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Registrant�s telephone number, including area code: (303) 796-2850
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Check the appropriated box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.03 Material Modification to Rights of Security Holders

On December 15, 2004, pursuant to Section 10.3(c) of the Indenture relating to its $230 million of 2.5% senior subordinated convertible
contingent debt securities due June 15, 2024 (the �Convertible Debt Securities�), CSG notified the trustee and holders of the Convertible Debt
Securities that it was exercising its irrevocable election to satisfy in cash 100% of the $230 million principal amount of the Convertible Debt
Securities converted after the date of the notification. Prior to making this irrevocable election, CSG had the right to settle the Convertible Debt
Securities upon conversion by delivering CSG common stock, cash or any combination of CSG common stock and cash. After this election,
CSG may still satisfy its conversion obligation, to the extent it exceeds the principal amount, in CSG common stock, cash or any combination of
CSG common stock and cash.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: December 15, 2004

CSG SYSTEMS INTERNATIONAL, INC.

By: /s/ Randy Wiese

Randy Wiese,
Principal Accounting Officer
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