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75 State Street, Boston, MA 02109-1827 

March 27, 2015 

Dear Fellow Stockholders:
It is my pleasure to invite you to attend the 2015 Annual Meeting of Stockholders of LPL Financial Holdings Inc. The
meeting will be held on Monday, May 11, 2015, at 3:00 p.m., local time, at our offices located at 75 State Street,
Boston, Massachusetts 02109. Holders of record of our common stock as of March 19, 2015 are entitled to notice of
and to vote at the 2015 Annual Meeting.
The Notice of Annual Meeting of Stockholders and the proxy statement that follow describe the business to be
conducted at the meeting.
We are pleased to take advantage of the Securities and Exchange Commission rule allowing companies to furnish
proxy materials to their stockholders over the Internet. We believe this approach will allow us to provide you with the
information you need while expediting your receipt of these materials, lowering our costs of delivery, and reducing
the environmental impact of our annual meeting. If you would like us to send you printed copies of our proxy
statement and accompanying materials, we will be happy to do so at no charge upon your request. For more
information, please refer to the Notice of Internet Availability of Proxy Materials that we mailed to you on or about
March 27, 2015.
YOUR VOTE IS VERY IMPORTANT. PLEASE SUBMIT YOUR PROXY OR VOTING INSTRUCTIONS AS
SOON AS POSSIBLE, WHETHER OR NOT YOU PLAN TO ATTEND THE ANNUAL MEETING.
You are welcome to attend the annual meeting. However, even if you plan to attend, please vote your shares promptly
to ensure they are represented at the meeting. You may submit your proxy by Internet or telephone, as described in the
following materials, or if you request printed copies of these materials, by completing and signing the proxy card and
returning it in the envelope provided. If you decide to attend the meeting and wish to change your proxy, you may do
so automatically by voting in person at the meeting.
We ask you to RSVP if you intend to attend the annual meeting. Please refer to page 1 of the accompanying proxy
statement for further information concerning attendance at the annual meeting.
On behalf of the Board of Directors, I thank you for your continued support of LPL Financial Holdings Inc.

Sincerely,

Mark S. Casady 
Chair and CEO
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75 State Street, Boston, MA 02109-1827 
Notice of Annual Meeting of Stockholders

Time and Date 3:00 p.m., local time, on Monday, May 11, 2015

Location
LPL Financial Holdings Inc.
75 State Street
Boston, Massachusetts 02109

Items of Business

(1)    Elect eight directors to the Board of Directors of LPL Financial Holdings Inc.;
(2)    Approve the amendment and restatement of the LPL Financial Holdings Inc. 2010
Omnibus Equity Incentive Plan;
(3)    Approve the amendment and restatement of the LPL Financial Holdings Inc. Corporate
Executive Bonus Plan;
(4)    Ratify the appointment of Deloitte & Touche LLP by the Audit Committee of the Board
of Directors as the Company's independent registered public accounting firm for the fiscal year
ending December 31, 2015;
(5)    Hold an advisory vote on executive compensation; and
(6)    Consider and act upon any other business properly coming before the 2015 annual
meeting of stockholders (the "Annual Meeting") and at any adjournment or postponement
thereof.

Record Date Stockholders of record as of 5:00 p.m. Eastern Time on March 19, 2015 (the ''Record Date'')
will be entitled to vote at the Annual Meeting and any postponements or adjournments thereof.

Information relating to the matters to be considered and voted on at the Annual Meeting is set forth in the proxy
statement accompanying this Notice.               
Cameras and electronic recording devices are not permitted at the Annual Meeting.        
YOUR VOTE IS IMPORTANT. WHETHER OR NOT YOU PLAN TO ATTEND THIS MEETING, PLEASE
SUBMIT YOUR PROXY BY FOLLOWING THE INSTRUCTIONS SET FORTH IN THE FOLLOWING
MATERIALS. YOU MAY VOTE YOUR SHARES AND SUBMIT A PROXY BY USING THE INTERNET OR
TELEPHONE AS DESCRIBED HEREIN OR, IF YOU REQUESTED PRINTED COPIES OF THESE
MATERIALS, BY SIGNING AND RETURNING A PROXY CARD.

By Order of the Board of Directors,

Gregory M. Woods
Secretary

Boston, Massachusetts 
March 27, 2015 
IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE ANNUAL
MEETING OF STOCKHOLDERS TO BE HELD ON MAY 11, 2015:
THIS PROXY STATEMENT AND LPL FINANCIAL HOLDINGS INC.'S 2014 ANNUAL REPORT ON FORM
10-K ARE AVAILABLE AT WWW.LPL.COM. ADDITIONALLY, IN ACCORDANCE WITH SEC RULES, YOU
MAY ACCESS THESE MATERIALS ON THE WEBSITE INDICATED IN THE NOTICE OF INTERNET
AVAILABILITY OF PROXY MATERIALS, WHICH YOU HAVE RECEIVED FROM COMPUTERSHARE
SHAREOWNER SERVICES.
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Proxy Statement Summary

This summary highlights information contained elsewhere in this proxy statement. This summary does not contain all
of the information that you should consider, and you should read the entire proxy statement carefully before voting.

