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Pursuant to the terms of the Agreement and Plan of Merger, dated as of November 27, 2018 (as amended, modified, or supplemented

prior to the date hereof, the "Merger Agreement"), by and among Gaming Partners International Corporation ("GPIC"), Angel Holdings

Godo Kaisha ("Angel") and AGL Nevada Corporation ("Merger Sub"), as of the effective time of the merger contemplated by the Merger
(1) Agreement (the "Merger"), Merger Sub merged with and into GPIC, GPIC was the surviving corporation and, as a result thereof, GPIC

became a wholly owned subsidiary of Angel. At the effective time of the Merger, each share of GPIC common stock outstanding

immediately prior to the effective time of the Merger was converted into the right to receive a cash payment of $13.75 in accordance with

the terms of the Merger Agreement.

At the effective time of the Merger, Ms. Carrette beneficially owned a total of 4,068,226 shares of GPIC common stock, which includes:
(2) (i) 4,048,124 shares held by Holding Wilson, S.A., of which Ms. Carrette is the principal beneficial owner; and (ii) 20,102 shares held by

Ms. Carrette personally.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners



Edgar Filing: Carrette Elisabeth - Form 4

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



