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CALCULATION OF REGISTRATION FEE

Title of each class of Proposed Proposed Amount of
Amount to be maximum maximum . .
registered(1) offering price per aggregate offering registration

securities to be registered . fee (2)

share price

Shares of beneficial interest classified as common 11,500,000 $11.17 $128.455.000 $17.521.26

stock, par value $0.0001 per share

Includes up to 1,500,000 shares of beneficial interest classified as common stock, par value $0.0001 per share
(1) (““common shares”), that may be purchased by the underwriters pursuant to their option to purchase additional
common shares.

Calculated in accordance with Rule 456(b) and Rule 457(r) of the Securities Act of 1933, as amended. This
“Calculation of Registration Fee” table shall be deemed to update the “Calculation of Registration Fee” table in the

registrant's registration statement on Form S-3 filed with the Securities and Exchange Commission on August 30,
2012 (File No. 333-183645).
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PROSPECTUS SUPPLEMENT
(To prospectus dated August 30, 2012)

10,000,000 Shares

of Beneficial Interest Classified as Common Stock

This is an offering of 10,000,000 shares of beneficial interest classified as common stock, par value $0.0001 per share,
of Lexington Realty Trust, which we refer to as common shares.
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Our common shares trade on the New York Stock Exchange, which we refer to as the NYSE, under the symbol “LXP.”
The last reported trading price of our common shares on October 10, 2013 was $11.41.

Investing in our common shares involves risks. See “Risk Factors” beginning on page S-5 of this prospectus
supplement and as set forth in our Annual Report on Form 10-K for the year ended December 31, 2012 filed
with the Securities and Exchange Commission.

Per

Total
Share
Initial price to public $11.17 $111,700,000
Underwriting discounts and commissions $0.19  $1,900,000

Proceeds, before expenses, to Lexington Realty Trust $10.98 $109,800,000

We have granted the underwriters the option to purchase up to an additional 1,500,000 common shares.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the adequacy or accuracy of this prospectus supplement. Any
representation to the contrary is a criminal offense.

The underwriters expect to deliver the shares to purchasers on or about October 17, 2013.

Wells Fargo Securities Barclays

Prospectus Supplement dated October 10, 2013.
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ABOUT THIS PROSPECTUS SUPPLEMENT

You should rely only on the information contained or incorporated by reference into this prospectus supplement and
the accompanying prospectus and any free writing prospectus prepared by or on behalf of us that relates to this
offering. We have not, and the underwriters have not, authorized anyone to provide you with different or additional
information. If anyone provides you with different or additional information, you should not rely on it. We are not,
and the underwriters are not, making an offer to sell these securities in any jurisdiction where the offer or sale is not
permitted. You should not assume that the information contained or incorporated by reference in this prospectus
supplement or the accompanying prospectus is accurate as of any date other than their respective dates. Our business,
financial condition, results of operations and prospects may have changed since those dates.

This document consists of two parts. The first part is this prospectus supplement, which describes specific terms of
this offering of our common shares and adds to, updates and changes information contained in the accompanying
prospectus and the documents incorporated by reference into the accompanying prospectus and this prospectus
supplement. The second part is the accompanying prospectus, which gives more general information, some of which
may not apply to this offering of common shares. To the extent the information contained in this prospectus
supplement differs or varies from the information contained in the accompanying prospectus or any prior document
incorporated by reference, the information in this prospectus supplement shall control. You should read both this
prospectus supplement and the accompanying prospectus, as well as the additional materials described under the
caption “Where You Can Find More Information” in this prospectus supplement and the accompanying prospectus,
before investing in our common shares.

LR T3 29 ¢

All references to the “Company,” “we,” “our” and “us” in this prospectus supplement means Lexington Realty Trust and all
entities owned or controlled by us except where it is made clear that the term means only the parent company. All
references to “the operating partnerships” in this prospectus supplement mean, individually and collectively, Lepercq
Corporate Income Fund L.P. and Lepercq Corporate Income Fund II L.P., which are our operating partnership

subsidiaries. All references to “REIT” in this prospectus supplement mean real estate investment trust. The terms “you” or
“your” refer to a prospective investor.

CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING INFORMATION

This prospectus supplement, the accompanying prospectus and the information incorporated by reference in this
prospectus supplement and the accompanying prospectus include “forward-looking statements” within the meaning of
Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of the Securities
Exchange Act of 1934, as amended, or the Exchange Act, and as such involve known and unknown risks,
uncertainties and other factors that may cause our actual results, performance or achievements to be materially
different from expected future results, performance or achievements expressed or implied by these forward-looking
statements. Forward-looking statements, which are based on certain assumptions and describe our future plans,
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99 ¢ 99 ¢l

strategies and expectations, are generally identifiable by use of the words “believes,” “expects,” “intends,” “anticipates,”
“estimates,” “projects,” “may,” “plans,” “predicts,” “will,” “will likely result,” or the negative of these words or other similar v
or terms. Factors which could have a material adverse effect on our operations and future prospects include, but are

not limited to:

99 ¢

9

changes in economic conditions generally and the real estate market specifically;

adverse developments with respect to our tenants;

impairments in the value of our real estate investments;

failure to consummate the transactions described in this prospectus supplement or the failure of any transactions to
perform to our expectations;

legislative/regulatory/accounting changes, including changes to laws governing and policies and guidelines
applicable, to the taxation of real estate investment trusts, or REITs;

any material legal proceedings;

availability of debt and equity capital;

increases in real estate construction costs;

competition;

changes in interest rates;
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supply and demand for properties in our current and proposed market areas;

changes in the payment of dividends;

a downgrade in our credit ratings; and

the other factors described and referenced under the heading “Risk Factors” beginning on page S-5 of this prospectus
-supplement and in the accompanying prospectus and our other reports filed with the Securities and Exchange
Commission, or the Commission, from time to time.

These risks and uncertainties should be considered in evaluating any forward-looking statements contained or
incorporated by reference in this prospectus supplement and the accompanying prospectus. We caution you that any
forward-looking statement reflects only our belief at the time the statement is made. Although we believe that the
expectations reflected in the forward-looking statements are reasonable, we cannot guarantee our future results, levels
of activity, performance or achievements. Except as required by law, we undertake no obligation to update any of the
forward-looking statements to reflect events or developments after the date of this prospectus supplement.

