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a currently valid OMB number. lanning, and insurance analysis. At the closing, Washington Trust will acquire all of the
outstanding shares of Weston’s capital stock for $20 million in cash, subject to customary adjustments for the
percentage of existing investment advisory client accounts transferred and other matters. In addition, the transaction is
structured to provide for the contingent payment of additional amounts based on operating results during a three-year
earn-out period ending December 31, 2008 with a guaranteed minimum payout of $6.0 million in cash over the
three-year period. Washington Trust expects to finance this transaction primarily through the issuance of trust
preferred stock and other sources and does not expect to issue any common stock in connection with the transaction. It
is currently anticipated that the acquisition, which is subject to state and federal regulatory approval, approval of the
New Century Portfolio’s shareholders and other customary conditions to closing, will most likely be completed in the
third quarter of 2005. The Agreement and the press release issued by Washington Trust are attached hereto as Exhibits
10.1 and 99.1, respectively, and are incorporated herein by reference.
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Item 9.01 Financial Statements and Exhibits.
() Exhibits

10.1 Stock Purchase Agreement, dated March 18, 2005, by and between Washington Trust Bancorp, Inc., Weston
Financial Group, Inc., and the shareholders of Weston Financial Group, Inc.

99.1 Press Release issued by Washington Trust Bancorp, Inc., on March 21, 2005

Explanation of Responses:
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

WASHINGTON TRUST BANCORP, INC.

Date: March 21, 2005 By: /s/ John C. Warren
John C. Warren
Chairman and Chief Executive Officer

Explanation of Responses:
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10.1 Stock Purchase Agreement, dated March 18, 2005, by and between Washington Trust Bancorp, Inc., Weston
Financial Group, Inc., and the shareholders of Weston Financial Group, Inc.

99.1 Press Release issued by Washington Trust Bancorp, Inc., on March 21, 2005
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