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000 A000000 06/30/2004
000 C000000 0001267902
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 WESTERN ASSET/CLAYMORE TIPS 2
001 B000000 811-21477
001 C000000 6268449400
002 A000000 P.O. BOX 983
002 B000000 PASADENA
002 C000000 CA
002 D010000 91105
003  000000 Y
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
008 A000001 WESTERN ASSET MANAGEMENT COMPANY
008 B000001 A
008 C000001 801-08162
008 D010001 PASADENA
008 D020001 CA
008 D030001 91105
008 A000002 CLAYMORE ADVISORS, LLC
008 B000002 S
008 C000002 801-21477
008 D010002 WHEATON
008 D020002 IL
008 D030002 60187
010 A000001 LEGG MASON FUND ADVISER, INC.
010 B000001 801-16958
010 C010001 BALTIMORE
010 C020001 MD
010 C030001 21202
011 A000001 LEGG MASON WOOD WALKER, INCORPORATED
011 B000001 8-01-6767
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011 C010001 BALTIMORE
011 C020001 MD
011 C030001 21202
012 A000001 EQUISERVE TRUST COMPANY
012 B000001 84-5601
012 C010001 PROVIDENCE
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012 C020001 RI
012 C030001 02940
013 A000001 PRICEWATERHOUSECOOPERS, LLP
013 B010001 BALTIMORE
013 B020001 MD
013 B030001 21201
013 B040001 1020
014 A000001 LEGG MASON WOOD WALKER, INCORPORATED
014 B000001 8-01-6767
015 A000001 STATE STREET BANK AND TRUST COMPANY
015 B000001 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02105
015 E010001 X
018  000000 Y
019 A000000 Y
019 B000000    2
019 C000000 WESTCLAYMO
020 A000001 MERRILL LYNCH, PIERCE, FENNER & SMITH INC.
020 B000001 13-5674085
020 C000001    263
020 C000002      0
020 C000003      0
020 C000004      0
020 C000005      0
020 C000006      0
020 C000007      0
020 C000008      0
020 C000009      0
020 C000010      0
021  000000      263
022 A000001 BARCLAYS CAPITAL INC.
022 B000001 05-0346412
022 C000001   1209323
022 D000001    110309
022 A000002 MERRILL LYNCH PIERCE FENNER & SMITH
022 B000002 13-5674085
022 C000002   1259563
022 D000002         0
022 A000003 LEHMAN BROTHERS INC.
022 B000003 13-2518466
022 C000003    968350
022 D000003         0
022 A000004 JP MORGAN CHASE & CO., INC.
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022 B000004 13-3112953
022 C000004    280743
022 D000004      4968
022 A000005 GOLDMAN SACHS & CO.
022 B000005 13-5108880
022 C000005    101711
022 D000005    106029
022 A000006 UBS WARBURG LLC
022 B000006 13-3340045
022 C000006     99388
022 D000006     24496
022 A000007 CITIGROUP GLOBAL MARKETS, INC.
022 B000007 11-2418191
022 C000007     58111
022 D000007         0
022 A000008 DEUTSCHE BANK SECURITIES, INC.
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022 B000008 13-2730828
022 C000008     57596
022 D000008         0
022 A000009 CREDIT SUISSE FIRST BOSTON CORPORATION
022 B000009 13-5659485
022 C000009     17061
022 D000009      2552
022 A000010 JEFFRIES COMPANY, INC.
022 B000010 95-2622900
022 C000010      2447
022 D000010         0
023 C000000    4058966
023 D000000     248355
024  000000 N
025 D000001       0
025 D000002       0
025 D000003       0
025 D000004       0
025 D000005       0
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 N
026 B000000 Y
026 C000000 Y
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
028 A010000         0
028 A020000         0
028 A030000         0
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028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
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030 A000000      0
030 B000000  0.00
030 C000000  0.00
031 A000000      0
031 B000000      0
032  000000      0
033  000000      0
035  000000      0
036 B000000      0
038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000      0
044  000000      0
045  000000 Y
046  000000 N
047  000000 Y
048  000000  0.600
048 A010000        0
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048 A020000 0.000
048 B010000        0
048 B020000 0.000
048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000        0
048 K020000 0.000
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 N
054 C000000 Y
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 N
054 H000000 Y
054 I000000 N
054 J000000 Y
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054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 Y
055 A000000 N
055 B000000 N
056  000000 Y
057  000000 N
058 A000000 N
059  000000 Y
060 A000000 Y
060 B000000 Y
061  000000        0
062 A000000 Y
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062 B000000   0.0
062 C000000   0.7
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.7
062 L000000   0.0
062 M000000 133.4
062 N000000   0.0
062 O000000   0.0
062 P000000   2.8
062 Q000000  22.4
062 R000000   0.0
063 A000000   0
063 B000000 17.0
064 A000000 N
064 B000000 N
066 A000000 N
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 N
070 B010000 Y
070 B020000 N
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 N
070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 Y
070 H010000 Y
070 H020000 N
070 I010000 Y
070 I020000 N
070 J010000 Y
070 J020000 Y
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070 K010000 Y
070 K020000 N
070 L010000 N
070 L020000 Y
070 M010000 N
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070 M020000 N
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 Y
070 P010000 Y
070 P020000 N
070 Q010000 Y
070 Q020000 N
070 R010000 Y
070 R020000 Y
071 A000000   1602952
071 B000000    249239
071 C000000   1132935
071 D000000   22
072 A000000  6
072 B000000    32955
072 C000000        0
072 D000000        0
072 E000000        0
072 F000000     2600
072 G000000      112
072 H000000        0
072 I000000       27
072 J000000      115
072 K000000        2
072 L000000       15
072 M000000        8
072 N000000       13
072 O000000        0
072 P000000      977
072 Q000000        0
072 R000000       14
072 S000000       17
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000        2
072 X000000     3902
072 Y000000        0
072 Z000000    29053
072AA000000    21219
072BB000000        0
072CC010000        0
072CC020000    81426
072DD010000    12612
072DD020000        0
072EE000000        0
073 A010000   0.2036
073 A020000   0.0000
073 B000000   0.0000
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073 C000000   0.0000
074 A000000      147
074 B000000        0
074 C000000     5566
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074 D000000  1308739
074 E000000        0
074 F000000        0
074 G000000        0
074 H000000     6281
074 I000000        0
074 J000000        0
074 K000000        0
074 L000000    15316
074 M000000        0
074 N000000  1336049
074 O000000        0
074 P000000      662
074 Q000000        0
074 R010000    91669
074 R020000        0
074 R030000     5875
074 R040000     2358
074 S000000   410000
074 T000000   825485
074 U010000    61184
074 U020000        0
074 V010000    13.49
074 V020000     0.00
074 W000000   0.0000
074 X000000        0
074 Y000000        0
075 A000000        0
075 B000000   825876
076  000000    12.20
077 A000000 N
080 C000000        0
081 B000000   0
082 B000000        0
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000  61184
086 A020000 874900
086 B010000      0
086 B020000      0
086 C010000     16
086 C020000 410000
086 D010000      0
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086 D020000      0
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 COMMON STOCK
087 A020000 95766R104
087 A030000 WIW
088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 Y
SIGNATURE   MARIE K. KARPINSKI
TITLE       TREASURER
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