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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents common units of InfraREIT Partners, LP. Pursuant to the Third Amended and Restated Agreement of Limited Partners of
InfraREIT Partners, LP, common units are redeemable for cash or, at InfraREIT, Inc.'s election, shares of InfraREIT, Inc.'s common stock
on a one-for-one basis, beginning the day before the first year anniversary of the closing of InfraREIT, Inc.'s initial public offering. The
right to redeem common units does not have an expiration date.

(1)

The 51,323 common units beneficially owned by the reporting person are held by Electricity Participant Partnership, LLC ("EPP"), a
subsidiary of Hunt Consolidated, Inc. ("Hunt"), and allocated to the reporting person pursuant to the provisions of EPP's limited liability
company agreement. The reporting person is not the record owner of the common units, but holds all pecuniary interests in such common
units, shares voting and investment control of such common units, is entitled to receive any distributions in respect of such common units,
and is entitled, in some cases, to become the record owner of such common units on or around January 15, 2020 (or sooner, at the
discretion of Hunt). EPP disclaims beneficial ownership of these securities.
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