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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On January 8, 2015, HMN Financial, Inc. (the “Company”) announced that its Board of Directors declared a dividend of
$22.50 per share on the Company’s outstanding Fixed Rate Cumulative Perpetual Preferred Stock, Series A (the
“Preferred Stock™), which were originally issued by HMN to the U.S. Treasury through the Capital Purchase Program
established under the Troubled Asset Relief Program. The amount of the dividend represents all accrued and unpaid
dividends on the Preferred Stock for the dividend period ending on February 14, 2015. The dividend will be payable

on February 17, 2015 to holders of record of the Preferred Stock on January 6, 2015.

Also on January 8, 2015, the Company announced that it will redeem all 10,000 shares of outstanding Preferred Stock
from holders of record of the Preferred Stock on January 6, 2015. The effective date of the redemption will be
February 17, 2015. Giving effect to the dividend to be paid on the same date, the redemption price per share will be
$1,000. Following the redemption, no shares of Preferred Stock will remain outstanding.

The Company has requested and received all applicable approvals from regulatory authorities to pay the Preferred
Stock dividend and effect the Preferred Stock redemption.

A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein
by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Description
99.1 Press Release dated January 8, 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

HMN Financial, Inc.
(Registrant)

Date: January 9, 2015 /s/ Jon Eberle
Jon Eberle
Senior Vice President,
Chief Financial Officer and
Treasurer



