Edgar Filing: FIRST COMMUNITY CORP /SC/ - Form 8-K

FIRST COMMUNITY CORP /SC/

Form 8-K

February 20, 2015

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT PURSUANT

TO SECTION 13 OR 15(D) OF THE

SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): February 18. 2015

First Community Corporation

(Exact Name of Registrant As Specified in Its Charter)

South Carolina

(State or Other Jurisdiction of Incorporation)

000-28344 57-1010751
(Commission File Number) (I.R.S. Employer Identification No.)




Edgar Filing: FIRST COMMUNITY CORP /SC/ - Form 8-K

5455 Sunset Blvd. Lexington, South Carolina 29072
(Address of Principal Executive Offices) (Zip Code)

(803) 951-2265

(Registrant’s Telephone Number, Including Area Code)

Not Applicable

(Former Name or Former Address, if Changed Since Last Report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Edgar Filing: FIRST COMMUNITY CORP /SC/ - Form 8-K

ITEM 1.01. Entry into a Material Definitive Agreement.

Consistent with the previous announcement by First Community Corporation, First Community Bank (the “Bank”) has
entered into a Stipulation and Consent to the Issuance of a Consent Order with the Federal Deposit Insurance
Corporation (the “FDIC”), and the Consent Order (the “Order”) was issued, as of February 18, 2015.

As previously anticipated, the Order requires the Bank to take certain actions with respect to the Bank Secrecy Act
and anti-money laundering laws and regulations (collectively referred to as the “BSA”), including, among other things,
enhancing its annual BSA risk assessment processes; revising certain internal controls related to BSA; and further
developing and implementing certain BSA-related training programs.

While the Bank recognizes that certain technical aspects of its BSA compliance activities were affected by a
temporary period of significant turnover in the Bank’s BSA staff, the Bank believes that it has recognized and
addressed substantially all of the BSA compliance issues noted by the FDIC and that it is in compliance with
substantially all of the requirements set forth in the Order.

The foregoing description of the Order does not purport to be complete and is subject to, and qualified in its entirety
by, the full text of the Order which is filed as Exhibit 10.1 to this Current Report on Form 8-K and which is
incorporated herein by reference in its entirety.

FORWARD-LOOKING STATEMENTS

Certain statements in this Form 8-K contain “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995, such as certain statements relating to plans, compliance, goals, projections and
expectations, and are thus prospective. Such forward-looking statements are subject to risks, uncertainties, and other
factors which could cause actual results to differ materially from future results expressed or implied by such
forward-looking statements. Such risks, uncertainties and other factors, include, among others, the risk that we may be
unable to comply, or may need to devote more resources than currently expected in order to comply, with the
requirements set forth in the Order, and risks, uncertainties and other factors disclosed in our most recent Annual
Report on Form 10-K filed with the SEC, or in any of our Quarterly Reports on Form 10-Q or Current Reports on
Form 8-K filed with the SEC since the end of the fiscal year covered by our most recently filed Annual Report on
Form 10-K, which are available at the SEC’s Internet site (http://www.sec.gov).
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Although we believe that the assumptions underlying the forward-looking statements are reasonable, any of the
assumptions could prove to be inaccurate. We can give no assurance that the results contemplated in the
forward-looking statements will be realized. The inclusion of this forward-looking information should not be
construed as a representation by our company or any person that the future events, plans, or expectations contemplated
by our company will be achieved. We undertake no obligation to publicly update or revise any forward-looking
statements, whether as a result of new information, future events, or otherwise.

ITEM 9.01. Financial Statements and Exhibits.

(d) Exhibits

Item Exhibit

10.1 Consent Order, dated February 18, 2015, between the FDIC and First Community Bank.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FIRST COMMUNITY
CORPORATION

By: /s/ Joseph G. Sawyer
Name: Joseph G. Sawyer

Title: Chief Financial Officer

Dated: February 20, 2015
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Exhibit List

10.1 Consent Order, dated February 18, 2015, between the FDIC and First Community Bank.