2015 Annual Meeting of Stockholders

Time and Date 3:00 p.m., local time, on Monday, May 11, 2015

Location
LPL Financial Holdings Inc.
75 State Street
Boston, Massachusetts 02109

Record Date 5:00 p.m. Eastern Time on March 19, 2015

Voting Shareholders as of the Record Date are entitled to one vote per share on each matter to be
voted upon at the Annual Meeting.

Entry

Everyone attending the Annual Meeting will be required to present both proof of ownership
of the Company's common stock and valid picture identification, such as a driver's license or
passport. If your shares are held in the name of a bank, broker, or other holder of record, you
will need a recent brokerage account statement or letter from your bank, broker, or other
holder reflecting stock ownership as of the Record Date. If you do not have both proof of
ownership of the Company's common stock and valid picture identification, you may not be
admitted to the Annual Meeting.

Voting Proposals
Proposal Board Recommendation Page Reference
Proposal 1: Election of Directors FOR all nominees 5
Proposal 2: Approval of the Amendment and Restatement of the LPL
Financial Holdings Inc. 2010 Omnibus Equity Incentive Plan FOR 18

Proposal 3: Approval of the Amendment and Restatement of the LPL
Financial Holdings Inc. Corporate Executive Bonus Plan FOR 28

Proposal 4: Ratification of the Appointment of Deloitte & Touche LLP
by the Audit Committee of the Board of Directors as Our Independent
Registered Public Accounting Firm

FOR 61

Proposal 5: Advisory Vote on Executive Compensation FOR 64
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General Information

LPL FINANCIAL HOLDINGS INC.
Proxy Statement
2015 Annual Meeting of Stockholders
General Information

Introduction
This proxy statement and the accompanying Notice of Annual Meeting of Stockholders are being furnished to the
holders of common stock, $0.001 par value (the "Common Stock"), of LPL Financial Holdings Inc., a Delaware
corporation (the "Company"), in connection with the solicitation of proxies on behalf of the board of directors of the
Company (the "Board" or the "Board of Directors") for use at the 2015 annual meeting of stockholders (the "Annual
Meeting") and any adjournment or postponement thereof. The Annual Meeting will be held on Monday, May 11,
2015, at the offices of LPL Financial, 75 State Street, Boston, Massachusetts 02109 at 3:00 p.m., local time.

Stockholders who wish to attend the Annual Meeting in person must follow the instructions under the section
below entitled "Attending the Annual Meeting."

The Board has made this proxy statement and the Company's 2014 annual report on Form 10-K (the "Annual Report")
available to you on the Internet or, upon your request, has delivered printed versions of these materials to you by mail,
in connection with the Board's solicitation of proxies for use at the Annual Meeting. As a stockholder of the Company
as of 5:00 p.m. Eastern Time on March 19, 2015 (the "Record Date"), you are invited to attend the Annual Meeting
and are entitled to and requested to vote on the items of business described in this proxy statement.
Record Date, Shares Outstanding, and Quorum
On the Record Date, there were 96,687,851 outstanding shares of Common Stock. Only stockholders of record as of
the Record Date will be entitled to vote at the Annual Meeting. A list of stockholders of record entitled to vote will be
available at the meeting. In addition, you may contact our corporate secretary, at our address as set forth above, to
make arrangements to review a copy of the stockholder list at our offices, for any purpose germane to the meeting,
between the hours of 9:00 a.m. and 5:00 p.m., local time, on any business

