana, Exempt Facilities
Revenue Bonds, Pratt Paper LLC Project,
Series 2013, 1/24 at 100.00 N/R 1,354,669
7.000%, 1/01/44 (Alternative Minimum Tax)

19,645 Total Indiana 21,094,812
Iowa – 1.1% (0.7% of Total Investments)
Iowa Tobacco Settlement Authority, Asset
Backed Settlement Revenue Bonds, Series
2005C:

10,000 5.500%, 6/01/42
12/15 at
100.00 B+ 8,754,200

2,000 5.625%, 6/01/46
12/15 at
100.00 B+ 1,756,080

12,000 Total Iowa 10,510,280
Kentucky – 2.3% (1.6% of Total Investments)

3,800

Kentucky Economic Development Finance
Authority, Hospital Facilities Revenue Bonds,
Owensboro 6/20 at 100.00 BBB+ 4,348,986
Medical Health System, Series 2010A,
6.500%, 3/01/45
Kentucky Public Transportation Infrastructure
Authority, First Tier Toll Revenue Bonds,
Downtown Crossing Project, Convertible
Capital Appreciation Series 2013C:

2,120 0.000%, 7/01/43 7/31 at 100.00 Baa3 1,478,870
3,655 0.000%, 7/01/46 7/31 at 100.00 Baa3 2,549,034

Kentucky Public Transportation Infrastructure
Authority, First Tier Toll Revenue Bonds,
Downtown Crossing Project, Series 2013A:

2,920 5.750%, 7/01/49 7/23 at 100.00 Baa3 3,268,444
585 6.000%, 7/01/53 7/23 at 100.00 Baa3 665,332

9,195

Lexington-Fayette Urban County Government
Public Facilities Corporation, Kentucky State
Lease 6/21 at 100.00 Aa3 10,383,454
Revenue Bonds, Eastern State Hospital
Project, Series 2011A, 5.250%, 6/01/30

22,275 Total Kentucky 22,694,120
Louisiana – 4.2% (2.9% of Total Investments)

2,345

Ascension Parish Industrial development
Board, Louisiana, Revenue Bonds, Impala
Warehousing 7/23 at 100.00 N/R 2,572,090
(US) LLC Project, Series 2013, 6.000%,
7/01/36
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5,200

Louisiana Local Government Environmental
Facilities and Community Development
Authority, 2/24 at 100.00 AA– 5,657,548
Revenue Bonds, East Baton Rouge Sewerage
Commission Projects, Subordinate Lien Series
2014A, 5.000%, 2/01/44

5,800
Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project, 5/17 at 100.00 Baa1 6,138,256
Series 2007A, 5.500%, 5/15/47

4,305
Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project, 5/21 at 100.00 Baa1 5,045,675
Series 2011, 6.750%, 5/15/41
Louisiana State, Gasoline and Fuels Tax
Revenue Bonds, Series 2006A:

985
4.750%, 5/01/39 (Pre-refunded 5/01/16) – AGM
Insured 5/16 at 100.00 Aa1 (4) 1,018,175

10,105
4.500%, 5/01/41 (Pre-refunded 5/01/16) – FGIC
Insured (UB) 5/16 at 100.00 Aa1 (4) 10,426,440

4,140

New Orleans Aviation Board, Louisiana,
Revenue Bonds, North Terminal Project,
Series 2015B, 1/25 at 100.00 A– 4,431,829
5.000%, 1/01/45 (Alternative Minimum Tax)

5,350

New Orleans, Louisiana, Sewerage Service
Revenue Bonds, Refunding Series 2014,
5.000%, 6/01/44 6/24 at 100.00 A 5,831,821

38,230 Total Louisiana 41,121,834
Maine – 0.2% (0.2% of Total Investments)

2,000

Maine Health and Higher Educational
Facilities Authority, Revenue Bonds, Bates
College, Series 7/23 at 100.00 A+ 2,211,640
2013, 5.000%, 7/01/43
Maryland – 1.1% (0.7% of Total Investments)

2,200

Baltimore, Maryland, Senior Lien Convention
Center Hotel Revenue Bonds, Series 2006A,
5.250%, 9/16 at 100.00 Ba1 2,244,044
9/01/27 – SYNCORA GTY Insured

