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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 14A INFORMATION

Proxy Statement Pursuant to Section 14(a) of the
Securities Exchange Act of 1934

(Amendment No. )
Filed by the Registrant p Filed by a Party other than the Registrant ~

Check the appropriate box:

Preliminary Proxy Statement

Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
b Definitive Proxy Statement

Definitive Additional Materials

Soliciting Material under Rule 14a-12

Stewart Information Services Corporation

(Name of registrant as specified in its charter)

(Name of person(s) filing proxy statement, if other than the registrant)

Payment of Filing Fee (Check the appropriate box):
b No fee required.

Fee computed on table below per Exchange Act Rules 14a-6(i)(4) and 0-11.
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(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which
the filing fee is calculated and state how it was determined):

(4) Proposed maximum aggregate value of transaction:

(5) Total fee paid:

Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee
was paid previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

(1)  Amount Previously Paid:

(2) Form, Schedule or Registration Statement No.:

(3) Filing Party:
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STEWART INFORMATION SERVICES CORPORATION

1980 Post Oak Boulevard, Suite 800

Houston, Texas 77056

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

To Be Held May 3, 2013

Notice is hereby given that Stewart Information Services Corporation, a Delaware corporation, will hold its annual meeting of stockholders on
May 3, 2013, at 8:30 a.m., CDT, in the First Floor Conference Room of Three Post Oak Central, 1990 Post Oak Boulevard, Houston, Texas
77056, for the following purposes:

ey

@

3

C)

To elect Stewart Information Services Corporation s directors;

To approve an advisory resolution regarding the compensation of Stewart Information Services Corporation s named executive
officers;

To ratify the appointment of KPMG LLP as Stewart Information Services Corporation s independent auditors for 2013; and

To transact such other business as may properly come before the meeting or any adjournment thereof.
THE BOARD OF DIRECTORS RECOMMENDS THAT YOU VOTE:

FOR the five nominees for director to be elected by the common stockholders,

FOR the approval of the advisory resolution regarding the compensation of Stewart Information Services
Corporation s named executive officers, and

FOR the ratification of KPMG LLP as Stewart Information Services Corporation s independent auditors for 2013.

The holders of record of Stewart s common stock and Class B common stock at the close of business on March 1, 2013 will be entitled to vote at
the meeting.

By Order of the Board of Directors,

J. Allen Berryman

Secretary

March 28, 2013

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR
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THE STOCKHOLDERS MEETING TO BE HELD MAY 3, 2013
Our proxy statement for the 2013 Annual Meeting and our Annual Report on Form 10-K
for the fiscal year ended December 31, 2012 are available at www.stewart.com/2013-annual-meeting.
IMPORTANT
You are cordially invited to attend the annual meeting in person. Even if you plan to be present, you are
urged to sign, date and mail the enclosed proxy promptly. If you attend the meeting you can vote either in

person or by your proxy.
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STEWART INFORMATION SERVICES CORPORATION
1980 Post Oak Boulevard, Suite 800
Houston, Texas 77056
(713) 625-8100
PROXY STATEMENT FOR THE ANNUAL
MEETING OF STOCKHOLDERS
To Be Held May 3, 2013

Stewart Information Services Corporation is furnishing this proxy statement to our stockholders in connection with the solicitation by our board
of directors of proxies for the annual meeting of stockholders we are holding Friday, May 3, 2013, at 8:30 a.m., CDT, in the First Floor
Conference Room of Three Post Oak Central, 1990 Post Oak Boulevard, Houston, Texas 77056, or for any adjournment of that meeting. For
directions to the annual meeting, please contact Ted C. Jones in Investor Relations at (713) 625-8014.

Proxies in the form enclosed, properly executed by stockholders and received in time for the meeting, will be voted as specified therein. Unless
you specify otherwise, the shares represented by your proxy will be voted (i) for the board of directors nominees listed therein, (ii) for the
approval of the advisory resolution regarding the compensation of Stewart Information Services Corporation s named executive officers, and
(iii) for the ratification of KPMG LLP as Stewart Information Services Corporation s independent auditors for 2013. If after sending in your
proxy you wish to vote in person or change your proxy instructions, you may before your proxy is voted deliver (i) a written notice revoking
your proxy or (ii) a timely, later-dated proxy. Such notice or later-dated proxy shall be delivered either (i) in care of our Corporate Secretary,
Stewart Information Services Corporation, 1980 Post Oak Boulevard, Suite 800, Houston, Texas 77056, or (ii) in person at the meeting. Please
note that stockholders who hold their shares in our 401(k) plan must provide their voting instructions no later than 11:59 p.m., EDT, two days
prior to the meeting. We are mailing this proxy statement on or about March 28, 2013, to stockholders of record at the close of business on
March 1, 2013.

