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InfraREIT, Inc. [HIFR] :
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Director 10% Owner  Officer Other

Nelson Benjamin D.
1807 ROSS AVENUE, 4TH FLOOR SVP & General Counsel
DALLAS, TX 75201

Signatures

/s/ Gregory S. Imhoff as Attorney-In-Fact for Benjamin D.

Nelson 02/06/2015

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

As of the effective time ("Effective Time") of the transactions contemplated by the Merger and Transaction Agreement (the "Merger
Agreement"), by and among InfraREIT, Inc., InfraREIT Partners, LP and InfraREIT, L.L.C., pursuant to the terms of the Merger
Agreement, each common share of InfraREIT, L.L.C. held by the reporting person was converted into the right to receive one share of
Class A common stock of InfraREIT, Inc. ("Class A Common Stock"). Pursuant to the amended and restated charter of InfraREIT, Inc.,
on or around the 32nd day following the completion of InfraREIT Inc.'s initial public offering, a number of the shares of Class A
Common Stock held by the reporting person may be cancelled if it is determined that Hunt-InfraREIT, L.L.C. is owed additional carry
pursuant to the terms of the partnership agreement of InfraREIT Partners, LP. Following any such cancellation, each remaining share of
Class A Common Stock will convert into one share of common stock of InfraREIT, Inc.
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Reporting Owners

(Instr. 5)
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As of the Effective Time, pursuant to the terms of the Merger Agreement, each Class C common share of InfraREIT, L.L.C. held by the
reporting person was converted into the right to receive one share of Class C common stock of InfraREIT, Inc. ("Class C Common
Stock"). Pursuant to the amended and restated charter of InfraREIT, Inc., on or around the 32nd day following the completion of

(2) InfraREIT Inc.'s initial public offering, a number of the shares of Class C Common Stock held by the reporting person may be cancelled
if it is determined that Hunt-InfraREIT, L.L.C. is owed additional carry pursuant to the terms of the partnership agreement of InfraREIT
Partners, LP. Following any such cancellation, each remaining share of Class C Common Stock will convert into one share of common
stock of InfraREIT, Inc.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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