450

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds, Mercy
Medical 7/21 at 100.00 BBB 514,553
Center, Series 2011, 6.000%, 7/01/25

1,560

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds,
Peninsula Regional 7/24 at 100.00 A 1,681,446
Medical Center Issue, Series 2015, 5.000%,
7/01/45

2,000

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds,
Washington County 1/18 at 100.00 BBB (4) 2,219,900
Hospital, Series 2008, 5.750%, 1/01/33
(Pre-refunded 1/01/18)

3,465 7/16 at 100.00 AA– (4) 3,604,224
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Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds, Western
Maryland
Health, Series 2006A, 4.750%, 7/01/36
(Pre-refunded 7/01/16) – NPFG Insured

9,675 Total Maryland 10,264,167
Massachusetts – 5.0% (3.4% of Total
Investments)

4,745

Massachusetts Development Finance Agency
Revenue Bonds, Partners HealthCare System
Issue, 7/25 at 100.00 AA 5,273,830
Series 2015-O1, 5.000%, 7/01/45

825

Massachusetts Development Finance Agency,
Revenue Bonds, Boston Medical Center Issue,
Green No Opt. Call BBB 873,593
Bonds, Series 2015D, 5.000%, 7/01/44

545

Massachusetts Development Finance Agency,
Revenue Bonds, Boston University, Series
2013X,

10/23 at
100.00 A1 602,176

5.000%, 10/01/48

3,200

Massachusetts Development Finance Agency,
Revenue Bonds, Emerson College, Series
2015, 1/25 at 100.00 BBB+ 3,158,752
4.500%, 1/01/45

2,300
Massachusetts Development Finance Agency,
Revenue Bonds, Olin College, Series 2013E,

11/23 at
100.00 A+ 2,552,195

5.000%, 11/01/43

2,025

Massachusetts Health and Educational
Facilities Authority, Revenue Refunding
Bonds, Suffolk 7/19 at 100.00 BBB 2,269,458
University Issue, Series 2009A, 5.750%,
7/01/39

700

Massachusetts Port Authority, Special
Facilities Revenue Bonds, ConRac Project,
Series 2011A, 7/21 at 100.00 A 762,636
5.125%, 7/01/41

13,000

Massachusetts Water Pollution Abatement
Trust, Pooled Loan Program Bonds, Series
2006-12, 8/16 at 100.00 AAA 13,528,710
4.375%, 8/01/36 (Pre-refunded 8/01/16)

370

Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2005A,
5.250%, 8/01/25 8/17 at 100.00 Aa1 (4) 403,944
(Pre-refunded 8/01/17)

5,590

Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2005A,
5.250%, 8/01/25 8/17 at 100.00 AA+ 6,075,380

5,535

Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2007A,
4.500%, 2/17 at 100.00 AA+ 5,628,542
8/01/46 – AGM Insured (UB) (5)
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6,700

Metropolitan Boston Transit Parking
Corporation, Massachusetts, Systemwide
Senior Lien Parking 7/21 at 100.00 A+ 7,447,050
Revenue Bonds, Series 2011, 5.000%, 7/01/41

45,535 Total Massachusetts 48,576,266
Michigan – 2.3% (1.5% of Total Investments)

2,650

Detroit Water and Sewerage Department,
Michigan, Sewage Disposal System Revenue
Bonds, 7/22 at 100.00 BBB+ 2,830,174
Refunding Senior Lien Series 2012A, 5.250%,
7/01/39

3,000

Kent Hospital Finance Authority, Michigan,
Revenue Bonds, Metropolitan Hospital, Series
2005A, 1/16 at 100.00 BB 3,006,000
6.000%, 7/01/35

3,665
Lansing Board of Water and Light, Michigan,
Utility System Revenue Bonds, Series 2011A, 7/21 at 100.00 AA– 4,304,726
5.500%, 7/01/41

1,000
Michigan State Building Authority, Revenue
Bonds, Facilities Program, Refunding Series

10/21 at
100.00 Aa2 1,147,520

2011-I-A, 5.375%, 10/15/41

3,275

Michigan State Hospital Finance Authority,
Revenue Bonds, Trinity Health Care Group,
Series

