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Notice to the Market

São Paulo, April 20, 2018 - GOL Linhas Aéreas Inteligentes S.A. (“GLAI” or “Company”),
(NYSE: GOL and B3: GOLL4), comments on reports in the Brazilian media regarding its U.S.
Securities and Exchange Commission (SEC) investigation.

While it is long-standing GOL policy not to publicly comment on media rumors, the allegations
require that the Company address the publication in a responsible and detailed manner. 

GOL has since late 2016 disclosed in all of its financial statements and reports filed with its
regulators, including in its Form 20-F filed with SEC, that, in 2016, it received inquiries from
Brazilian tax authorities regarding certain payments to firms that turned out to be owned by
politically exposed persons in Brazil. Following an internal investigation, GOL engaged U.S.
and Brazilian legal counsel to conduct an external independent investigation to ascertain the
facts with regard to these and any other payments identified as irregular and to evaluate the
adequacy and effectiveness of its internal control and compliance programs in light of the
findings of the investigation.

In summary of the previously disclosed facts, GOL reaffirms the following:

In December 2016, GOL entered into a leniency agreement with the Brazilian Federal Public
Ministry, under which it agreed to pay R$12.0 million in fines and to make improvements to its
compliance program. In addition, GOL paid R$4.2 million in fines to the Brazilian tax
authorities related to the above-mentioned payments.

GOL voluntarily informed the U.S. Department of Justice, the SEC and the CVM of the external
independent investigation and the leniency agreement.

The external independent investigation was concluded in April 2017.

GOL reported the conclusions of the investigation to the relevant authorities and will maintain
them informed of any developments, as well as cooperate with them in their inquiries.

There have been no changes to any of the above described facts or any of the other facts
regarding this matter previously disclosed in the Company public filings, including its 20-F.

Investor Relations
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ri@voegol.com.br

www.voegol.com.br/ir

+55 (11) 2128-4700

About GOL Linhas Aéreas Inteligentes S.A.

Brazil's largest airline group. GOL is Brazil's largest airline, carrying 33 million passengers
annually on more than 700 daily flights to 66 destinations, 55 in Brazil and 11 in South
America and the Caribbean, on a fleet of 120 Boeing 737 aircraft, with a further 120 Boeing
737 MAX on order. GOLLOG is a leading cargo transportation and logistics business serving
more than 2,400 Brazilian municipalities and, through partners, 205 international destinations
in 95 countries. SMILES is one of the largest coalition loyalty programs in Latin America, with
over 13 million registered participants, allowing clients to accumulate miles and redeem
tickets for more than 700 locations worldwide. GOL has a team of more than 15,000 highly
skilled aviation professionals delivering Brazil's top on-time performance, and an industry
leading 17 year safety record. GOL's shares are traded on the NYSE (GOL) and the B3
(GOLL4). For further information, visit www.voegol.com.br/ir.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: April 20, 2018

GOL LINHAS AÉREAS INTELIGENTES S.A.

By: /S/ Richard Freeman Lark Junior

Name: Richard Freeman Lark Junior
Title:   Investor Relations Officer

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will a ctually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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