S-iii
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Prospectus Supplement SUMMARY

This summary highlights selected information contained elsewhere or incorporated by reference in this prospectus
supplement and the accompanying prospectus. Because this is a summary, it does not contain all of the information
that is important to you. Before making a decision to invest in or purchase our common shares, you should read
carefully this entire prospectus supplement, the accompanying prospectus, any free writing prospectus relating to this
offering and the documents incorporated by reference in this prospectus supplement and the accompanying
prospectus, as provided in “Where You Can Find More Information” in this prospectus supplement, especially the
risk factors set forth in (i) our Annual Report on Form 10-K for the year ended December 31, 2012, filed with the
Securities and Exchange Commission, or the Commission, on February 25, 2013, which we refer to as our Annual
Report, (ii) the information under the caption “Risk Factors” on page S-5 of this prospectus supplement and (iii) the
information in any documents subsequently filed with the Commission that are incorporated by reference herein as
provided in “Where You Can Find More Information.” Unless otherwise indicated, all financial and property
information is presented as of and for the six months ended June 30, 2013.

The Company

We are a Maryland REIT that owns a diversified portfolio of equity and debt investments in single-tenant commercial
properties and land. A majority of these properties and all land interests are subject to net or similar leases, where the
tenant bears all or substantially all of the costs, including cost increases, for real estate taxes, utilities, insurance and
ordinary repairs. We also provide investment advisory and asset management services to investors in the single-tenant
area.

As of June 30, 2013, we had ownership interests in approximately 215 consolidated real estate properties, located in
41 states and containing an aggregate of approximately 40.8 million square feet of space, approximately 97.9% of
which was leased. The properties in which we have an interest are leased to tenants in various industries, including
finance/insurance, technology, service, automotive and energy.

In addition to our common shares, we have one outstanding class of beneficial interests classified as preferred stock,
or preferred shares, which is our 6.50% Series C Cumulative Convertible Preferred Stock, par value $0.0001 per
share, which we refer to as our Series C Preferred Shares. Our common shares and Series C Preferred Shares are
traded on the New York Stock Exchange, or NYSE, under the symbols “LXP” and “LXPPRC,” respectively.
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We elected to be taxed as a REIT under Sections 856 through 860 of the Internal Revenue Code of 1986, as amended,
which we refer to as the Code, commencing with our taxable year ended December 31, 1993 and intend to continue to
qualify as a REIT. If we qualify for taxation as a REIT, we generally will not be subject to federal corporate income
taxes on our net taxable income that is currently distributed to our shareholders.

Our principal executive offices are located at One Penn Plaza, Suite 4015, New York, New York 10119-4015 and our
telephone number is (212) 692-7200.

We maintain a web site at www.lxp.com, which contains information about us. We have not incorporated by reference
into this prospectus supplement or the accompanying prospectus the information included or referred to in, or that can
be accessed through, our web site, and you should not consider it to be a part of this prospectus supplement or the
accompanying prospectus.

Recent Developments

The following is a summary of our recent developments since June 30, 2013.

- Dividend Declarations. We declared a regular quarterly dividend/distribution for the quarter ended December 31,
2013, of $0.165 per common share/unit, a 10% increase from the prior quarterly dividend of $0.15 per common
share/unit. This dividend/distribution is payable on January 15, 2014, to common shareholders/unitholders of record
as of December 31, 2013. This dividend/distribution equates to an annualized dividend level of $0.66 per common
share/unit. In addition, we declared a dividend of $0.8125 per share on our Series C Preferred Shares. The Series C
Preferred Share dividend is payable on or about February 18, 2014 to Series C Preferred Shareholders of record as of
January 31, 2014. We also declared a regular quarterly common share dividend/distribution for the quarter ended
September 30, 2013 of $0.15 per common share/unit, which will be paid on October 15, 2013 to common
shareholders of record as of September 30, 2013, and a dividend of $0.8125 per share on our Series C Preferred
Shares, which will be paid on November 15, 2013 to Series C Preferred Shareholders of record as of October 31,
2013.

S-1
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- Investments.

NYC Lease Transaction. We acquired a portfolio of three parcels of land in New York, New York consisting of an
aggregate of 0.6 acres, which are net leased to tenants under non-cancellable 99-year leases. The aggregate purchase
price was $302.0 million. The improvements on these parcels are owned by the tenants under our leases and
currently consist of three high-rise hotels built in 2010, which contain an aggregate of approximately 480,000
square feet, 103 floors and 1,179 guest rooms. The hotels are known as the DoubleTree by Hilton Hotel New York
City - Financial District, the Sheraton Tribeca New York Hotel and the Element New York Times Square West. The
aggregate initial annual rent under the leases is approximately $14.9 million, which represents approximately 4.93%

oof the aggregate purchase price. The rent under each lease increases by a minimum of 2.0% each year with further
annual increases, not to exceed 3.0% per annum in the aggregate, at specified intervals based on the increase in the
Consumer Price Index, or CPI. The total aggregate minimum rent (excluding any additional CPI increases) under
the leases over the 99-year lease terms is approximately $4.5 billion. Each tenant has a purchase option that can be
exercised at the end of the 25t, 50th and 75t lease year at a price that is equal to the greater of (1) the original
purchase price plus a 7.5% return (inclusive of rent payments) for the holding period (compounded monthly) and
(2) a specified floor price, which in each case is in excess of the allocated purchase price, and is $305.0 million in
the aggregate. We refer to this transaction as the “NYC Lease Transaction.”

Hospital Construction Loan. We agreed to lend up to $85.0 million for the construction of an approximately
168,000 square foot hospital in Kennewick, Washington. Upon completion of construction, a 30-year lease between
the borrower/landowner and the public hospital district will commence, which lease requires the public hospital

odistrict to purchase the hospital from the borrower/landowner on May 1, 2022 for $110.0 million. The financing (1)
provides for accrued interest on the outstanding balance at a rate of 6.5% (compounded monthly) until substantial
completion, (2) requires regular payments of interest only at an annual rate of 8.75% after substantial completion
and (3) matures on May 1, 2022 when an estimated balloon payment of approximately $87.5 million is due.

Office Joint Venture Investment. We invested $5.0 million in a joint venture, which acquired the fee interest and the
0related office building improvements of a property in Baltimore, Maryland. Beginning in October 2015, we have

the right to require the redemption of our interest in the joint venture in exchange for a distribution to us of the fee

interest, which is currently leased for a 99-year term to the joint venture for the office building improvements.

Office Build-to-Suit. We entered into a build-to-suit arrangement to acquire and construct a 279,000 square foot,
16-floor office building and a parking garage in Richmond, Virginia. The maximum construction loan amount we
are required to advance is $98.6 million and our purchase price is currently $94.4 million. Upon completion of

oconstruction, a 15-year net lease with a single tenant for approximately 78% of the office building will commence.
The balance of the office building is subject to a master lease with the developer, which has a term of two years
from the completion of construction and provides the developer with the opportunity to re-lease such space in
exchange for an increase in the purchase price equal to the initial annual rent divided by 14.72%.

Joint Venture Buyout. We acquired our joint venture partner’s interest in an industrial facility in Long

Island City, New York for approximately $8.9 million, which facility is subject to a 15-year net lease.

- Dispositions. We disposed of our interests in three properties to unrelated third parties for an aggregate gross sales
price of approximately $22.4 million.
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- Financing Transactions.

