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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE TO
Tender Offer Statement Pursuant to Section 14(d)(1) or 13(e)(1)

of the Securities Exchange Act of 1934

ANACOR PHARMACEUTICALS, INC.
(Name of Subject Company)
QUATTRO MERGER SUB INC.
(Offeror)

PFIZER INC.

(Parent of Offeror)

(Names of Filing Persons)

Common stock, par value $0.001 per share
(Title of Class of Securities)

032420101
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(Cusip Number of Class of Securities)
Margaret M. Madden
Pfizer Inc.
235 East 42nd Street
New York, New York, 10017
(212) 733-2323

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications on
Behalf of Filing Persons)

With a copy to:

David K. Lam, Esq.
Alison Z. Preiss, Esq.
Wachtell, Lipton, Rosen & Katz
51 West 52nd Street
New York, NY 10019

(212) 403-1000

CALCULATION OF FILING FEE

Transaction Valuation® Amount of Filing Fee**
N/A* N/A*

A filing fee is not required in connection with this filing as it relates solely to preliminary communications made
before the commencement of the tender offer.

Check the box if any part of the fee is offset as provided by Rule 0-11(a)(2) and identify the filing with which the
offsetting fee was previously paid. Identify the previous filing by registration statement number, or the Form or
Schedule and the date of its filing.

Amount Previously Paid: n/a Filing Party: n/a
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Form of Registration No.: n/a Date Filed: n/a

x  Check the box if the filing relates solely to preliminary communications made before the commencement of a
tender offer.
Check the appropriate boxes below to designate any transactions to which the statement relates:

x  Third-party tender offer subject to Rule 14d-1.
" Issuer tender offer subject to Rule 13e-4.
Going-private transaction subject to Rule 13e-3.
Amendment to Schedule 13D under Rule 13d-2.
Check the following box if the filing is a final amendment reporting the results of the tender offer. ~

If applicable, check the appropriate box(es) below to designate the appropriate rule provision(s) relied upon:

Rule 13e-4(i) (Cross-Border Issuer Tender Offer)
Rule 14d-1(d) (Cross-Border Third-Party Tender Offer)
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This filing relates solely to preliminary communications made before the commencement of a tender offer by Quattro
Merger Sub Inc., a Delaware corporation ( Purchaser ) and a wholly-owned subsidiary of Pfizer Inc., a Delaware
corporation ( Pfizer ), to acquire all of the outstanding shares of common stock of Anacor Pharmaceuticals, Inc., a
Delaware corporation ( Anacor ), at a price of $99.25 per share, net to the seller in cash, without interest, subject to any
required withholding of taxes, pursuant to an Agreement and Plan of Merger, dated as of May 14, 2016, by and among
Purchaser, Pfizer and Anacor.

Forward Looking Statements

DISCLOSURE NOTICE: This document contains forward-looking information related to Pfizer, Anacor and the
acquisition of Anacor by Pfizer that involves substantial risks and uncertainties that could cause actual results to differ
materially from those expressed or implied by such statements. Forward-looking statements in this document include,
among other things, statements about the potential benefits of the proposed acquisition, anticipated accretion and
growth rates, Pfizer s and Anacor s plans, objectives, expectations and intentions, the financial condition, results of
operations and business of Pfizer and Anacor, crisaborole and potential peak year sales of crisaborole, and the
anticipated timing of closing of the acquisition. Risks and uncertainties include, among other things, risks related to
the satisfaction of the conditions to closing the acquisition (including the failure to obtain necessary regulatory
approvals) in the anticipated timeframe or at all, including uncertainties as to how many of Anacor s stockholders will
tender their shares in the tender offer and the possibility that the acquisition does not close; risks related to the ability
to realize the anticipated benefits of the acquisition, including the possibility that the expected benefits from the
proposed acquisition will not be realized or will not be realized within the expected time period; the risk that the
businesses will not be integrated successfully; disruption from the transaction making it more difficult to maintain
business and operational relationships; negative effects of this announcement or the consummation of the proposed
acquisition on the market price of Pfizer s common stock and on Pfizer s operating results; significant transaction costs;
unknown liabilities; the risk of litigation and/or regulatory actions related to the proposed acquisition; other business
effects, including the effects of industry, market, economic, political or regulatory conditions; future exchange and
interest rates; changes in tax and other laws, regulations, rates and policies; future business combinations or disposals;
the uncertainties inherent in research and development; whether and when the FDA may approve the new drug
application for crisaborole, which will depend on its assessment of the benefit-risk profile suggested by the totality of
the efficacy and safety information submitted; decisions by the FDA regarding labeling and other matters that could
affect the availability or commercial potential of crisaborole; and competitive developments.

