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Amendment to Form 4 filed earlier on 6/17/2008 due to omission of complete footnote, included below. Includes 1,688.2892 shares
acquired through dividend reinvestment. In addition, on July 31, 2007, a wholly-owned subsidiary of the Issuer merged into Monmouth
Capital Corporation. Pursuant to the Merger, Monmouth Capital's 8% Convertible Subordinated Debentures Due 2013 (2003 Debentures)
became convertible into shares of the Issuer's common stock at an adjusted conversion price of $9.16 per share and Monmouth Capital's
8% Convertible Subordinated Debentures Due 2015 (2005 Debentures) became convertible into shares of the Issuer's common stock at an
adjusted conversion price of $11.45 per share.

(1)

(continued from Footnote 1 above) As of this date, UMH owns $1,000,000 principal amount of the 2003 Debentures, representing

2) 109,170 shares of the Issuer's Common Stock on a converted basis, and $5,000,000 principal amount of the 2005 Debentures,
representing 436,681 shares of the Issuer's Common Stock on a converted basis. The total number of securities of the Issuer beneficially
owned at this time includes 545,852 shares of Common Stock of the Issuer issuable upon conversion of the 2003 and 2005 Debentures.
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