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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): April 15, 2011

Woodward, Inc.
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 0-8408 36-1984010
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

1000 East Drake Road, Fort Collins, Colorado 80525
_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: 970-482-5811

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On April 15, 2011, the Company completed the previously announced acquisition of Integral Drive Systems AG and its European companies,
including their respective holding companies ("IDS") and key assets of IDS’ business in China. Additionally, the Company agreed to purchase
inventory and other assets from IDS’ business in China pursuant to specified terms and conditions as provided by the acquisition agreements.

IDS is a leader in innovative power electronic systems predominantly in utility scale wind turbines and photovoltaic plants. Additionally, IDS
offers key products in power distribution, marine propulsion systems and specialized solutions. In addition to wind turbines and photovoltaic
plants, its products are used in offshore oil and gas platforms, energy storage and distribution systems and a variety of industrial applications.

Information in this Form 8-K contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 that involve risks and uncertainties, including but not limited to statements regarding
the combined company's plans, objectives, expectations and intentions, anticipated benefits of the acquisition of the
IDS business and expected business opportunities that may be available to Woodward, and the closing date of the
transactions. Readers are cautioned that these forward-looking statements are only predictions and are subject to risks,
uncertainties, and assumptions that are difficult to predict. Factors that could cause actual results and the timing of
certain events to differ materially from the forward-looking statements include, but are not limited to, the inability of
the parties to consummate the transactions or satisfy any required conditions, the failure of Woodward to successfully
integrate the IDS business or realize synergies, and other risk factors described in Woodward's Annual Report and
Form 10-K for the year ended September 30, 2010 and any subsequently filed Quarterly Report on Form 10-Q.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Woodward, Inc.

April 19, 2011 By: A. Christopher Fawzy

Name: A. Christopher Fawzy
Title: Corporate Vice President, General Counsel, Chief
Compliance Officer and Corporate Secretary
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