At the close of business on March 1, 2013, 20,045,307 shares of our common stock ( Common Stock ) and 1,050,012 shares of our Class B
common stock ( Class B Stock ) were outstanding and entitled to vote, and only the holders of record on such date may vote at the meeting. We
will count the shares held by each stockholder who is present in person or represented by proxy at the meeting to determine the presence of a
quorum at the meeting. As long as 600,000 or more shares of Class B Stock are outstanding, the Common Stock and Class B Stock will be voted
as separate classes at each election of directors. Holders of our Class B Stock, whom we refer to as our Class B Stockholders, may convert their
shares of Class B Stock into shares of our Common Stock on a one-for-one basis at any time.

The holders of our Common Stock, whom we refer to as our Common Stockholders, voting as a class, are entitled to elect five of our nine
directors. Each Common Stockholder is entitled either to cast one vote per share for each of those five directors, or to vote cumulatively by
casting five votes per share, which may be distributed in any manner among any number of the nominees for director. The enclosed form of
proxy allows you to vote for all of the nominees listed therein, to withhold authority to vote for one or more of such nominees, or to withhold
authority to vote for all of such nominees. If you withhold authority to vote for four or fewer of the nominees, and if there are nominees other
than those nominated by the board of directors for the director positions to be elected by the Common Stockholders as listed in this proxy
statement, then the persons named in the enclosed proxy may vote cumulatively by dividing the number of votes represented by the proxy
equally among the nominees for whom you did not withhold authority to vote. If there are no nominees other than those nominated by the board
of directors for the five positions to be elected by the Common Stockholders, the persons named in the enclosed proxy intend to allocate the
votes represented by the proxy evenly among the nominees chosen by the board of directors as listed in this proxy statement. If there are any
additional nominees for such positions, the persons named in the enclosed proxy will vote cumulatively to elect as many as possible of the
nominees chosen by the board of directors. If it is not possible to elect each of the five nominees chosen by the board of directors, the persons
named in the enclosed proxy will have discretion as to how they allocate the votes among the Company nominees chosen by the board of
directors.
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Unless there are director nominees other than those nominated by the board of directors, withholding of authority to vote in the enclosed proxy
will not affect the election of those directors for whom you withhold authority to vote because our Amended and Restated By-Laws provide that
directors are elected by a plurality of the shares voted in person or by proxy. For the purpose of electing directors, broker non-votes are not
treated as a vote cast affirmatively or negatively, and therefore will not affect the outcome of the election of directors. Both abstentions and
broker non-votes are counted for purposes of determining the presence of a quorum.

Our Class B Stockholders, voting as a class, are entitled to elect the remaining four of our nine directors. Each Class B Stockholder has the right
to vote, in person or by proxy, the number of shares it owns for those four directors for whose election it has a right to vote.

Our Common Stockholders and Class B Stockholders will vote together as a single class with respect to the approval of the advisory resolution
regarding the compensation of our named executive officers. Approval of this proposal requires the affirmative vote of the majority of the shares
voted at the meeting. Brokers do not have discretionary authority to vote shares on the proposal without direction from the beneficial owner.
Broker non-votes will not be counted. Abstentions, which will be counted as shares present for purposes of determining a quorum, will not be
considered in determining the results of the voting for this proposal. Your shares will be voted as you specify on your proxy. If your properly
executed proxy does not specify how you want your shares voted, the shares represented by your proxy will be voted FOR the approval of this
proposal.

Our Common Stockholders and Class B Stockholders will vote together as a single class with respect to the ratification of the appointment of
KPMG LLP as our independent auditors for 2013. The ratification of this proposal requires the affirmative vote of the majority of the shares
voted at the meeting. Under New York Stock Exchange ( NYSE ) rules, the approval of our independent auditors is considered a routine matter,
which means that brokerage firms may vote in their discretion on this proposal if the beneficial owners do not provide the brokerage firms with
voting instructions. Abstentions, which will be counted as shares present for purposes of determining a quorum, will not be considered in
determining the results of the voting for this proposal. Your shares will be voted as you specify on your proxy. If your properly executed proxy
does not specify how you want your shares voted, we will vote them FOR the approval of this proposal.

Except as otherwise specifically noted, the Company, SISCO, we, our, us, and similar words in this proxy statement refer to Stewart Inform:
Services Corporation.
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SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth information as of March 1, 2013 with respect to persons we believe to be the beneficial owners of more than 5%
of either class of our voting shares:

Amount and

Nature of Percent

Beneficial of
Name Title of Class Ownership Class
Matthew W. Morris Class B Common Stock 250,000 23.8
1980 Post Oak Boulevard
Houston, Texas 77056
Morris Children Heritage Trust Class B Common Stock 246,852(1) 23.5
1980 Post Oak Boulevard
Houston, Texas 77056
Stewart Security Capital LP. Class B Common Stock 495,006(2) 47.1
1980 Post Oak Boulevard
Houston, Texas 77056
Dimensional Fund Advisors LP Common Stock 1,553,337(3) 7.7
Palisades West, Building One
6300 Bee Cave Road
Austin, Texas 78746
BlackRock Inc. Common Stock 1,459,396(4) 7.3
40 East 52nd Street
New York, New York 10022
‘Whitebox Advisors, LLC Common Stock 1,378,180(5) 6.8
3033 Excelsior Boulevard
Minneapolis, Minnesota 55416
Manulife Financial Corporation Common Stock 1,289,248(6) 6.4
200 Bloor Street East
Toronto, Ontario, Canada M4W 1ES5
Manulife Asset Management (US) LLC Common Stock 1,283,556(7) 6.4
101 Huntington Avenue
Boston, MA 02199
The Vanguard Group Common Stock 1,117,054(8) 5.6
100 Vanguard Blvd.
Malvern, PA 19355

(1) Charles F. Howard is the trustee of the Morris Children Heritage Trust (the MCH Trust ), established effective December 27, 2012, by
Malcolm S. Morris. Both Malcolm S. Morris and Charles F. Howard disclaim beneficial ownership of any securities held by MCH Trust.
See additional discussion in the paragraph immediately following the footnotes to this table.

(2) The 2012 Stewart Morris Jr. Family Trust (the 2012 SMJ Trust ) is the general partner of Stewart Security Capital LP ( SSCLP ). The 2012
SMIJ Trust was established effective December 27, 2012 by Stewart Morris Jr. Stewart Morris Sr. is the sole trustee of the 2012 SMJ Trust.
Both Stewart Morris Sr. and Stewart Morris Jr. disclaim beneficial ownership of any securities held by SSCLP. See additional discussion
in the paragraph immediately following the footnotes to this table.

(3) Dimensional Fund Advisors LP reported sole voting power with respect to 1,529,438 of such shares and sole dispositive power with
respect to all of such shares in its report on Schedule 13G/A filed February 11, 2013. Dimensional is an investment adviser registered
under Section 203 of the Investment Advisors Act of 1940 and disclaims beneficial ownership of all securities reported in this schedule.

(4) BlackRock Inc. reported sole voting and dispositive powers with respect to all of such shares in its report on Schedule 13G/A filed
February 7, 2013.
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(5) Whitebox Advisors, LLC, an investment adviser, reported shared voting and dispositive powers with respect to all of such shares in its
report on Schedule 13G filed February 13, 2013, which it filed with Whitebox Advisors, LLC, Whitebox Multi-Strategy Advisors, LLC,
Whitebox Multi-Strategy Partners, L.P., Whitebox Multi-Strategy Fund, L.P., Whitebox Multi-Strategy Fund, Ltd., Whitebox
Concentrated Convertible Arbitrage Advisors, LLC, Whitebox Concentrated Convertible Arbitrage Partners, L.P., Whitebox Concentrated
Convertible Arbitrage Fund, L.P., Whitebox Concentrated Convertible Arbitrage Fund, Ltd., Whitebox Long Short Equity Fund, L.P., and
HFR RVA Combined Master Trust. These securities include 104,810 shares of the Company s Common Stock, and 1,273,370 shares of the
Company s Common Stock underlying the Company s 6.00% Convertible Senior Notes due 2014 held by certain affiliates of Whitebox
Advisors, LLC. Whitebox Advisors, LLC disclaims beneficial ownership of such securities except to the extent of its pecuniary interest
therein.

(6) Manulife Asset Management (North America), a wholly owned subsidiary of Manulife Financial Corporation, reported sole voting and
dispositive power with respect to 5,692 shares in its report on Schedule 13G filed on February 13, 2013. Manulife Asset Management (US)
LLC, a wholly owned subsidiary of Manulife Financial Corporation, reported sole voting and dispositive power with respect to 1,283,556
shares in its report on Schedule 13G filed on February 13, 2013. Accordingly, Manulife Financial Corporation, by virtue of its ownership
of Manulife Asset Management (North America) and Manulife Asset Management (US) LLC, may be deemed to have beneficial
ownership of 1,289,248 shares.

(7) Manulife Asset Management (US) LLC reported sole voting and dispositive power with respect to 1,283,556 shares in its report on
schedule 13G filed on February 13, 2013. For additional information see footnote (6) above.

(8) The Vanguard Group reported sole voting power with respect to 24,482 of such shares, sole dispositive power with respect to 1,094,072
shares and shared dispositive power with respect to 22,982 shares in its report on Schedule 13G filed February 11, 2013.

Our Class B Stockholders are parties to certain agreements requiring, among other things, that the Class B Stockholders maintain a certain

balance in their percentage ownership of the shares of Class B Stock. Such agreements also provide for rights of first refusal among the holders

with respect to Class B Stock in the event of the death of a holder of Class B Stock, the voluntary or involuntary disposition of Class B Stock

and upon certain other specified conditions. In 2012, by agreement among the holders, Malcolm S. Morris transferred 246,852 shares of Class B

Stock to MCH Trust, and Stewart Morris, Jr. transferred 495,006 shares of Class B stock to SSCLP. The transfer of shares from Malcolm S.

