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/s/ Ivan
Kaufman 03/04/2011
Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Second Amended and Restated Management and Advisory Agreement (the "Management Agreement"), dated as of

August 6, 2009, by and among Arbor Realty Trust, Inc. ("ART"), Arbor Realty Limited Partnership, Arbor Realty SR, Inc. and Arbor

(1) Commercial Mortgage, LLC ("ACM"), ACM is entitled to receive an annual incentive fee, a minimum of 25% of which must be paid in
shares of ART common stock. ACM has the option to receive a greater percentage of any annual incentive fee in ART common stock.
These shares represent 25% of the net incentive fee with respect to the year ended December 31, 2010.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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