Mortgage Satisfaction. We satisfied the mortgage loan secured by our Fort Myers, Florida property for $8.6 million,
which included outstanding principal, interest and penalties.

Note Conversion. We converted approximately $12.2 million original principal amount of our 6.00% Convertible
° Guaranteed Notes due 2030 for approximately 1.8 million common shares and a cash payment of $0.6 million.

Credit Facility Borrowing. We borrowed $354.0 million on our revolving credit facility, a portion of which was used
oto fund the NYC Lease Transaction and we submitted a notice of borrowing for an additional $35.0 million under
our revolving credit facility, which we intend to use for working capital.

S-2
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Release of Guarantees. We obtained the release of all guarantees under the indenture for our 6.00% Convertible
Guaranteed Notes due 2030, the indenture for our 4.25% Senior Notes due 2023, our term loan agreement and our

ocredit agreement that governs our revolving credit facility, with the exception of our operating partnerships, which
continue to guarantee our 6.00% Convertible Guaranteed Notes due 2030 and our 4.25% Senior Notes due 2023 and
are borrowers under our credit agreement and our term loan agreement.

As of the date of this prospectus supplement, we have approximately $162.5 million of potential investments,
including joint venture investments, under letter of intent or contract. The letters of intent and contracts for these
potential investments are non-binding, with the exception of three contracts for $51.7 million of potential investments,
which are binding in accordance with their terms, subject to certain conditions. In addition, we continue to fund the
construction of the previously announced transactions in Rantoul, Illinois; Bingen, Washington; Las Vegas, Nevada
and Albany, Georgia. We can give no assurances that any transactions described in this prospectus supplement will be
consummated or, if consummated, will perform to our expectations.

S-3

11



The Offering

Common shares
offered by
Lexington Realty
Trust

Common shares
outstanding after
this offering

Use of proceeds

Risk factors

NYSE symbol
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10,000,000 common shares (1)

226,392,256 common shares (D)

We estimate that the net proceeds to us from this offering will be approximately $109.6 million
($126.0 million if the underwriters exercise their option to purchase up to 1,500,000 additional
common shares in full) after deducting underwriting discounts and other estimated offering
expenses payable by us. We intend to use all of the net proceeds of this offering to pay down
amounts outstanding under our revolving credit facility, a portion of which were used to fund the
NYC Lease Transaction.

Affiliates of the underwriters are lenders under our revolving credit facility and as such will receive
a portion of the net proceeds from this offering. See “Use of Proceeds” on page S-6 and
“Underwriting—Conflicts of Interest” on page S-9 of this prospectus supplement.

Investing in our common shares involves risks. See “Risk Factors” beginning on page S-5 of this
prospectus supplement and in the sections entitled “Risk Factors” in our Annual Report and in our
periodic reports and other information that we file from time to time with the Commission, which
are incorporated by reference into this prospectus supplement and the accompanying prospectus.

LXP

12
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(1) We have granted the underwriters an option to purchase up to an additional 1,500,000 common shares from us, at
the public offering price on the cover of this prospectus supplement, less the underwriting discount, within 30 days of
the date of this prospectus supplement. The price per share paid by the underwriters for these option shares will be
reduced by an amount per share equal to any distributions declared by us and payable on the shares initially purchased
by the underwriters in this offering but not payable on the option shares.

(2) Based on our common shares issued and outstanding as of October 9, 2013 after giving effect to the issuance of
10,000,000 common shares pursuant to this offering, but excluding the common shares that may be issued pursuant to
the exercise of the underwriters’ option to purchase up to 1,500,000 additional common shares, if any. Does not
include common shares issuable, as of the date of this prospectus supplement, upon (i) the exchange of outstanding
units of limited partner interest in our operating partnership subsidiaries; (ii) the conversion of our outstanding Series
C Preferred Shares; (iii) the exercise of outstanding options granted to our employees to purchase our common shares;
or (iv) the conversion of our 6.00% Convertible Guaranteed Notes due 2030, if any.

S-4
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Risk Factors

Investing in our common shares involves risks. You should consider carefully the risks described and discussed under
the caption “Risk Factors” included in our Annual Report and in any other documents incorporated by reference in
this prospectus supplement and the accompanying prospectus before making a decision to purchase our common
shares. These risk factors may be amended, supplemented or superseded from time to time by risk factors contained in
any prospectus supplement or post-effective amendment we may file or in other reports we file with the Commission in
the future. In addition, new risks may emerge at any time and we cannot predict such risks or estimate the extent to
which they may affect our financial performance.

This offering may be dilutive, and there may be future dilution of our common shares.

This offering may have a dilutive effect on our expected earnings per share and funds from operations per share for

the year ending December 31, 2013. The actual amount of such dilution, if any, cannot be determined at this time and
will be based on numerous factors. Additionally, except for the 45-day lock-up period restrictions in “Underwriting—No
Sales of Similar Securities” beginning on page S-8 of this prospectus supplement, we are not restricted from issuing
additional common shares or preferred shares in the future, including any securities that are convertible into or
exchangeable for, or that represent the right to receive, common shares or preferred shares or any substantially similar
securities. The market price of our common shares could decline as a result of sales of a large number of our common
shares in the market after this offering or the perception that such sales could occur. We have a resale shelf

registration statement on file with the Commission, whereby certain of our holders can sell common shares from time

to time.

We may change the dividend policy for our common shares in the future.

As of the date of this prospectus supplement, our annual dividend rate on our common shares is $0.66 per common
share, based on our most recently announced quarterly dividend for the quarter ending December 31, 2013. However,
the decision to declare and pay dividends on our common shares in the future, as well as the timing, amount and
composition of any such future dividends, will be at the sole discretion of our board of trustees in light of conditions
then existing, including our earnings, financial condition, capital requirements, debt maturities, the availability of debt
and equity capital, applicable REIT and legal restrictions and the general overall economic conditions and other
factors. The actual dividend payable will be determined by our board of trustees based upon the circumstances at the
time of declaration and the actual dividend payable may vary from such expected amount. Any change in our dividend
policy could have a material adverse effect on the market price of our common shares.

The trading price of our common shares has been, and may continue to be, subject to significant fluctuations.

14



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

Since January 1, 2008, the closing sale price of our common shares on the NYSE (composite) has ranged from $17.22
to $2.01 per share. The market price of our common shares may fluctuate in response to company-specific and
securities market events and developments including those described in this “Risk Factors™ section and otherwise
described in or incorporated by reference in this prospectus supplement and the accompanying prospectus. In addition,
the amount of our indebtedness may impact investor demand for our common shares, which could have a material
effect on the market price of our common shares. You may not be able to sell your common shares at or above the
public offering price, or at all.

A downgrade in our credit ratings could materially adversely affect our business and financial condition.