Morris to the MCH Trust and from Stewart Morris, Jr. to SSCLP received the consent of Malcolm S. Morris, Stewart Morris, Jr., and Matthew

Morris under pre-existing disclosed agreements expiring March 1, 2020, that prohibit conversion of the Class B shares to Common stock. All

holders of Class B Stock have agreed that all such Class B Stock shall remain subject to all the terms of the existing agreements. Malcolm S.

Morris, MCH Trust, and Matthew W. Morris collectively own 50% of the Class B Stock, and Stewart Morris, Jr. and SSCLP collectively own

50% of the Class B Stock.
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The following table sets forth information as of March 1, 2013 with respect to each class of our capital stock beneficially owned by our named
executive officers, directors and nominees for director, and by all our executive officers, directors and nominees for director as a group:

Amount and
Nature of Percent
Beneficial of

Name Title of Class Ownership(1) Class
Matthew W. Morris Common Stock 64,120(2) &
Class B Common Stock 250,000 23.8

J. Allen Berryman Common Stock 33,671(3) &
Glenn H. Clements Common Stock 30,126(4) *
Steven M. Lessack Common Stock 10,522(5) &
Jason R. Nadeau Common Stock 19,087(6) *
Catherine A. Allen Common Stock 14,852 *
Thomas G. Apel Common Stock 18,970 *
Robert L. Clarke Common Stock 36,029 &
Paul W. Hobby Common Stock 21,567 *
Dr. E. Douglas Hodo Common Stock 24,977 &
Malcolm S. Morris. Common Stock 114,188(7) *
Class B Common Stock 28,154 2.7

Stewart Morris, Jr. Common Stock 107,320(8) *
Class B Common Stock 30,000 2.9

Laurie C. Moore Common Stock 20,842 *
Dr. W. Arthur Porter Common Stock 23,248 *
All executive officers, directors and nominees for director as a group (16 persons) Common Stock 567,262 2.8
Class B Common Stock 308,154 29.3

* Less than 1%.

(1)  Unless otherwise indicated, the beneficial owner has sole voting and dispositive power with respect to all shares indicated.

(2) Includes 1,600 shares subject to stock options, 35,894 shares of restricted stock, and 479 shares owned through the Company s 401(k) plan.
(3) Includes 17,820 shares of restricted stock and 11 shares owned through the Company s 401(k) plan.

(4) Includes 6,000 shares subject to stock options, and 15,218 shares of restricted stock.

(5) Includes 10,512 shares of restricted stock.

(6) Includes 18,077 shares of restricted stock.

(7) Includes 14,000 shares of restricted stock.

(8) Includes 14,000 shares of restricted stock.

The mailing address of each director and executive officer shown in the table above is c/o Stewart Information Services Corporation, 1980 Post
Oak Boulevard, Suite 800, Houston, Texas 77056.

Section 16(a) Beneficial Ownership Reporting Compliance

Each of our directors and certain officers are required to report to the Securities and Exchange Commission, by a specified date, his or her
transactions related to our Common Stock or our Class B Stock. Based solely on a review of the copies of reports furnished to us or written
representations that no other reports were required, we believe that all filing requirements applicable to our executive officers, directors and
greater-than 10% beneficial owners were met during 2012, except as follows: Matthew Morris failed to timely three reports covering four
transactions, Allen Berryman failed to timely file two reports covering two transactions, Malcolm S. Morris failed to timely file two reports
covering two transactions, Stewart Morris, Jr. failed to timely file two reports covering two transactions, Michael Skalka failed to timely file one
report covering one transaction, Jason R. Nadeau failed to timely file two reports covering two transactions, George L. Houghton failed to timely
file two reports covering two transactions, and Glenn H. Clements failed to timely file two reports covering two transactions.
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PROPOSAL NO. 1
ELECTION OF DIRECTORS

At our annual meeting, our stockholders will elect nine directors, constituting the entire board of directors. Our Common Stockholders are
entitled to elect five directors, and our Class B Stockholders are entitled to elect four directors. The Chairman of the board of directors is elected
by the board following the annual meeting of stockholders. Our Class B Stockholders are entitled to nominate the person to serve as Chairman of
the board of directors.

Common Stockholders Nominees

The following persons have been nominated by the board of directors to be elected as directors by our Common Stockholders. The persons
named in your proxy intend to vote the proxy for the election of each of these nominees, unless you specity otherwise. Although we do not
believe that any of these nominees will become unavailable, if one or more should become unavailable before the meeting, your proxy will be
voted for another nominee, or other nominees, selected by our board of directors.

Nominee, Age and Position with Stewart Director Since
Dr. E. Douglas Hodo, 78, Chairman of the Board of Directors 1988
Catherine A. Allen, 66, Director 2009
Robert L. Clarke, 70, Director 2004
Laurie C. Moore, dba Laurie Moore-Moore, 67, Director 2004
Dr. W. Arthur Porter, 71, Director 1993

Each of the five nominees for election by our Common Stockholders was elected by the Common Stockholders at our 2012 annual meeting of
stockholders.