day from May 1, 2015 up to the time of the Annual Meeting.
The presence in person or by proxy of a majority of shares of Common Stock outstanding and entitled to vote at the
Annual Meeting will constitute a quorum at the Annual Meeting. Both abstentions and broker non-votes will be
counted as present in determining the presence of a quorum. A "broker non-vote" is a proxy from a broker or other
nominee indicating that such person has not received instructions from the beneficial owner on a particular matter
with respect to which the broker or other nominee does not have discretionary voting power. Brokers have the
discretion to vote their clients' proxies only on routine matters. At our Annual Meeting, only the ratification of our
auditors is a routine matter. Each share of Common Stock is entitled to one vote.
Notice of Electronic Availability of Proxy Statement and Annual Report
As permitted by the Securities and Exchange Commission (the "SEC"), we are making this proxy statement and our
Annual Report available to our stockholders electronically via the Internet. On or about March 27, 2015, a Notice of
Internet Availability of Proxy Materials (the "Notice") was mailed to stockholders of record as of the Record Date.
We are furnishing our proxy materials to our stockholders on the Internet in lieu of mailing a printed copy of our
proxy materials to each record holder of Common Stock. You will not receive a printed copy of our proxy materials
unless you request one. The Notice instructs you as to how you may access and review on the Internet all of the
important information contained in these proxy materials or request a printed copy of those materials. The Notice also
instructs you as to how you may vote your proxy.
Attending the Annual Meeting
We invite all stockholders to attend the Annual Meeting. If you are a record holder of our Common Stock, which
means that your shares are represented by ledger entries in your own name directly registered with our transfer agent,
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Computershare Shareowner Services, you must bring valid picture identification with you to the Annual Meeting to
allow us to verify your ownership. If your Common Stock is held in "street name," which means that the shares are
held for your benefit in the name of a broker, bank, or

1  |  2015 Proxy Statement
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General Information

other intermediary, you must bring a brokerage account statement or letter from your broker, bank, or other
intermediary reflecting stock ownership in order to be admitted to the Annual Meeting. Please note that if you hold
your Common Stock in street name, you may not vote your shares in person unless you obtain a legal proxy from your
broker, giving you the right to vote the shares at the Annual Meeting.
If you do not have both proof of ownership of Common Stock and valid picture identification, you may not be
admitted to the Annual Meeting.

If you plan to attend the Annual Meeting, please be sure to RSVP via email to
lplfinancialannualmeeting@lpl.com. Please include your name and phone number in your response. A
confirmation, including driving directions and additional meeting information, will be emailed to registered
participants.

Items of Business to be Voted upon at Annual Meeting

n To elect all of the nominees to the Board of Directors consisting of the eight nominees named in this proxy
statement for a one-year term; 

n To approve the amendment and restatement of the LPL Financial Holdings Inc. 2010 Omnibus Equity
Incentive Plan;

n To approve the amendment and restatement of the LPL Financial Holdings Inc. Corporate Executive Bonus
Plan;

n To ratify the appointment of Deloitte & Touche LLP by the Audit Committee of the Board of Directors as our
independent registered public accounting firm for the fiscal year ending December 31, 2015;

n To hold an advisory vote on executive compensation; and

n To consider and act upon any other business properly coming before the Annual Meeting and at any
adjournment or postponement thereof.

Manner of Voting
If you are a record holder of our Common Stock, you may vote in one of the following ways:

:By Internet:  by following the Internet voting instructions included in the proxy card at any time up until 11:59 p.m.,Eastern Time, on May 10, 2015.

+
By Mail:  by marking, dating, and signing your printed proxy card (if received by mail) in accordance with the
instructions on it and returning it by mail in the pre-addressed reply envelope provided with the proxy materials for
receipt prior to the Annual Meeting.

(By Telephone:  by following the telephone voting instructions included in the proxy card at any time up until11:59 p.m., Eastern Time, on May 10, 2015.

I
In Person:  by voting your shares in person at the Annual Meeting (if you satisfy the admission requirements, as
described above). Even if you plan to attend the Annual Meeting, we encourage you to vote in advance by Internet,
telephone, or mail so that your vote will be counted in the event you later decide not to attend the Annual Meeting.

2015 Proxy Statement  |  2
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General Information

If your shares are held in street name through a broker, bank, or other intermediary, your broker, bank, or other
intermediary should give you instructions for voting your shares. In these cases, you may vote by Internet,
telephone, or mail, as instructed by your broker, bank, or other intermediary. You may also vote in person if you
obtain a legal proxy from your broker, giving you the right to vote the shares at the Annual Meeting.

Shares of Common Stock represented by properly executed proxy cards received by the Company in time for the
meeting will be voted in accordance with the instructions specified in the proxies. If you submit a proxy but do not
indicate any voting instructions, your shares will be voted "FOR" the election as directors of the nominees named in
this proxy statement; "FOR" the approval of the amendment and

restatement of the Company’s 2010 Omnibus Equity Incentive Plan; "FOR" the approval of the amendment and
restatement of the Company’s Corporate Executive Bonus Plan; "FOR" the ratification of the appointment of
Deloitte & Touche LLP as our independent registered public accounting firm; and "FOR" the proposal regarding an
advisory vote on executive compensation.
Our management and Board of Directors know of no other matters to be brought before the Annual Meeting. If other
matters are properly presented to the stockholders for action at the Annual Meeting or any adjournments or
postponements thereof, it is the intention of the proxy holders named in the proxy card to vote in their discretion on all
matters on which the shares of Common Stock represented by such proxy are entitled to vote.

Voting Requirements

Proposal One—Election of Directors
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