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Frederic D. Fenton, Authorized signatory for John C. Rosenberg 02/27/2013
**Signature of Reporting Person Date

IfurrelieicPD Fenton, Authorized signatory for TCV Member 02/27/2013
**Signature of Reporting Person Date

Explanation of Responses:

E3

ek

(1)

2

3

C))

C))

(6)

(7

®

(€]

(10)

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
In kind pro-rata distribution from TCV Member Fund, L.P. ("Member Fund") to its partners without consideration.

This Form 4 is filed by more than one Reporting Person and is a joint filing with the Form 4 filed by TCV VII, L.P., TCV VII (A), L.P.,
Technology Crossover Management VII, Ltd. ("Management VII"), Technology Crossover Management VII, L.P. ("TCM VII"), and Jay
C. Hoag, Richard H. Kimball, John L. Drew, Jon Q. Reynolds, Jr., Robert W. Trudeau, and Christopher P. Marshall (together with
David L. Yuan, Timothy P. McAdam, and John C. Rosenberg, the "Class A Directors") on February 27, 2013.

These securities are directly held by Member Fund. The Class A Directors are Class A Directors of Management VII, which is a general
partner of Member Fund, and limited partners of Member Fund. The Class A Directors and Management VII may be deemed to
beneficially own the securities held by Member Fund, but each of the Class A Directors and Management VII disclaims beneficial
ownership of such securities except to the extent of his or its respective pecuniary interest therein.

Acquisition by the Rosenberg Family Trust pursuant to an in kind pro-rata distribution by TCM VII and Member Fund to their partners,
without consideration.

John C. Rosenberg is a trustee of the Rosenberg Family Trust and may be deemed to beneficially own certain securities held by the
Rosenberg Family Trust. Mr. Rosenberg disclaims beneficial ownership of such shares except to the extent of his pecuniary interest
therein.

Acquisition by Timothy P. McAdam pursuant to an in kind pro-rata distribution by TCM VII to its partners, without consideration.

Acquisition by David L. Yuan pursuant to an in kind pro-rata distribution by TCM VII and Member Fund to their partners, without
consideration.

Includes 5,766 shares of restricted stock that are directly held by Mr. Yuan and were previously reported. Mr. Yuan has sole dispositive
power over the restricted shares; however, TCV VII Management, L.L.C. ("TCV VII Management") owns 100% of the pecuniary
interest therein and Mr. Yuan disclaims beneficial ownership of such restricted shares. Jay C. Hoag, Richard H. Kimball, John L. Drew,
Jon Q. Reynolds, Jr., Robert W. Trudeau, and Christopher P. Marshall (the "TCV VII Management Members") are members of TCV VII
Management, but each disclaims beneficial ownership of such restricted shares except to the extent of his pecuniary interest therein.

Represents the grant of restricted stock to Mr. Yuan, a non-employee director of ExactTarget, Inc., that will vest on the earlier of
January 1, 2014 or a Change in Control event as defined the Restricted Stock Agreement.

Includes 11,874 shares of restricted stock that are directly held by Mr. Yuan. Mr. Yuan has sole dispositive power over the restricted
shares; however, TCV VII Management owns 100% of the pecuniary interest therein and Mr. Yuan disclaims beneficial ownership of
such restricted shares. The TCV VII Management Members are members of TCV VII Management, but each disclaims beneficial
ownership of such restricted shares except to the extent of his pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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