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X President & CEO

9 WEST 57TH STREET, 43RD FLOOR
NEW YORK, NY 10019

Signatures

/s/ Jessica L. Lomm, as
Attorney-in-Fact 01/09/2018

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Consists of shares of common stock withheld by the issuer in order to satisfy the minimum tax withholding obligations of the reporting
person arising in connection with the delivery of shares of common stock underlying vested restricted stock units ("RSUs") granted under

a) the Apollo Commercial Real Estate Finance, Inc. 2009 Equity Incentive Plan, as amended and restated. Each RSU represents the
contingent right to receive one share of the issuer's common stock for each vested RSU. The RSUs vest in installments in accordance with
the terms of the applicable RSU Award Agreement by and between the reporting person and the issuer, provided the reporting person
remains in service through the applicable vesting dates.

(2) Reported amount includes 225,001 RSUs.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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