A further description of risks and uncertainties relating to Pfizer and Anacor can be found in their respective Annual
Reports on Form 10-K for the fiscal year ended December 31, 2015 and in their subsequent Quarterly Reports on
Form 10-Q and Current Reports on Form 8-K, all of which are filed with the U.S. Securities and Exchange
Commission (the SEC ) and available at www.sec.gov.

Additional Information and Where to Find It

The tender offer referenced in this document has not yet commenced. This announcement is for informational
purposes only and is neither an offer to purchase nor a solicitation of an offer to sell securities, nor is it a substitute for
the tender offer materials that will be filed with the SEC. The solicitation and offer to buy Anacor stock will only be
made pursuant to an Offer to Purchase and related tender offer materials. At the time the tender offer is commenced,
Pfizer and its acquisition subsidiary will file a tender offer statement on Schedule TO and thereafter Anacor will file a
Solicitation/Recommendation Statement on Schedule 14D-9 with the SEC with respect to the tender offer. THE
TENDER OFFER MATERIALS (INCLUDING AN OFFER TO PURCHASE, A RELATED LETTER OF
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TRANSMITTAL AND CERTAIN OTHER TENDER OFFER DOCUMENTS) AND THE SOLICITATION/
RECOMMENDATION STATEMENT ON SCHEDULE 14D-9 WILL CONTAIN IMPORTANT

INFORMATION. ANACOR STOCKHOLDERS ARE URGED TO READ THESE DOCUMENTS CAREFULLY
WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
THAT HOLDERS OF ANACOR SECURITIES SHOULD CONSIDER BEFORE MAKING ANY DECISION
REGARDING TENDERING THEIR SECURITIES. The Offer to Purchase, the related Letter of Transmittal and
certain other tender offer documents, as well as the Solicitation/Recommendation Statement, will be made available to
all holders of Anacor stock at no expense to them. The tender offer materials and the Solicitation/Recommendation
Statement will be made available for free at the SEC s website at www.sec.gov. Copies of the documents filed with the
SEC by Anacor will be available free of charge on Anacor s internet website at http://www.anacor.com or by
contacting Anacor s Investor Relations Department at (650) 543-7575. Copies of the documents filed with the SEC by
Pfizer will be available free of charge on Pfizer s internet website at http://www.pfizer.com or by contacting Pfizer s
Investor Relations Department at (212) 733-8160.

In addition to the Offer to Purchase, the related Letter of Transmittal and certain other tender offer documents, as well
as the Solicitation/Recommendation Statement, Pfizer and Anacor each file annual, quarterly and current reports and
other information with the SEC. You may read and copy any reports or other information filed by Pfizer or Anacor at
the SEC public reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at
1-800-SEC-0330 for further information on the public reference room. Pfizer s and Anacor s filings with the SEC are
also available to the public from commercial document-retrieval services and at the website maintained by the SEC at
http://www.sec.gov.
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EXHIBIT INDEX

Exhibit No. Description
Exhibit 99.1 Tweet from May 16, 2016 by Pfizer Inc. (@Pfizer_news)



