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On November 19, 2004, pursuant to the terms of his anti-dilution warrants, Mr. Carrette exercised his right to purchase 2 shares of
common stock of Gaming Partners International Corporation (f/k/a Paul-Son Gaming Corporation). (the "Company") at an exercise price
of $0.01 per share. The Company issued the warrants to purchase common stock pursuant to a combination agreement between the
Company and Etablissements Bourgogne et Grasset SA (the "Agreement"). The anti-dilution warrants were approved by the Company's
stockholders on September 12, 2002. The anti-dilution warrants are exercisable only upon conversion, exercise or exchange for shares
issued pursuant to options and similar rights granted by the Company prior to the closing of the Agreement. Mr. Carrette's exercise of the
anti-dilution warrants was exempt under Rule 16b-3 and/or Rule 16b-6(b).

On November 19, 2004, pursuant to the terms of her anti-dilution warrants, Mr. Carrette's spouse exercised her right to purchase 2 shares
of common stock of the Company at an exercise price of $0.01 per share. The Company issued the warrants to purchase common stock
pursuant to the Agreement. The anti-dilution warrants were approved by the Company's stockholders on September 12, 2002. The
anti-dilution warrants are exercisable only upon conversion, exercise or exchange for shares issued pursuant to options and similar rights
granted by the Company prior to the closing of the Agreement. Mrs. Carrette's exercise of the anti-dilution warrants was exempt under
Rule 16b-3 and/or Rule 16b-6(b). Mr. Carrette disclaims the beneficial ownership of all securities owned by his spouse, and this report
should not be deemed an admission that the reporting person is the beneficial owner of the securities for purposes of Section 16 or for any
other purpose.

2

On November 19, 2004, pursuant to the terms of its anti-dilution warrants, Holding Wilson, S.A., of which Mr. Carrette is the principal
stockholder, exercised its right to purchase 23,921 shares of common stock of the Company at an exercise price of $0.01 per share. The
Company issued the warrants to purchase common stock pursuant to the Agreement. The anti-dilution warrants were approved by the
Company's stockholders on September 12, 2002. The anti-dilution warrants are exercisable only upon conversion, exercise or exchange
for shares issued pursuant to options and similar rights granted by the Company prior to the closing of the Agreement. Holding Wilson's
exercise of the anti-dilution warrants was exempt under Rule 16b-3 and/or Rule 16b-6(b).

3

As previously reported, on September 12, 2002, the Company granted Mr. Carrette options to purchase 6,000 shares of the Company's
(4) common stock pursuant to the Company's 1994 Directors' Stock Option Plan (the "Plan"). The grant was exempt under Rule 16b-3. The
options vest in equal installments over a three-year period with the first one-third vesting on September 12, 2003.

(5) This Form 4 as well as subsequent filed reports through March 14, 2005, under reported Francois Carrette's ownership by 2 shares.

(6) This Form 4 as well as subsequent filed reports through March 14, 2005, over reported Holding Wilson's ownership by 72 shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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