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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
Form 10-Q
(Mark One)

[xQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934,

For the quarterly period ended December 31, 2017
or

[ ITRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934,

For the transition period from to

Commission Registrant, State of Incorporation, I.R.S. Employer

File Number Address and Telephone Number Identification No.

1-11255 AMERCO 88-0106815
(A Nevada Corporation)
5555 Kietzke Lane, Ste. 100
Reno, Nevada 89511
Telephone (775) 688-6300

N/A
(Former Name, Former Address and Former Fiscal Year, if
Changed Since Last Report)
Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes [x] No [ ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Website, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and
post such files). Yes [x] No [ ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
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filer”, “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer [x] Accelerated filer [ ]

Non-accelerated filer [ | (Do not check if a smaller reporting company) Smaller reporting company |[ ]

Emerging growth company [ ]

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition

period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. [ ]



Edgar Filing: AMERCO /NV/ - Form 10-Q

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
[ 1 No [x]

19,607,788 shares of AMERCO Common Stock, $0.25 par value, were outstanding at February 1, 2018.
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Part i Financial information
ITEM 1. Financial Statements
AMERCO AND CONSOLIDATED ENTITIES

CONDENSED CONSOLIDATED balance sheets

ASSETS

Cash and cash equivalents

Reinsurance recoverables and trade receivables, net
Inventories, net

Prepaid expenses

Investments, fixed maturities and marketable equities
Investments, other

Deferred policy acquisition costs, net

Other assets

Related party assets

Property, plant and equipment, at cost:
Land

Buildings and improvements

Furniture and equipment

Rental trailers and other rental equipment
Rental trucks

Less: Accumulated depreciation

Total property, plant and equipment

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:

Accounts payable and accrued expenses

Notes, loans and leases payable

Policy benefits and losses, claims and loss expenses payable
Liabilities from investment contracts

Other policyholders' funds and liabilities

Deferred income

Deferred income taxes

Total liabilities

Commitments and contingencies (notes 4, 9 and 10)

13)16 cember March 31,
2017 2017
(Unaudited)

(In thousands, except
share data)

$ 1,022,887 $697,806
205,873 178,081
95,672 82,439
147,375 124,728
1,868,314 1,663,768
407,822 367,830
124,820 130,213
93,608 97,525
42,909 86,168
4,009,280 3,428,558

738,525 648,757
3,000,208 2,618,265
600,216 510,415
538,334 492,280
4,243,305 4,091,598
9,120,588 8,361,315
(2,632,909) (2,384,033)
6,487,679 5,977,282
$ 10,496,959 $ 9,405,840

$ 469,955 $ 450,541
3,493,908 3,262,880
1,090,206 1,086,322
1,319,945 1,112,498
10,739 10,150
27,491 28,696
671,548 835,009
7,083,792 6,786,096
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Stockholders' equity:

Series preferred stock, with or without par value, 50,000,000 shares authorized:

Series A preferred stock, with no par value, 6,100,000 shares authorized;

6,100,000 shares issued and none outstanding as of December 31 and March 31, 2017 — —
Series B preferred stock, with no par value, 100,000 shares authorized; none

issued and outstanding as of December 31 and March 31, 2017 — —
Serial common stock, with or without par value, 250,000,000 shares authorized:

Serial common stock of $0.25 par value, 10,000,000 shares authorized;

none issued and outstanding as of December 31 and March 31, 2017 — —
Common stock, with $0.25 par value, 250,000,000 shares authorized:

Common stock of $0.25 par value, 250,000,000 shares authorized; 41,985,700

issued and 19,607,788 outstanding as of December 31 and March 31, 2017 10,497 10,497
Additional paid-in capital 452,619 452,172
Accumulated other comprehensive loss (9,911) (51,236)
Retained earnings 3,643,253 2,892,893

Cost of common shares in treasury, net (22,377,912 shares as of December 31 and March
31, 2017)

Cost of preferred shares in treasury, net (6,100,000 shares as of December 31 and March
31, 2017)

(525,653) (525,653)

(151,997) (151,997)

Unearned employee stock ownership plan shares (5,641) (6,932)
Total stockholders' equity 3,413,167 2,619,744
Total liabilities and stockholders' equity $ 10,496,959 $ 9,405,840

The accompanying notes are an integral part of these condensed consolidated financial statements.
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