The credit ratings assigned to our debt could change based upon, among other things, our results of operations and
financial condition or the real estate industry generally. These ratings are subject to ongoing evaluation by credit
rating agencies, and we cannot assure you that any rating will not be changed or withdrawn by a rating agency in the
future if, in its judgment, circumstances warrant. Moreover, these credit ratings do not apply to our common shares
and are not recommendations to buy, sell or hold any other securities, but any downgrade of our debt could also
materially adversely affect the market price of our common shares. If any of the credit rating agencies that have rated
our debt downgrades or lowers its credit rating, or if any credit rating agency indicates that it has placed any such
rating on a so-called “watch list” for a possible downgrading or lowering or otherwise indicates that its outlook for that
rating is negative, it could have a material adverse effect on our costs and availability of capital, which could in turn
have a material adverse effect on our financial condition, results of operations, cash flows and our ability to satisfy our
debt service obligations and to make dividends and distributions on our common shares and preferred shares.

S-5
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USE OF PROCEEDS

We estimate that the net proceeds to us from this offering of our common shares will be approximately $109.6 million
after deducting underwriting discounts and other estimated offering expenses payable by us and assuming no exercise
of the option granted to the underwriters to purchase up to 1,500,000 additional common shares, and approximately
$126.0 million assuming full exercise of the option. Any additional proceeds to us resulting from an increase in the
number of shares offered pursuant to this prospectus supplement will be used as described below.

We intend to use all of the net proceeds of this offering to pay down amounts outstanding under our revolving credit
facility, a portion of which were used to fund the NYC Lease Transaction. As of the date of this prospectus
supplement, $354.0 million is outstanding on our $400.0 million revolving credit facility, which matures in February
2017, but can be extended by us until February 2018. Of the outstanding amount, $228.0 million currently bears
interest at LIBOR plus 1.15% per annum and $126.0 million currently bears interest at the prime rate plus 0.15% per
annum. On a pro forma basis as of the date of this prospectus supplement after giving effect to this offering, the use of
the net proceeds therefrom (after deduction of estimated offering expenses payable by us) to pay amounts outstanding
under our revolving credit facility, including subsequent LIBOR borrowings under our revolving credit facility, and
assuming no exercise of the option granted to the underwriters, we would have had $279.4 million outstanding under
our revolving credit facility.

Certain affiliates of Wells Fargo Securities, LLC and Barclays Capital Inc. are lenders under our revolving credit
facility and accordingly will receive a portion of the net proceeds from this offering pursuant to the repayment of
borrowings under such facility. See “Underwriting—Conflicts of Interest” on page S-9 of this prospectus supplement.

ADDITIONAL UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS

Foreign Account Tax Compliance Act

As referenced in the accompanying prospectus under the caption, “United States Federal Income Tax Considerations-
Information Reporting and Backup Withholding- Foreign Account Tax Compliance Act,” as amended by the
Prospectus Supplement of the Company, dated and filed with the Commission on January 11, 2013, under the caption,
“Additional United States Federal Income Tax Considerations- Foreign Account Tax Account Compliance Act,” and
further amended by the Form 8-K filed by the Company with the Commission on February 28, 2013, recently enacted
legislation imposes certain substantial diligence and information reporting obligations on certain foreign financial
entities, which rules are commonly referred to as “FATCA.” Under FATCA, a 30% U.S. federal withholding tax will be
imposed on payments, such as dividends on, and gross proceeds from the sale or other disposition of, stock of a US
issuer, made to a foreign entity, unless certain reporting obligations and certification requirements are met.

16
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According to recently issued IRS Notice 2013-43, issued on July 12, 2013, FATCA withholding on payments such as
dividends will generally apply to payments made on or after July 1, 2014 (a six month extension of the effective date
set forth in final Treasury regulations that were issued in January 2013), unless certain certification requirements are
met. FATCA withholding on gross proceeds of the sale or other disposition of stock of a US issuer has not changed
and will generally be effective for such payments made on or after January 1, 2017. We urge you to consult your own
tax advisors regarding the impact of these rules on the purchase, ownership and sale of our common shares in light of
your particular circumstances.

17
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UNDERWRITING

Wells Fargo Securities, LLC and Barclays Capital Inc. are acting as the underwriters in this offering. Subject to the
terms and conditions set forth in an underwriting agreement among us and the underwriters, we have agreed to sell to
the underwriters, and each of the underwriters has agreed, severally and not jointly, to purchase from us, the number
of common shares set forth opposite its name below.

Number
Underwriter of Shares
Wells Fargo Securities, LLC 5,000,000
Barclays Capital Inc. 5,000,000
Total 10,000,000

If an underwriter defaults, the underwriting agreement provides that the purchase commitments of the non-defaulting
underwriter may be increased or the underwriting agreement may be terminated.

We have agreed to indemnify the underwriters against certain liabilities, including liabilities under the Securities Act,
or to contribute to payments the underwriters may be required to make in respect of those liabilities.

The underwriters are offering the common shares, subject to prior sale, when, as and if issued to and accepted by
them, subject to approval of legal matters by their counsel, including the validity of the common shares, and other
conditions contained in the underwriting agreement, such as the receipt by the underwriters of officer’s certificates and
legal opinions. The underwriters reserve the right to withdraw, cancel or modify offers to the public and to reject
orders in whole or in part.

Commissions and Discounts

The underwriters propose to initially offer the shares to the public at the public offering price set forth on the cover
page of this prospectus supplement and to certain dealers at that price less a concession not in excess of $0.10 per
share. After the initial offering, the public offering price, concession or any other term of the offering may be changed
by the underwriters in their sole discretion.

18
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The following table shows the initially proposed public offering price, underwriting discount and proceeds before
expenses to us. The information assumes either no exercise or full exercise by the underwriters of their option to
purchase up to 1,500,000 additional common shares.

Per Without With

Share  Option Option
Initial price to public $11.17 $111,700,000 $128,455,000
Underwriting discounts and commissions $0.19  $1,900,000 $2,185,000

Proceeds, before expenses, to Lexington Realty Trust $10.98 $109,800,000 $126,270,000

The expenses of the offering, not including the underwriting discount and commissions, are estimated at $250,000 and
are payable by us.

Option to Purchase Additional Shares

We have granted an option to the underwriters, exercisable for 30 days after the date of this prospectus supplement, to
purchase up to 1,500,000 additional common shares. Any common shares issued and sold by us to the underwriters
pursuant to this option will be issued and sold on the same terms and conditions as the other common shares that are
the subject of this offering. If the underwriters exercise this option, each will be obligated, subject to conditions
contained in the underwriting agreement, to purchase a number of additional common shares proportionate to that
underwriter’s initial amount reflected in the above table.

