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ITEM 1. Schedule of Investments.

Pioneer Diversified
High Income Trust
NQI July 31, 2012

Ticker Symbols: HNW

Schedule of Investments | 7/31/2012 (Consolidated) (unaudited)

Principal
Amount S&P/Moody's
USD ($) Rating Value
ASSET BACKED
SECURITIES - 1.1% of
Net Assets
450,000(a) BB/A2Bear Stearns Asset

Backed Securities Trust,

Series 2004-BO1, Class

M3, 1.296%, 10/25/34 $ 354,301
100,000 BB/NRCarNow Auto

Receivables Trust,

Series 2012-1A, Class D,

6.9%, 11/15/16 (144A) 100,249
699,000(a) CCC/Caa2Carrington Mortgage 439,648
Loan Trust,

Series 2007-FRE]1, Class
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A2, 0.446%, 2/25/37
443,571(a) CC/NRCountrywide

Asset-Backed

Certificates,

Series 2007-SD1, Class

Al, 0.696%, 3/25/47

(144A) 179,781
128,555(a) B-/B3GSAMP Trust,

Series 2006-HES, Class

A2B, 0.376%, 1/25/37 114,516

EUR 107,128 CCC-/Caa2New Reclamation Group
Pty., Ltd., 8.125%, 2/1/13
(144A) $92,286

956,414(a) B-/Caal Aircraft Finance Trust,
Series 1999-1A, Class
Al, 0.729%, 5/15/24
(144A) $ 430,386
3,554(a) B-/Ba3Aircraft Finance Trust,
Series 1999-1A, Class
A2,0.749%, 5/15/24
(144A) 3,305

TOTAL ASSET
BACKED SECURITIES
(Cost $1,876,395) $1,714,472

COLLATERALIZED
MORTGAGE
OBLIGATIONS - 0.7%
of Net Assets

369,809(a) D/CDowney Savings & Loan

Association Mortgage

Loan Trust,

Series 2005-AR6, Class

2A1B, 0.617%, 10/19/45

$ 85,229

182,628(b) BB-/NRGSR Mortgage Loan

Trust, Series 2004-3F,

Class B1, 5.736%,

2/25/34 155,123
904,548(a) AAA/Ba2lmpac CMB Trust,

Series 2004-9, Class 1A1,

1.006%, 1/25/35 714,577
103,852(a) D/NRWaMu Mortgage Pass 85,196

Through Certificates,
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Series 2006-AR16, Class
3A1, 5.01%, 12/25/36

100,000(b) NR/NRVericrest Opportunity
Loan Transferee,
Series 2012-NL1A, Class
A2, 8.112%, 3/25/49
(144A)

TOTAL
COLLATERALIZED
MORTGAGE
OBLIGATIONS
(Cost $1,348,661)

COMMERCIAL
MORTGAGE-BACKED
SECURITIES - 0.3% of
Net Assets

175,340(a) NR/BalJP Morgan Chase
Commercial Mortgage
Securities Corp.,
Series 2006-FL2A, Class
G, 0.609%, 11/15/18
(144A)

Principal
Amount S&P/Moody's
USD ($) Rating

250,000(b) BB+/Baa3Bear Stearns Commercial
Mortgage Securities,
Series 2006-PW12, Class
Al, 5.757%, 9/11/38

200,000(a) BBB+/Baa2Morgan Stanley Capital I,
Inc., Series 2007-XLF9,
Class C, 0.949%,
12/15/20 (144A)

$ 100,487

$ 1,140,612

$ 142,026

Value

$214,990

$ 183,154
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138,733

70,782

158,000

284,288

223,616

142,825

1,485,000

575,000

TOTAL COMMERCIAL
MORTGAGE-BACKED

SECURITIES
(Cost $546,382)

