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1. Name and Address of Reporting 2. Date of Event Requiring 3. [ssuer Name and Ticker or Trading Symbol
Person _ . panent Ellington Financial LLC [EFC]
A Vranos Michael W (Month/Day/Y ear)
(Last) (First) (Middle) 10/07/2010 4. Relationship of Reporting 5. If Amendment, Date Original
Person(s) to Issuer Filed(Month/Day/Year)
53 FOREST AVENUE
(Check all applicable) o )
(Street) 6. Individual or Joint/Group
_ X__Director __X__10% Owner Filing(Check Applicable Line)
__X__ Officer Other ___ Form filed by One Reporting
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Direct (D)
or Indirect
V)
(Instr. 5)

Common shares representing limited liability 2.587.920 (D

. I See note (D
cmpny interests
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currently valid OMB control number.

Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security 2. Date Exercisable and 3. Title and Amount of 4. 5. 6. Nature of Indirect
(Instr. 4) Expiration Date Securities Underlying Conversion Ownership  Beneficial Ownership
(Blonth/Razpa) Derivative Security or Exercise ~Form of (Instr. 5)
(Instr. 4) Price of Derivative
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Date Expiration Amount or or Indirect
Exercisable Date Number of @
Shares (Instr. 5)
. A A Common 375,000
LTIP units & A @ A @ 3 $@ I See note @
shares [©)

Reporting Owners

Reporting Owner Name / Address Relationships
Director 10% Owner Officer Other
Vranos Michael W
53 FOREST AVENUE A X A X A Co-Chief Investment Officer A
OLD GREENWICH,A CTA 06870
VC INVESTMENTS LLC
53 FOREST AVENUE A AX A A
OLD GREENWICH,A CTA 06870
EMG Holdings, L.P.
53 FOREST AVENUE A AX A A
OLD GREENWICH,A CTA 06870
Signatures
/s/ Ashton J. Harris for Michael W. 10/07/2010
Vranos
**Signature of Reporting Person Date
/s/ Ashton J. Harris for VC Investments 10/07/2010
L.L.C.
**Signature of Reporting Person Date
/s/ Ashton J. Harris for EMG Holdings, 10/07/2010

L.P.

**Signature of Reporting Person Date

Explanation of Responses:
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ek

(1)

2

Reporting Owners

If the form is filed by more than one reporting person, see Instruction 5(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

1,294,004 common shares are held by EMG Holdings, L.P. ("EMG Holdings"), 43,916 common shares are held by Ellington Financial
Management LLC ("Ellington Financial Management") and 1,250,000 shares are held by three affiliated hedge funds for which
Ellington Capital Management, LLC ("Ellington Capital Management") is the general partner. VC Investments L.L.C. ("VC
Investments") is the general partner of EMG Holdings and the managing member of Ellington Financial Management and Ellington
Capital Management. Michael W. Vranos ("Mr. Vranos") is the managing member of, and holds a controlling interest in, VC
Investments. Each of VC Investments, EMG Holdings and Mr. Vranos disclaims beneficial ownership of these shares except to the
extent of it or his pecuniary interest therein.

Represents a separate non-voting class of limited liability company interests ("LTIP Units") of the Issuer, which are structured as profits
interests. The 375,000 LTIP Units are held by EMG Holdings and have vested. The LTIP Units may be converted, at the election of the
holder, into common shares representing limited liability company interests of the Issuer on a one-for-one basis. The LTIP Units were
issued pursuant to, and are subject to the terms and conditions of, the Issuer's 2007 Incentive Plan for Entities. Each of VC Investments,
EMG Holdings and Mr. Vranos disclaims beneficial ownership of these LTIP Units except to the extent of it or his pecuniary interest
therein.
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Remarks:
ThisA statementA isA filedA asA aA jointA reportA pursuantA toA RuleA 16a-3(j)A promulgatedA underA theA Securities

ExhibitA 24.1A -A PowerA ofA Attorney
ExhibitA 24.2A -A PowerA ofA Attorney
ExhibitA 24.3A -A PowerA ofA Attorney

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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