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See Instruction
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(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
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(Month/Day/Year) (Instr. 8) Owned Direct (D) Ownership
Following or Indirect  (Instr. 4)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2.
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(Instr. 3) Price of
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Security
Phantom

Q) 03/19/2007
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Reporting Owners

Reporting Owner Name / Address

FRANKE WILLIAM A
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PHOENIX, AZ 85004
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/s/ S. David Colton Attorney-in-Fact for William A.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Each share disposed of pursuant to a merger agreement (the "Merger Agreement") between the issuer and Freeport-McMoRan Copper &
Gold Inc. ("Freeport") in exchange for .67 shares of Freeport common stock and a cash payment of $88.00.

Each issuer deferred stock unit disposed of in exchange for a cash payment equal to the fair market value of a share of issuer common
(2) stock on the closing of the merger contemplated by the Merger Agreement. Pursuant to the terms of the issuer's Directors Stock Unit Plan,
cash payments in respect of deferred stock units are made 30 days after the closing date.
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