S-7
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No Sales of Similar Securities

We, our executive officers and trustees have agreed not to sell or transfer any common shares or any securities
convertible into or exchangeable or convertible for common shares, for 45 days after the date of this prospectus
supplement without first obtaining the written consent of Wells Fargo Securities, LLC and Barclays Capital
Inc. Specifically, we and these other persons have agreed, with certain limited exceptions, not to directly or
indirectly:

offer, pledge, sell or contract to sell any common shares;

sell any option or contract to purchase any common shares;

purchase any option or contract to sell any common shares;

grant any option, right or warrant for the sale of any common shares;

otherwise dispose, directly or indirectly, of or transfer any common shares;

file or cause to be filed a registration statement with the Commission related to the common shares; or

enter into any swap or other agreement that transfers, in whole or in part, the economic consequence of ownership of
-any common shares whether any such swap or transaction is to be settled by delivery of shares or other securities, in
cash or otherwise.

This lock-up provision applies to common shares and to securities convertible into or exchangeable or exercisable for
or repayable with common shares. It also applies to common shares owned now or acquired later by the person
executing the agreement or for which the person executing the agreement later acquires the power of disposition.

New York Stock Exchange Listing

Our common shares are listed on the NYSE under the symbol “LXP.”
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Price Stabilization, Short Positions

Until the distribution of the common shares is completed, Commission rules may limit underwriters from bidding for
and purchasing our common shares. However, the representatives may engage in transactions that stabilize the price
of our common shares, such as bids or purchases to peg, fix or maintain that price.

In connection with the offering, the underwriters may purchase and sell our common shares in the open market. These
transactions may include short sales, purchases on the open market to cover positions created by short sales and
stabilizing transactions. Short sales involve the sale by the underwriters of a greater number of shares than they are
required to purchase in the offering. “Covered” short sales are sales made in an amount not greater than the
underwriters’ option described above. The underwriters may close out any covered short position by either exercising
their option to purchase additional common shares or purchasing common shares in the open market. In determining
the source of common shares to close out the covered short position, the underwriters will consider, among other
things, the price of common shares available for purchase in the open market as compared to the price at which they
may purchase common shares through the underwriters’ option to purchase additional common shares. “Naked” short
sales are sales in excess of the option. The underwriters must close out any naked short position by purchasing
common shares in the open market. A naked short position is more likely to be created if the underwriters are
concerned that there may be downward pressure on the price of our common shares in the open market after pricing
that could adversely affect investors who purchase in the offering. Stabilizing transactions consist of various bids for
or purchases of common shares made by the underwriters in the open market prior to the completion of the offering.

Similar to other purchase transactions, the underwriters’ purchases to cover the syndicate short sales may have the
effect of raising or maintaining the market price of our common shares or preventing or retarding a decline in the
market price of our common shares. As a result, the price of our common shares may be higher than the price that
might otherwise exist in the open market. The underwriters may conduct these transactions on the NYSE, in the
over-the-counter market or otherwise.

Neither we nor any of the underwriters make any representation or prediction as to the direction or magnitude of any
effect that the transactions described above may have on the price of our common shares. In addition, neither we nor
any of the underwriters make any representation that the representatives will engage in these transactions or that these
transactions, once commenced, will not be discontinued without notice.

S-8
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Electronic Offer, Sale and Distribution of Shares

In connection with the offering, certain of the underwriters or securities dealers may distribute prospectuses by
electronic means, such as e-mail. In addition, the underwriters may facilitate Internet distribution for this offering to
certain of their Internet subscription customers. The underwriters may allocate a limited number of common shares
for sale to their online brokerage customers.

Other than the prospectus supplement and accompanying prospectus in electronic format, the information on any
underwriter’s web site and any information contained in any other website maintained by any underwriter is not part of
this prospectus supplement, the accompanying prospectus or the registration statement of which this prospectus
supplement and the accompanying prospectus form a part, has not been approved and/or endorsed by us or the
underwriters in their capacity as underwriters and should not be relied upon by investors.

Stamp Taxes

If you purchase common shares offered by this prospectus supplement and accompanying prospectus, you may be
required to pay stamp taxes and other charges under the laws and practices of the country of purchase, in addition to
the offering price listed on the cover page of this prospectus supplement.

Transfer Agent

The transfer agent and registrar for our common shares is Computershare Shareowner Services.

Conflicts of Interest

The underwriters and their affiliates have performed investment banking, commercial banking and advisory services
for us and our affiliates in the ordinary course of their business for which they have received and may continue to
receive customary fees and expenses. The underwriters and their affiliates may, from time to time in the future,
engage in transactions with and perform services for us and our affiliates in the ordinary course of business.
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Certain affiliates of Wells Fargo Securities, LLC and Barclays Capital Inc. are lenders under our existing revolving
credit facility and accordingly will receive a portion of the net proceeds from this offering pursuant to the repayment
of borrowings under such facility.

Other Relationships

In addition to the disclosure set forth above, in the ordinary course of their business activities, the underwriters and
their affiliates may make or hold a broad array of investments and actively trade debt and equity securities (or related
derivative securities) and financial instruments (including bank loans) for their own account and for the accounts of
their customers. Such investments and securities activities may involve securities and/or instruments of ours or our
affiliates. The underwriters and their affiliates may also make investment recommendations and/or publish or express
independent research views in respect of such securities or financial instruments and may hold, or recommend to
clients that they acquire, long and/or short positions in such securities and instruments.

Sales Outside the United States

No action has been taken in any jurisdiction (except in the United States) that would permit a public offering of the
securities, or the possession, circulation or distribution of this prospectus supplement, the accompanying prospectus or
any other material relating to us or the securities in any jurisdiction where action for that purpose is required.
Accordingly, the securities may not be offered or sold, directly or indirectly, and none of this prospectus supplement,
the accompanying prospectus or any other offering material or advertisements in connection with the securities may
be distributed or published, in or from any country or jurisdiction except in compliance with any applicable rules and
regulations of any such country or jurisdiction.

Each of the underwriters may arrange to sell securities offered hereby in certain jurisdictions outside the United
States, either directly or through affiliates, where they are permitted to do so.

Notice to Prospective Investors in the European Economic Area

In relation to each Member State of the European Economic Area, or EEA, which has implemented the Prospectus
Directive, as defined below (each, a “Relevant Member State”), an offer to the public of any common shares which are
the subject of the offering contemplated by this prospectus supplement and the accompanying prospectus may not be
made in that Relevant Member State, except that an offer to the public in that Relevant Member State of any of the
common shares may be made at any time under the following exemptions under the Prospectus Directive, if they have
been implemented in that Relevant Member State:
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-to any legal entity which is a qualified investor as defined in the Prospectus Directive;

to fewer than 100 or, if the Relevant Member State has implemented the relevant provision of the 2010 PD
Amending Directive, 150, natural or legal persons (other than qualified investors as defined in the Prospectus
Directive), as permitted under the Prospectus Directive, subject to obtaining the prior consent of the representatives;
or

-in any other circumstances falling within Article 3(2) of the Prospectus Directive,

provided that no such offer of common shares shall require the Company or the representatives to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus
Directive.

