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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
            Compensatory Arrangements of Certain Officers.

Effective April 22, 2014, Darrell R. Wells retired from the Churchill Downs Incorporated (the “Company”) Board of
Directors in accordance with the Company’s mandatory retirement age policy.

After years of exceptional leadership, as a director of the Company, Mr. Wells was named an Emeritus Director at the
2014 Annual Meeting of Shareholders.

Emeritus Directors are available for counsel, but do not attend meetings of the Board of Directors and do not vote on
matters presented to the Board.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto, duly authorized.

CHURCHILL DOWNS INCORPORATED

April 24, 2014 /s/ Alan K. Tse___________________
By: Alan K. Tse
Title: Executive Vice President, General Counsel and Secretary
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