Dr. Hodo serves as Chairman of the board of directors. Dr. Hodo served as President of Houston Baptist University for more than 19 years and
became President Emeritus of the University in 2006. Dr. Hodo served on the board of directors of U.S. Global Investors, a public mutual fund,
from 1981 to 2006, including holding the positions of Chair of the Audit Committee from 1991 to 2004 and Chairman of the board of directors
from 1999 to 2004. He served on the board of directors of Southern National Bank of Sugar Land, Texas, from 1995 to 2000, and was a member
of its Audit Committee during that tenure. Dr. Hodo also served on the board of directors of Security Bank of Amory, Mississippi, from 1994 to
2003 and on their Audit and Long-Range Planning Committees.

Ms. Allen serves as Chair of the Technology Advisory Committee. Ms. Allen is currently serving as Chairman and Chief Executive Officer of
The Santa Fe Group, a strategic consulting company that serves the financial sector in the areas of payments, fraud, information security and
regulatory reform. Until 2007, Ms. Allen served as founding Chief Executive Officer of BITS, a consortium of the 100 largest financial services
companies in the United States, which led the industry in developing best practices and strategies for the industry in fraud prevention,
cybersecurity, business continuity, anti-terrorism, payments and e-commerce. Ms. Allen is a director of El Paso Electric Company, serving on its
Compensation, External Affairs and Energy and Natural Resources Committees. Ms. Allen is also a director at Synovus Financial Corporation,
serving on its Risk and Nomination and Governance Committees. In addition, she is on the advisory board of Houlihan Lokey and a number of
nonprofit boards.

Mr. Clarke serves as Chair of the Audit Committee. Mr. Clarke has been a partner of the law firm Bracewell & Giuliani LLP for more than the
past five years. Mr. Clarke also serves as a director and member of the Audit Committee of the boards of Eagle Materials Inc., a NYSE-listed
manufacturer of building materials, and as a director of Mutual of Omaha Insurance Company. He served as U.S. Comptroller of the Currency
from December 1985 through February 1992.
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Ms. Moore serves as Chair of the Compensation Committee. Ms. Moore is the founding Chief Executive Officer of the Institute for Luxury
Home Marketing, an international training and membership organization targeting real estate agents who work in the luxury residential market
(the Institute ). For the 12 years prior to founding the Institute in 2003, Ms. Moore was Managing Partner of Real Trends, Inc., a publishing,
research, and strategic consulting company serving brokerage company owners and the top management of national real estate franchise brands.
She has been an industry speaker for more than 25 years. She is a National Association of Corporate Directors Board Fellow.

Dr. Porter serves as Chair of the Nominating and Corporate Governance Committee. Dr. Porter is a Professor Emeritus of the University of
Oklahoma, and recently served as Associate Dean, College of Natural Science, at The University of Texas at Austin, Research Professor, Acting
Director and Department Chair of the University of Texas Marine Science Institute from 2011 to 2012. Prior to his retirement from the
University of Oklahoma, he served as University Professor and Regents Chair of Engineering at that university. From 1998 to 2006 he served as
University Vice President for Technology Development and also served as Dean of the College of Engineering from 1998 to 2005. Prior to those
appointments, he had served as President and Chief Executive Officer of Houston Advanced Research Center, a nonprofit research consortium,
for more than five years. He also served as an Adjunct Professor of Electrical Engineering at Rice University for more than five years prior to his
appointment with the University of Oklahoma.

YOUR BOARD OF DIRECTORS RECOMMENDS THAT YOU VOTE FOR THE ELECTION OF THE FIVE NOMINEES FOR
DIRECTOR.

Class B Common Stockholders Nominees

The following persons have been nominated as directors to be elected by our Class B Stockholders. The persons named in the Class B
Stockholders proxies intend to vote the proxies for the election of the nominees named below, unless otherwise specified. Although we do not
believe that any of these nominees will become unavailable, if one or more should become unavailable before the meeting, proxies will be voted
for another nominee, or other nominees, selected by the Class B Stockholders.

Nominee, Age and Position with Stewart Director Since
Thomas G. Apel, 52, Director 2009
Paul W. Hobby, 52, Director 1989
Malcolm S. Morris, 66, Director and Vice Chairman 2000
Stewart Morris, Jr., 64, Director and Vice Chairman 2000

Each of these nominees was elected as director by our Class B Stockholders at our 2012 annual meeting of stockholders.

Mr. Apel currently serves as Chief Executive Officer of VLN, Inc. a non-conforming mortgage lending operation located in Edmond, Oklahoma.
He is also a research affiliate with the Massachusetts Institute of Technology currently focused on business model taxonomy and IT portfolio
strategies. From 2006 until January 1, 2013, he was President of Intrepid Ideas Inc., a product development, technology evaluation and business
strategy consulting firm for financial services and real estate finance companies. Prior to 2006, he served as President and Chief Executive
Officer of Centex Title and Ancillary Services, and was responsible for management, strategy development and implementation of a highly
profitable business unit containing national title, escrow, title insurance and property and casualty insurance operations. His background also
includes extensive experience in mortgage lending and related real estate lending operations.