Each person in a Relevant Member State (other than a Relevant Member State where there is a Permitted Public
Offer) who initially acquires any common shares or to whom any offer is made will be deemed to have represented,
acknowledged and agreed that (A) it is a “qualified investor” within the meaning of the law in that Relevant Member
State implementing Article 2(1)(e) of the Prospectus Directive, and (B) in the case of any common shares acquired by
it as a financial intermediary, as that term is used in Article 3(2) of the Prospectus Directive, the common shares
acquired by it in the offering have not been acquired on behalf of, nor have they been acquired with a view to their
offer or resale to, persons in any Relevant Member State other than “qualified investors™ as defined in the Prospectus
Directive, or in circumstances in which the prior consent of the Subscribers has been given to the offer or resale. In
the case of any common shares being offered to a financial intermediary as that term is used in Article 3(2) of the
Prospectus Directive, each such financial intermediary will be deemed to have represented, acknowledged and agreed
that the common shares acquired by it in the offer have not been acquired on a non-discretionary basis on behalf of,
nor have they been acquired with a view to their offer or resale to, persons in circumstances which may give rise to an
offer of any common shares to the public other than their offer or resale in a Relevant Member State to qualified
investors as so defined or in circumstances in which the prior consent of the representatives has been obtained to each
such proposed offer or resale.

The Company, the representatives and their affiliates will rely upon the truth and accuracy of the foregoing
representation, acknowledgment and agreement.

This prospectus supplement and the accompanying prospectus has been prepared on the basis that any offer of
common shares in any Relevant Member State will be made pursuant to an exemption under Article 3(2) of the
Prospectus Directive, as implemented in the member states of the EEA, from the requirement to publish a prospectus
for offers of common shares. Accordingly any person making or intending to make an offer in that Relevant Member
State of common shares which are the subject of the offering contemplated in this prospectus supplement and the
accompanying prospectus may only do so in circumstances in which no obligation arises for the Company or any of
the underwriters to publish a prospectus pursuant to Article 3 of the Prospectus Directive in relation to such

offer. Neither the Company nor the underwriters have authorized, nor do they authorize, the making of any offer of
common shares in circumstances in which an obligation arises for the Company or the underwriters to publish a
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prospectus for such offer.

For the purpose of the above provisions, the expression “an offer to the public” in relation to any common shares in any
Relevant Member State means the communication in any form and by any means of sufficient information on the

terms of the offer and the common shares to be offered so as to enable an investor to decide to purchase or subscribe
the common shares, as the same may be varied in the Relevant Member State by any measure implementing the
Prospectus Directive in the Relevant Member State and the expression “Prospectus Directive” means Directive
2003/71/EC (and amendments thereto, including the 2010 PD Amending Directive, to the extent implemented in the
Relevant Member States) and includes any relevant implementing measure in the Relevant Member State and the
expression “2010 PD Amending Directive” means Directive 2010/73/EU.

Notice to Prospective Investors in the United Kingdom

In addition, in the United Kingdom, this document is being distributed only to, and is directed only at, and any offer
subsequently made may only be directed at persons who are “qualified investors” (as defined in the Prospectus
Directive) (i) who have professional experience in matters relating to investments falling within Article 19 (5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) and/or (i1) who
are high net worth companies (or persons to whom it may otherwise be lawfully communicated) falling within Article
49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). This document must not
be acted on or relied on in the United Kingdom by persons who are not relevant persons. In the United Kingdom, any
investment or investment activity to which this document relates is only available to, and will be engaged in with,
relevant persons.
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Notice to Residents of Canada

The offering of the common shares in Canada is being made on a private placement basis in reliance on exemptions
from the prospectus requirements under the securities laws of each applicable Canadian province and territory where
the common shares may be offered and sold, and therein may only be made with investors that are purchasing as
principal and that qualify as both an “accredited investor” as such term is defined in National Instrument 45-106
Prospectus and Registration Exemptions and as a “permitted client” as such term is defined in National Instrument
31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligation. Any offer and sale of the
common shares in any province or territory of Canada may only be made through a dealer that is properly registered
under the securities legislation of the applicable province or territory wherein the common shares are offered and/or
sold or, alternatively, by a dealer that qualifies under and is relying upon an exemption from the registration
requirements therein.

Any resale of the common shares by an investor resident in Canada must be made in accordance with applicable
Canadian securities laws, which may require resales to be made in accordance with prospectus and registration
requirements, statutory exemptions from the prospectus and registration requirements or under a discretionary
exemption from the prospectus and registration requirements granted by the applicable Canadian securities regulatory
authority. These resale restrictions may under certain circumstances apply to resales of the common shares outside of
Canada.

Upon receipt of this document, each Canadian investor hereby confirms that it has expressly requested that all
documents evidencing or relating in any way to the sale of the securities described herein (including for greater
certainty any purchase confirmation or any notice) be drawn up in the English language only. Par la réception de ce
document, chaque investisseur canadien confirme par les présentes qu’il a expressément exigé que tous les documents
faisant foi ou se rapportant de quelque maniere que ce soit a la vente des valeurs mobilieres décrites aux présentes
(incluant, pour plus de certitude, toute confirmation d'achat ou tout avis) soient rédigés en anglais seulement.

Notice to Prospective Investors in Switzerland

The common shares may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange, or
SIX, or on any other stock exchange or regulated trading facility in Switzerland. This document has been prepared
without regard to the disclosure standards for issuance prospectuses under art. 652a or art. 1156 of the Swiss Code of
Obligations or the disclosure standards for listing prospectuses under art. 27 ff. of the SIX Listing Rules or the listing
rules of any other stock exchange or regulated trading facility in Switzerland. Neither this document nor any other
offering or marketing material relating to the common shares or the offering may be publicly distributed or otherwise
made publicly available in Switzerland.

27



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

Neither this document nor any other offering or marketing material relating to the offering, the Company, or the
common shares have been or will be filed with or approved by any Swiss regulatory authority. In particular, this
document will not be filed with, and the offer of common shares will not be supervised by, the Swiss Financial Market
Supervisory Authority FINMA, or FINMA, and the offer of common shares has not been and will not be authorized
under the Swiss Federal Act on Collective Investment Schemes, or CISA. The investor protection afforded to
acquirers of interests in collective investment schemes under the CISA does not extend to acquirers of common
shares.

