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following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)
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Item 2.03. Creation of a Direct Financial Obligation or an Obligation
Under an Off-Balance Sheet Arrangement of a Registrant.

Nelnet Student Loan Funding, LLC ("Nelnet Funding"), Nelnet
Education Loan Funding, Inc., NHELP-III, Inc., and EMT Corp. are wholly
owned subsidiaries of National Education Loan Network, Inc. National
Education Loan Network, Inc. is a wholly owned subsidiary of Nelnet,
Inc.

On April 26, 2005, Nelnet Student Loan Trust 2005-2 (the
"Trust"), of which Nelnet Funding is the Sponsor, and Zions First
National Bank, in its capacity as Indenture Trustee and as Eligible
Lender Trustee, executed and delivered an Indenture of Trust dated as of
April 1, 2005, pursuant to which the Trust issued $2,000,000,000 of
Student Loan Asset-Backed Notes (the "Notes").

The Trust used the proceeds from the sale of the Notes to
purchase student loans originated under the Federal Family Education
Loan Program from Nelnet Funding. A portion of the student loans the
Trust acquired were purchased from Nelnet Education Loan Funding, Inc.,
NHELP-III, Inc., and EMT Corp. by Nelnet Funding.

A description of the transaction and the documents executed in
connection with the transaction are included in the Trust's Form 8-K
(Reg. No. 333-118566-02) filed on April 29, 2005.
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