Mr. Hobby is founding Chairman of Genesis Park, L.P., a Houston-based private equity business specializing in energy technology and
communications investments. He served from 2004 through 2011 as the Chief Executive Officer of Alpheus Communications, Inc., a Texas
wholesale telecommunications provider, and, from 2002 to 2006, as Chairman of CapRock Services, Inc., the largest provider of satellite
services to

Table of Contents 13



Edgar Filing: STEWART INFORMATION SERVICES CORP - Form DEF 14A

Table of Conten

the global energy business. Mr. Hobby previously served on the boards of several publicly traded companies and currently serves on the board of
NRG Energy, Inc. Mr. Hobby is Chairman of the Houston Branch of the Federal Reserve Bank of Dallas, Chairman-elect of the Greater Houston
Partnership, and a member of the Texas Ethics Commission.

Malcolm S. Morris has served as a Vice Chairman of the Company since November 2011, Chairman of the board of directors and Co-Chief
Executive Officer from 2000 until November 2011, and Senior Executive Vice President Assistant Chairman for more than five years prior to
that time. Malcolm S. Morris has also served for more than the past five years as Chairman of the board of Stewart Title Guaranty Company.

Stewart Morris, Jr. has served as a Vice Chairman of the Company since November 2011 and, prior to that, as President and Co-Chief Executive
Officer from 2000 until November 2011. Stewart Morris, Jr. has also served as President and Chief Executive Officer of Stewart Title Company
and Chairman or Senior Chairman of the board of Stewart Title Guaranty Company since 1991.

Malcolm S. Morris and Stewart Morris, Jr. are first cousins. Matthew W. Morris is the son of Malcolm S. Morris.
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CORPORATE GOVERNANCE
Board of Directors

We are managed by a board of directors comprised of nine members, five of whom are elected by our Common Stockholders and four of whom
are elected by our Class B Stockholders. A majority of the members of the board of directors are independent within the meaning of the listing
standards of the NYSE. These directors are: E. Douglas Hodo, Chairman of the board of directors, Catherine A. Allen, Thomas G. Apel, Robert
L. Clarke, Laurie C. Moore and W. Arthur Porter. The board of directors has determined that none of these directors has any material
relationship with us or our management that would impair the independence of their judgment in carrying out their responsibilities to us. In
making this determination, the board of directors considers any transaction, or series of similar transactions, or any currently proposed
transaction, or series of similar transactions, between us or any of our subsidiaries and a director to be material if the amount involved exceeds
$120,000, exclusive of directors fees, in any of our last three fiscal years.

The Chairman of the board of directors is elected by the board following the annual meeting of stockholders. Our Class B Stockholders are
entitled to nominate the person to serve as Chairman of the board of directors. As discussed below, Dr. Hodo also presides over the regular and
any special meetings of our non-management directors. Our non-management directors meet prior to each regularly scheduled board meeting.

All of our directors shall be elected at the annual meeting of stockholders and hold office until the next annual election or until his or her
successor shall be elected and shall be qualified, or until his or her death or the effective date of his or her resignation or removal for cause. The
act of six of the directors shall be the act of the board of directors except as may be otherwise specifically provided by statute, by the Certificate
of Incorporation, or by the Company s Amended and Restated By-Laws.

During 2012, the board of directors held five regular meetings, two special meetings, one retreat, and executed three consents in lieu of
meetings. Each director attended each of such meetings, except that at two of such regular meetings only eight of the nine directors were in
attendance. The board of directors has an Executive Committee, an Audit Committee, a Nominating and Corporate Governance Committee, a
Compensation Committee and a Technology Advisory Committee. See Committees of the Board of Directors below.

The board of directors has adopted the Stewart Code of Business Conduct and Ethics, Guidelines on Corporate Governance and Code of Ethics
for Chief Executive Officers, Principal Financial Officer and Principal Accounting Officer, each of which is available on our website at
www.stewart.com/investor-relations/corporate-governance and in print to any stockholder who requests it. We intend to disclose any amendment
to or waiver under our Code of Ethics for Chief Executive Officers, Principal Financial Officer and Principal Accounting Officer by posting
such information on our website. Our Guidelines on Corporate Governance and the charters of the Audit Committee, the Nominating and
Corporate Governance Committee, the Compensation Committee, and the Executive Committee require an annual self-evaluation of the
performance of the board of directors and of such committees, including the adequacy of such guidelines and charters. The charters of the
Nominating and Corporate Governance Committee, the Audit Committee and the Compensation Committee are available on our website at
www.stewart.com/investor-relations/corporate-governance and in print to any stockholder who requests them. Our Guidelines on Corporate
Governance strongly encourages attendance in person by our directors at our annual meetings of stockholders. All of our directors attended our
2012 annual meeting of stockholders.

