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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d)

of The Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): August 19, 2013

Career Education Corporation
(Exact Name of Registrant as Specified in Charter)

Delaware 0-23245 36-3932190
(State or Other Jurisdiction

of Incorporation)

(Commission

File Number)

(IRS Employer

Identification No.)
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231 North Martingale Road

Schaumburg, IL 60173
(Address of Principal Executive Offices) (Zip Code)

Registrant�s telephone number, including area code: (847) 781-3600

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.
As previously reported, the Company received from the Attorney General of the State of New York (�NYAG�) a Subpoena Duces Tecum dated
May 17, 2011 (the �Subpoena�), relating to the NYAG�s investigation of whether the Company and certain of its schools have complied with
certain New York state consumer protection, securities, finance and other laws. The documents and information sought by the NYAG in
connection with its investigation cover the time period from May 17, 2005 to the present. Pursuant to the Subpoena, the NYAG requested from
the Company, and certain of its schools, documents and detailed information on a broad spectrum of business practices, including such areas as
marketing and advertising, student recruitment and admissions, education financing, training and compensation of admissions and financial aid
personnel, programmatic accreditation, student employment outcomes, placement rates of graduates and other disclosures made to students.

On August 19, 2013, the Company entered into an Assurance of Discontinuance (the �NYAG Settlement�) with the NYAG. Under the terms of the
NYAG Settlement, without admitting or denying the NYAG�s findings, the Company has agreed to pay $9.25 million into a restitution fund to be
distributed to eligible consumers; an additional $1.0 million for fees, costs, and penalties; and up to an additional $250,000 for the costs to
administer the restitution claims process. As part of the NYAG Settlement, the Company has also agreed to, among other things: calculate and
disclose placement rates according to agreed upon procedures and retain an independent consultant or audit firm to independently verify and
report on such placement rates; provide specified levels of placement assistance to students; provide certain additional training to admissions
personnel regarding placement rates; teach out certain programs going forward that do not achieve specified minimum placement rates; provide
additional disclosure concerning institutional and programmatic accreditation; and provide additional disclosure concerning transferability of
credits to other colleges or universities.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CAREER EDUCATION CORPORATION

By: /s/ Jeffrey D. Ayers
Jeffrey D. Ayers
Senior Vice President, General Counsel and
Corporate Secretary

Dated:   August 19, 2013
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