SENIOR SECURED
FLOATING RATE
LOAN INTERESTS

- 28.9% of Net Assets *

AUTOMOBILES &
COMPONENTS - 1.9%
Auto Parts & Equipment
-0.6%
B+/Ba3Federal-Mogul Corp.,
Tranche B Term Loan,
2.178%, 12/29/14
B+/Ba3Federal-Mogul Corp.,
Tranche C Term Loan,
2.178%, 12/28/15
B+/B1Metaldyne LLC, Term
Loan, 5.25%, 5/18/17
B/BITI Group Automotive
Systems LLC, Term
Loan, 6.75%, 3/14/18
BB/Ba2Tomkins LLC, Term
Loan B-1, 4.25%,
9/29/16
B+/Ba2UCI International, Inc.,
Term Loan, 5.5%,
7126/17

Automobile
Manufacturers - 0.9%
BB/Ba2Chrysler Group LLC,
Tranche B Term Loan,
6.0%, 5/24/17
Tires & Rubber - 0.4%
BB/BalGoodyear Tire & Rubber
Co., Extended Second
Lien Term Loan, 4.75%,
4/30/19
Total Automobiles &
Components

CAPITAL GOODS -
3.4%

$ 540,170

$ 132,252

67,475

158,101

276,470

224,664

143,985

$ 1,002,947

$ 1,510,751

$ 569,538

$ 3,083,236
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Aerospace & Defense -
1.6%
895,747 B+/B3API Technologies Corp.,
Term Loan, 8.75%,
6/27/16 $ 900,225
605,843 B/B2DAE Aviation Holdings,
Inc., Tranche B-1 Term
Loan, 5.45%, 7/31/14 605,843
213,850 BB-/B1Hunter Defense
Technologies, Inc., Term
Loan, 3.5%, 8/22/14 186,584
576,069 B/B2Standard Aero, Ltd.,
Tranche B-2 Term Loan,
5.34%, 7/31/14 576,069
326,121 BB-/B1TASC, Inc., New
Tranche B Term Loan,
4.5%, 12/18/15 322,656
$ 2,591,377
Building Products - 0.7%
1,047,188 B+/B1Goodman Global, Inc.,
First Lien Initial Term
Loan, 5.75%, 10/28/16  $ 1,050,455
Construction & Farm
Machinery & Heavy
Trucks - 0.6%
415,000 BB/Ba2Manitowoc Co., Inc.,
Term Loan B, 4.25%,
11/13/17 $414,222
560,000 BB-/B2Thyssenkrupp Waupaca,
Term Loan, 8.5%,
6/29/17 564,900
$ 979,122

Principal
Amount S&P/Moody's
USD ($) Rating Value

Electrical Components
& Equipment - 0.4%
565,000 B/B3WireCo WorldGroup,
Inc., Term Loan, 4.75%,
2/15/17 $ 566,412
Trading Companies &
Distributors - 0.1%
200,000 BBB-/Ba2AWAS Finance
Luxembourg 2012 SA,
Term Loan, 4.5%,
7/16/18 $ 200,250
Total Capital Goods $ 5,387,616
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COMMERCIAL &
PROFESSIONAL
SERVICES - 1.0%
Commercial Printing -
0.1%
204,153 BB-/Ba3Cenveo Corp., Facility
Term Loan B, 6.625%,
12/21/16 $ 204,408
Environmental &
Facilities Services -
0.8%
1,068,378 CCC+/CaalSynagro Technologies,
Inc., First Lien Term
Loan, 2.25%, 4/2/14 $ 929,489
294,400 B/B1Waste Industries USA,
Inc., Term Loan B,
4.75%, 3/17/17 294,768
$ 1,224,257
Security & Alarm
Services - 0.1%
207,910 B+/B1Protection One, Inc.,
Term Loan, 5.75%,
3/21/19 $ 208,819
Total Commercial &
Professional Services  $ 1,637,484

CONSUMER
DURABLES &
APPAREL - 0.1%
Housewares &
Specialties - 0.1%
214,901 BB/Ba3Reynolds Group
Holdings, Inc., Tranche
B Term Loan, 6.5%,
2/9/18 $217,318

Total Consumer
Durables & Apparel $217,318

CONSUMER
SERVICES - 1.2%
Restaurants - 0.7%

550,000 B+/Bl1Landry's Inc., Term

Loan B, 6.5%, 4/24/18 $552,518
553,613 B/Ba3NPC International, Inc.,

2012 Term Loan,

5.25%, 12/28/18 558,457