Director Qualifications

Each of our directors is an individual of high character and integrity, with an inquiring mind, and works well with other members of the board of
directors and our management team. Each director nominee brings a unique background and set of skills to the board, giving the board of
directors, as a whole, competence and experience in
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a wide variety of areas, including insurance, real estate, technology, strategic planning, corporate governance, executive management,
accounting, finance, government and international business. The following is a discussion of the particular experience, qualifications, attributes
and skills of each of our director nominees that are considered important by the board of directors.

Catherine A. Allen. Ms. Allen has extensive knowledge and experience in technology, financial services and public policy, as well as significant
corporate management experience. Her company, The Santa Fe Group, and former employer, BITS, are responsible for developing industry best
practices in risk management. She also has experience in establishing best practices and standards for information security and fraud prevention,
and has extensive experience and contacts in the regulatory environment at a federal and New Mexico state level.

Thomas G. Apel. Mr. Apel has significant knowledge of and experience in both the mortgage and title industries. Mr. Apel also has extensive
experience in technology and start-up businesses.

Robert L. Clarke. Mr. Clarke has extensive experience in business, government, banking, and legal and regulatory matters.

Paul W. Hobby. Mr. Hobby has extensive experience in private equity and mergers and acquisitions, as well as significant experience in public
affairs.

Dr. E. Douglas Hodo. Dr. Hodo has extensive experience in administration and finance matters. He has a Ph.D. in economics and finance with
over 30 years experience in financial risk assessment and analysis as both a consultant and professor.

Laurie C. Moore. Ms. Moore has a broad understanding of the real estate business developed during a more than 35-year career in the industry.
She brings to the board strategic marketing skills, honed as an industry researcher and consultant to top management, and has experience as a
founder and top executive of three successful businesses serving the residential brokerage industry. As Executive Director of two residential
brokerage Chief Executive Officer groups, she gained functional financial experience, including more than 10 years supervising and
coordinating preparation of combined financial summaries for 12 major firms in the real estate industry for Chief Executive Officer peer review.
Ms. Moore is invaluable in assessing the subject matter expertise, knowledge, background and experience of potential director nominees. She is
a National Association of Corporate Directors Board Fellow.

Malcolm S. Morris. Malcolm S. Morris has over 40 years of experience in the title insurance industry and has served as President of the Texas
Land Title Association and the American Land Title Association. Having worked for the Company for over four decades, he has intimate
knowledge of the Company and its legal and regulatory matters. He has a J.D. and a Masters of Business Administration with a focus on finance
and banking.

Stewart Morris, Jr. Stewart Morris, Jr. has over 40 years of experience in the title insurance industry and has intimate knowledge of the

Company. Stewart Morris, Jr. is also an expert in real estate information technology, including technologies related to productivity, e-commerce
and settlement services, and has led the Company s expansion into related lender services, automated land record systems, courthouse automation
and international land registries. He has a Bachelor of Arts degree. in economics and political science from Rice University and a Masters of
Business Administration with a focus on finance and real estate from The University of Texas.

Dr. W. Arthur Porter. Dr. Porter has extensive knowledge and experience in technology and intellectual property matters. Dr. Porter also has
significant administrative and board experience and, as Chair of our Nominating and Corporate Governance Committee, was instrumental in the
Company s recent reorganization.

For additional information regarding the background and experience of our director nominees, please see each nominee s biographical
information under Proposal No. 1.
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The board of directors has ultimate responsibility for protecting stockholder value. Among other things, the board of directors is responsible for
understanding the risks to which we are exposed, approving management s strategy to manage these risks, and monitoring and measuring
management s performance in implementing the strategy. The board of directors works with its committees and management to effectively
implement its risk oversight role.

The Audit Committee, with the assistance of management, oversees the risks associated with the integrity of our financial statements, our
compliance with legal and regulatory requirements, and our liquidity requirements and other exposures to financial risk. The Audit Committee
reviews with management, independent auditors and internal auditors (the internal audit function has been outsourced to Deloitte & Touche
LLP) the accounting policies, the system of internal controls and the quality and appropriateness of disclosure and content in the financial
statements or other external financial communications. The Audit Committee, with the assistance of our legal department and human resources
department, also performs oversight of our various conduct and ethics programs and policies, including the Stewart Code of Business Conduct
and Ethics, reviews these programs and policies to assure compliance with applicable laws and regulations, and monitors the results of our
compliance efforts. To the extent the Audit Committee identifies any material risks or related issues, the risks or issues are addressed with the
full board of directors.

The Nominating and Corporate Governance Committee, with the assistance of management, oversees risks associated with administering our
Guidelines on Corporate Governance and is responsible for reviewing and making recommendations for selection of nominees for election as
directors by Common Stockholders. To the extent the Nominating and Corporate Governance Committee identifies any material risks or related
issues, the risks or issues are addressed with the full board of directors.