12/16 at
100.00 AA 3,443,532

2006A, 5.000%, 12/01/31

725

Michigan State Hospital Finance Authority,
Revenue Bonds, Trinity Health Care Group,
Series

12/16 at
100.00 Aa2 (4) 768,355

2006A, 5.000%, 12/01/31 (Pre-refunded
12/01/16)

5,200

Michigan State Hospital Finance Authority,
Revenue Bonds, Trinity Health Care Group,
Series 6/22 at 100.00 AA 5,560,152
2009C, 5.000%, 12/01/48

850

Monroe County Hospital Finance Authority,
Michigan, Mercy Memorial Hospital
Corporation 6/16 at 100.00 AA– 863,762
Revenue Bonds, Series 2006, 5.500%, 6/01/35

20,365 Total Michigan 21,924,221
Minnesota – 1.8% (1.2% of Total Investments)

3,000

Minneapolis-St. Paul Metropolitan Airports
Commission, Minnesota, Airport Revenue
Bonds, 1/20 at 100.00 AA– 3,390,810
Senior Lien Series 2010A, 5.000%, 1/01/35

90

Minnesota Agricultural and Economic
Development Board, Healthcare System
Revenue Bonds, 9/15 at 100.00 AA– 90,199
Fairview Hospital and Healthcare Services,
Series 1997A, 5.750%, 11/15/26 – NPFG
Insured

1,545 BBB– (4) 1,570,554
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St. Paul Housing and Redevelopment
Authority, Minnesota, Hospital Revenue
Bonds, HealthEast

11/15 at
100.00

Inc., Series 2005, 6.000%, 11/15/25
(Pre-refunded 11/15/15)

12,005

St. Paul Housing and Redevelopment
Authority, Minnesota, Sales Tax Revenue
Refunding Bonds,

11/15 at
103.00 AA (4) 12,565,393

Civic Center Project, Series 1996, 7.100%,
11/01/23 (Pre-refunded 11/01/15) – AGM
Insured

16,640 Total Minnesota 17,616,956
Missouri – 0.5% (0.3% of Total Investments)

1,035

Bi-State Development Agency of the
Missouri-Illinois Metropolitan District, Mass
Transit Sales

10/22 at
100.00 AA+ 1,141,574

Tax Appropriation Bonds, Refunding
Combined Lien Series 2013A, 5.000%,
10/01/44

500

Hannibal Industrial Development Authority,
Missouri, Health Facilities Revenue Bonds,
Hannibal 3/16 at 100.00 BBB+ 507,090
Regional Hospital, Series 2006, 5.000%,
3/01/22

1,285

Missouri Development Finance Board,
Infrastructure Facilities Revenue Bonds,
Branson Landing No Opt. Call A 1,409,684
Project, Series 2005A, 6.000%, 6/01/20

1,260

Missouri Health and Educational Facilities
Authority, Educational Facilities Revenue
Bonds,

10/23 at
100.00 A 1,415,068

University of Central Missouri, Series 2013C2,
5.000%, 10/01/34

4,080 Total Missouri 4,473,416
Nebraska – 1.6% (1.1% of Total Investments)

4,775

Omaha Public Power District, Nebraska,
Electric System Revenue Bonds, Refunding
Subordinated 2/24 at 100.00 AA– 4,857,703
Lien Series 2014CC, 4.000%, 2/01/38

1,620

Omaha Public Power District, Nebraska,
Separate Electric System Revenue Bonds,
Nebraska 2/17 at 100.00 AA+ 2,743,762
City 2, Tender Option Bond Trust 11673,
20.534%, 8/01/40 – AMBAC Insured (IF)

7,990

Public Power Generation Agency, Nebraska,
Whelan Energy Center Unit 2 Revenue Bonds,
Series 1/17 at 100.00 A2 (4) 8,325,340
2007A, 5.000%, 1/01/37 (Pre-refunded
1/01/17) – AMBAC Insured

14,385 Total Nebraska 15,926,805
Nevada – 4.6% (3.1% of Total Investments)
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5,000

Clark County Water Reclamation District,
Nevada, General Obligation Water Bonds,
Series 2009A, No Opt. Call AAA 5,640,400
5.250%, 7/01/38

21,600 Clark County
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