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Item 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangement of Certain Officers.

Executive Officer Compensation
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On January 23, 2007, the Compensation Committee of the Board of Directors
approved discretionary annual bonuses for 2006 for certain of its executive
officers as follows:

                                                                         2006
       Name                           Title                           Cash Bonus
--------------------------------------------------------------------------------
Richard A. Hubbell     President and Chief Executive Officer           $140,000
R. Randall Rollins     Chairman                                        $176,000
                       Vice President, Chief Financial Officer
Ben M. Palmer          and Treasurer                                   $ 88,000
Linda H. Graham        Vice President and Secretary                    $ 32,000
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                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Marine
Products Corporation has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

                                                    Marine Products Corporation.

Date: January 26, 2007                              /s/ Ben M. Palmer
                                                    ----------------------------
                                                    Ben M. Palmer
                                                    Vice President,
                                                    Chief Financial Officer and
                                                    Treasurer
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