The Compensation Committee, with the assistance of management, oversees risks associated with our compensation programs and policies. To
the extent the Compensation Committee identifies any material risks or related issues, the risks or issues are addressed with the full board of
directors.

The Technology Advisory Committee, with the assistance of management, oversees risks associated with matters relating to information
security, IT controls, business continuity, disaster recovery and other risk-management activities. To the extent the Technology Advisory
Committee identifies any material risks or related issues, the risks or issues are addressed with the full board of directors.

Adyvisory Directors

In addition to the directors elected by our Common Stockholders and Class B Stockholders, from time to time our board of directors appoints
advisory directors. These individuals are selected based on their potential as future candidates for our board of directors. This gives potential
director candidates the opportunity to learn firsthand about the Company and provides a bench of candidates who have gone through the learning
curve regarding the Company, its products, policies and business practices. If elected, they are ready to fully engage as directors. Governor

Frank Keating, President and CEO of the American Bankers Association, and Matthew W. Morris, the Company s Chief Executive Officer

( CEO ), currently serve as advisory directors. Our advisory directors receive notice of and regularly attend meetings of our board of directors and
committees on which they serve as non-voting members. They provide valuable insights and information, but are not included in quorum and
voting determinations. Non-employee advisory directors receive the same compensation for their services as our elected directors receive.
Employee advisory directors do not receive any pay as an advisory director (see Footnote 1, Page 38). All advisory directors attend meetings at

the pleasure of the board.

Committees of the Board of Directors

The board of directors of the Company has the following committees: Executive, Audit, Nominating and Corporate Governance, Compensation
and Technology Advisory.
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Executive Committee. The Executive Committee may exercise all of the powers of the board of directors, except those specifically reserved to
the board of directors by law, by resolution of the board of directors, or by the Executive Committee Charter. The Executive Committee
currently consists of Thomas G. Apel (Chair), Robert L. Clarke, Paul W. Hobby, Malcolm S. Morris and Stewart Morris, Jr. During 2012, the
Executive Committee held five meetings, at which all members were present, except that one director missed one meeting, and executed thirteen
consents in lieu of meetings.

Audit Committee. It is the Audit Committee s duty to assist the board of directors in fulfilling its oversight responsibility of (i) the integrity of the
financial statements of the Company, (ii) the independent auditors qualifications, independence, and performance, (iii) the Company s system of
controls over financial reporting, performance of its internal audit function, independent auditors, and compliance with ethical standards adopted
by the Company, and (iv) the compliance by the Company with legal and regulatory requirements. The Audit Committee has sole authority to
appoint or replace our independent auditors. The Audit Committee has the authority to engage independent counsel and other advisers as it
determines necessary to carry out its duties. The Audit Committee operates under a written charter adopted by our board of directors, a copy of
which is available on our website at www.stewart.com/investor-relations/corporate-governance. The Audit Committee currently consists of
Robert L. Clarke (Chair), Thomas G. Apel, and Laurie C. Moore. During 2012, the Audit Committee held eight regular meetings, at which all
members were present except that at one of such regular meetings only two of the three directors were in attendance. Each of the members of the
Audit Committee is independent as defined under the listing standards of the NYSE and the Securities Exchange Act of 1934, and the board of
directors has determined that Mr. Clarke is an audit committee financial expert as defined in the rules of the Securities and Exchange
Commission. No member of our Audit Committee serves on the audit committees of more than three public companies.

The Audit Committee has established procedures for the receipt, retention and treatment of complaints received by us regarding accounting,
internal accounting controls and auditing matters, and the confidential, anonymous submission by our employees of concerns regarding
questionable accounting or auditing matters. Persons wishing to communicate with the Audit Committee may do so by writing in care of
Chairman, Audit Committee, Stewart Information Services Corporation, 1980 Post Oak Boulevard, Suite 800, Houston, Texas 77056.

Nominating and Corporate Governance Committee. It is the Nominating and Corporate Governance Committee s duty to: (i) identify individuals
who may become board members or advisory directors, (ii) select or recommend director nominees for the next annual shareholder meeting,

(iii) develop and recommend to the board of directors a set of corporate governance principles applicable to the Company, (iv) provide oversight
of the Company s corporate governance, and (v) oversee the evaluation of the board of directors and management. The Nominating and
Corporate Governance Committee currently consists of Dr. W. Arthur Porter (Chair) and Laurie C. Moore, each of whom is independent as that
term is defined in the listing standards of the NYSE. Governor Frank Keating, as an advisory director, also participates in meetings of the
Nominating and Corporate Governance Committee. The Nominating and Corporate Governance Committee held four regular and four special
meetings during 2012, at which all members were present. Our Nominating and Corporate Governance Committee s charter is available on our

website at www.stewart.com/investor-relations/corporate-governance.

Our Guidelines on Corporate Governance require that a majority of the nine members of our board of directors be 