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On April 25, 26 and 27, 2012 the reporting person executed trades relating to the third, fourth and fifth component, respectively, of a
prepaid variable forward sale contract that was entered into by the reporting person on February 9, 2009, and amended on April 22, 2010,
with an unaffiliated third party buyer (the "Forward Contract"). The trades relating to the first and second components of the Forward
Contract were reported on a Form 4 filed by the reporting person on April 25, 2012. The Forward Contract obligated the reporting person
to deliver to the buyer up to 4,750,000 shares of PulteGroup, Inc. ("PHM") common stock (or, at the reporting person's election, an
equivalent amount of cash based on the market price of PHM common stock at that time) ratably over a five day period based on the
market price of PHM common stock on April 23, 24, 25, 26 and 27, 2012 (each, a "Maturity Date"). In exchange for assuming this
obligation, the reporting person received a cash payment

(continued from footnote 1) of $42,337,803.30. The reporting person pledged 4,750,000 shares of PHM common stock to secure his
obligations under the Forward Contract, and retained voting and certain dividend rights in the pledged shares during the term of the
pledge. The number of shares of PHM common stock to be delivered to the buyer following the maturity of the Forward Contact was to
be determined on each Maturity Date, as follows: (a) if the closing price of a share of PHM common stock on such Maturity Date (the
"Settlement Price") was less than or equal to $11.1047, the reporting person would deliver to the buyer 950,000 shares of PHM common
stock (i.e., the ratable portion of 4,750,000 shares of PHM common stock to be delivered with respect to each Maturity Date); (b) if the
Settlement Price was between $11.1047 and $17.4991, the reporting person would deliver to the buyer a number of shares of PHM
common stock equal to 950,000 multiplied by a fraction,

(continued from footnote 2) the numerator of which is $11.1047 and the denominator of which is the Settlement Price; and (c) if the
Settlement Price was equal to or greater than $17.4991, the reporting person would deliver to the buyer the number of shares of PHM
common stock equal to 950,000 multiplied by a fraction, the numerator of which is $11.1047 plus the excess of the Settlement Price over
$17.4991, and the denominator of which is the Settlement Price. The Settlement Prices for April 25, 26 and 27, 2012 were $8.70, $9.58
and $10.07, respectively. Accordingly, the reporting person will deliver 950,000 shares of PHM common stock to the buyer on the third
business day following each of these three Maturity Dates.

Beneficial ownership of these shares is disclaimed. Represents units of the PulteGroup, Inc. Stock Fund of the PulteGroup, Inc. 401 (k)
Plan (the "Fund"). The Fund consists of cash and shares of PHM common stock in amounts that vary from time to time. The units
represented 8,120.66 shares of PulteGroup, Inc. common stock held in the Fund as of April 25, 2012.

Represents units of the PulteGroup, Inc. Stock Fund of the PulteGroup, Inc. 401(k) Plan (the "Fund"). The Fund consists of cash and
shares of PHM common stock in amounts that vary from time to time. The reporting person's units represented 115,427.05 shares of
PulteGroup, Inc. common stock held in the Fund as of April 25, 2012.
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