Notice to Prospective Investors in the Dubai International Financial Centre

This prospectus supplement and the accompanying prospectus relate to an Exempt Offer in accordance with the
Offered Securities Rules of the Dubai Financial Services Authority, or DFSA. This prospectus supplement and the
accompanying prospectus are intended for distribution only to persons of a type specified in the Offered Securities
Rules of the DFSA. They must not be delivered to, or relied on by, any other person. The DFSA has no responsibility
for reviewing or verifying any documents in connection with Exempt Offers. The DFSA has not approved this
prospectus supplement or the accompanying prospectus nor taken steps to verify the information set forth herein and
therein and has no responsibility for the prospectus supplement or the accompanying prospectus. The common shares
to which this prospectus supplement or the accompanying prospectus relates may be illiquid and/or subject to
restrictions on their resale. Prospective purchasers of the common shares offered should conduct their own due
diligence on the common shares. If you do not understand the contents of this prospectus supplement and the
accompanying prospectus you should consult an authorized financial advisor.
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Notice to Prospective Investors in Hong Kong

The common shares may not be offered or sold in Hong Kong by means of any document other than (i) in
circumstances which do not constitute an offer to the public within the meaning of the Companies Ordinance (Cap.

32, Laws of Hong Kong), or (ii) to “professional investors” within the meaning of the Securities and Futures Ordinance
(Cap. 571, Laws of Hong Kong) and any rules made thereunder, or (iii) in other circumstances which do not result in
the document being a “prospectus” within the meaning of the Companies Ordinance (Cap. 32, Laws of Hong Kong) and
no advertisement, invitation or document relating to the common shares may be issued or may be in the possession of
any person for the purpose of issue (in each case whether in Hong Kong or elsewhere), which is directed at, or the
contents of which are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the
laws of Hong Kong) other than with respect to common shares which are or are intended to be disposed of only to
persons outside Hong Kong or only to “professional investors” within the meaning of the Securities and Futures
Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder.

Notice to Prospective Investors in Japan

The common shares offered in this prospectus supplement have not been registered under the Securities and Exchange
Law of Japan. The common shares have not been offered or sold and will not be offered or sold, directly or indirectly,
in Japan or to or for the account of any resident of Japan, except (i) pursuant to an exemption from the registration
requirements of the Securities and Exchange Law and (ii) in compliance with any other applicable requirements of
Japanese law.

Notice to Prospective Investors in Singapore

This prospectus supplement has not been registered as a prospectus with the Monetary Authority of Singapore.
Accordingly, this prospectus supplement and any other document or material in connection with the offer or sale, or
invitation for subscription or purchase, of the common shares may not be circulated or distributed, nor may the
common shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether
directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 274 of the
Securities and Futures Act, Chapter 289 of Singapore (the “SFA”), (ii) to a relevant person pursuant to Section 275(1),
or any person pursuant to Section 275(1A), and in accordance with the conditions specified in Section 275 of the SFA
or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA, in
each case subject to compliance with conditions set forth in the SFA.

Where the common shares are subscribed or purchased under Section 275 of the SFA by a relevant person which is:
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a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which
ts to hold investments and the entire share capital of which is owned by one or more individuals, each of whom is an
accredited investor; or

atrust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary of the trust is an individual who is an accredited investor;

shares, debentures and units of shares and debentures of that corporation or the beneficiaries’ rights and interest
(howsoever described) in that trust shall not be transferred within six months after that corporation or that trust has
acquired the shares pursuant to an offer made under Section 275 of the SFA except:

to an institutional investor (for corporations, under Section 274 of the SFA) or to a relevant person defined in
Section 275(2) of the SFA, or to any person pursuant to an offer that is made on terms that such shares, debentures
.and units of shares and debentures of that corporation or such rights and interest in that trust are acquired at a
consideration of not less than S$200,000 (or its equivalent in a foreign currency) for each transaction, whether such
amount is to be paid for in cash or by exchange of securities or other assets, and further for corporations, in
accordance with the conditions specified in Section 275 of the SFA;

ewhere no consideration is or will be given for the transfer; or

ewhere the transfer is by operation of law.
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Notice to Prospective Investors in Australia

No prospectus or other disclosure document (as defined in the Corporations Act 2001 (Cth) of Australia (“Corporations
Act”)) in relation to the common shares has been or will be lodged with the Australian Securities & Investments
Commission (“ASIC”). This document has not been lodged with ASIC and is only directed to certain categories of
exempt persons. Accordingly, if you receive this document in Australia:

(a) you confirm and warrant that you are either:

(1) a “sophisticated investor” under section 708(8)(a) or (b) of the Corporations Act;

(ii) a “sophisticated investor” under section 708(8)(c) or (d) of the Corporations Act and that you have provided an
accountant’s certificate to us which complies with the requirements of section 708(8)(c)(i) or (ii) of the Corporations
Act and related regulations before the offer has been made;

(iii) a person associated with the company under section 708(12) of the Corporations Act; or

(iv) a “professional investor” within the meaning of section 708(11)(a) or (b) of the Corporations Act, and to the extent
that you are unable to confirm or warrant that you are an exempt sophisticated investor, associated person or
professional investor under the Corporations Act any offer made to you under this document is void and incapable of
acceptance; and

(b) you warrant and agree that you will not offer any of the common shares for resale in Australia within 12 months of
that common shares being issued unless any such resale offer is exempt from the requirement to issue a disclosure
document under section 708 of the Corporations Act.
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LEGAL MATTERS

The validity of the common shares offered hereby and certain other matters relating to Maryland law will be passed
upon for us by Venable LLP, Baltimore, Maryland. Certain other matters in connection with this offering will be
passed upon for us by Paul Hastings LLP, New York, New York. Certain legal matters related to this offering will be
passed upon for the underwriters by Goodwin Procter LLP, New York, New York.

EXPERTS

The consolidated financial statements and related financial statement schedule of Lexington Realty Trust and
subsidiaries as of December 31, 2012 and 2011, and for each of the years in the three-year period ended December 31,
2012, and Management’s Annual Report on Internal Control over Financial Reporting as of December 31, 2012, have
been incorporated by reference herein in reliance upon the reports of KPMG LLP, independent registered public
accounting firm, incorporated by reference herein, and upon the authority of said firm as experts in accounting and
auditing.

The consolidated financial statements and related financial statement schedule of Net Lease Strategic Assets Fund
L.P. and subsidiaries, as of December 31, 2011 and for the year then ended, have been incorporated by reference
herein in reliance upon the report of KPMG LLP, independent registered public accounting firm, incorporated by
reference herein, and upon the authority of said firm as experts in accounting and auditing.

The audit report covering the December 31, 2011 consolidated financial statements of Net Lease Strategic Assets
Fund L.P. and subsidiaries contains an explanatory paragraph that states, in February 2012, the partners delivered
notices exercising certain purchase and sale rights available to them under the partnership agreement.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Commission. Our
filings with the Commission are available to the public on the Internet at the Commission’s web site at www.sec.gov.
You may also read and copy any document that we file with the Commission at its Public Reference Room, 100 F
Street, N.E., Washington, D.C. 20549. Please call the Commission at 1-800-SEC-0330 for further information on the
Public Reference Room and its copy charges.
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The Commission allows us to “incorporate by reference” the information we file with the Commission, which means we
can disclose important information to you by referring you to those documents. The information incorporated by
reference in this prospectus supplement and the accompanying prospectus is an important part of this prospectus
supplement and the accompanying prospectus. Any statement contained in this prospectus or in the accompanying
prospectus hereto or in any document incorporated by reference herein or therin shall be deemed to be amended,
modified or superseded for the purpose of this prospectus supplement and the accompanying prospectus to the extent
that a statement contained in this prospectus supplement, the accompanying prospectus or a later document that is or is
considered to be incorporated by reference herein and therein amends, modifies or supersedes such statement. Any
statements so amended, modified or superseded shall not be deemed to constitute a part of this prospectus supplement
or the accompanying prospectus, except as so amended, modified or superseded.

We incorporate by reference in this prospectus supplement and the accompanying prospectus the documents listed
below and any future filings that we may make with the Commission under Sections 13(a), 13(c), 14, or 15(d) of the
Exchange Act after the date of the initial registration statement and prior to the termination of the offering under this
prospectus supplement; provided, however, that we are not incorporating, in each case, any documents or information
deemed to have been furnished and not filed in accordance with Commission rules:

our Annual Report on Form 10-K for the year ended December 31, 2012, filed with the Commission on February 25,
2013;

~our Quarterly Reports on Form 10-Q for the quarterly period ended March 30, 2013, filed with the Commission on
May 7, 2013, and for the quarterly period ended June 30, 2013, filed with the Commission on August 8, 2013;
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our Current Reports on Form 8-K filed with the Commission on January 11, 2013, January 14, 2013, February 13,
‘2013, February 28, 2013, March 15, 2013, March 20, 2013, March 28, 2013, April 19, 2013, May 8, 2013, May 15,
2013, May 22, 2013, May 31, 2013, June 4, 2013, June 13, 2013, July 24, 2013, September 13, 2013 and October 3,
2013;

the information specifically incorporated by reference into our Annual Report on Form 10-K for the year ended
-December 31, 2012 from our Definitive Proxy Statement on Schedule 14 A filed with the Commission on March 25,
2013 and definitive additional materials filed with the Commission on March 25, 2013; and

the description of our common shares in our Registration Statement on Form 8-B filed with the Commission on
August 10, 1994.

To receive a free copy of any of the documents incorporated by reference in this prospectus supplement and the
accompanying prospectus (other than exhibits, unless they are specifically incorporated by reference in the
documents), write us at the following address or call us at the telephone number listed below:

Lexington Realty Trust

One Penn Plaza

Suite 4015

New York, New York 10119-4015
Attention: Investor Relations

(212) 692-7200

We maintain a web site at www.lxp.com, which contains information about us and our subsidiaries. We have not
incorporated by reference into this prospectus supplement or the accompanying prospectus the information
included or referred to in, or that can be accessed through, our web site, and you should not consider it to be a
part of this prospectus supplement or the accompanying prospectus.

S-15

34



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

PROSPECTUS

Lexington Realty Trust

Common Shares of Beneficial Interest Classified as Common Stock
Preferred Shares of Beneficial Interest Classified as Preferred Stock
Debt Securities

Depositary Shares

Warrants

Subscription Rights

Units

We are Lexington Realty Trust, a self-managed and self-administered real estate investment trust, or REIT, formed
under the laws of the State of Maryland, that acquires, owns and manages a geographically diversified portfolio of
single-tenant net-leased office, industrial and retail properties. In addition, we acquire, originate and hold investments
in loan assets and debt securities related to single-tenant real estate assets. Our executive offices are located at One
Penn Plaza, Suite 4015, New York, NY 10119-4015, and our telephone number is (212) 692-7200.

This prospectus contains a general description of the equity and debt securities that we may offer for sale. We may
from time to time offer, in one or more series or classes, separately or together, the following:

common shares of beneficial interest classified as common stock (“common shares™);
preferred shares of beneficial interest classified as preferred stock (“preferred shares™);
debt securities which may be either senior debt securities or subordinated debt securities;
depositary shares representing preferred shares of beneficial interest (“depositary shares”);

swarrants;
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subscription rights; or

units consisting of combinations of any of the foregoing (“units”).

We will offer our securities in amounts, at prices and on terms to be determined at the time we offer those securities.
We will provide the specific terms of the securities in supplements to this prospectus. We are organized and conduct
our operations so as to qualify as a REIT for federal income tax purposes. The specific terms of the securities may
include limitations on actual, beneficial or constructive ownership and restrictions on transfer of the securities that
may be appropriate to preserve our status as a REIT. To ensure that we maintain our qualification as a REIT under the
applicable provisions of the Internal Revenue Code of 1986, as amended, or the Code, ownership of our equity
securities by any person is subject to certain limitations. See “Restrictions on Transfers of Capital Stock and
Anti-Takeover Provisions,” beginning on page 19 of this prospectus.

The securities may be offered on a delayed or continuous basis directly by us, through agents, underwriters or dealers
as designated from time to time, through a combination of these methods or any other method as provided in the
applicable prospectus supplement. You should read this prospectus and any applicable prospectus supplement
carefully before you invest.

In addition, certain selling shareholders to be identified from time to time in a prospectus supplement may sell our
securities that they own. We will not receive any of the proceeds from the sale of our securities by selling
shareholders.

Our common shares, 6.50% Series C Cumulative Convertible Preferred Stock, or Series C Preferred Shares, and

7.55% Series D Cumulative Redeemable Preferred Stock, or Series D Preferred Shares, are traded on The New York

Stock Exchange under the symbols “LXP”, “LXPPRC” and “LXPPRD”, respectively. On August 29, 2012, the last reported
sale price of our common shares, as reported on The New York Stock Exchange, was $9.41 per share.

INVESTING IN OUR SECURITIES INVOLVES RISKS. IN OUR FILINGS WITH THE SECURITIES AND
EXCHANGE COMMISSION, WHICH ARE INCORPORATED BY REFERENCE IN THIS PROSPECTUS,
WE IDENTIFY AND DISCUSS RISK FACTORS THAT YOU SHOULD CONSIDER BEFORE INVESTING
IN OUR SECURITIES. SEE “ RISKS FACTORS ” BEGINNING ON PAGE 3 OF THIS PROSPECTUS.
INVESTING IN THESE SECURITIES INVOLVES CERTAIN RISKS. SEE THE “ RISK FACTORS ”
SECTION BEGINNING ON PAGE 3 OF THIS PROSPECTUS. BEFORE BUYING OUR SECURITIES,
YOU SHOULD READ AND CONSIDER THE RISK FACTORS INCLUDED IN OUR PERIODIC
REPORTS, IN THE PROSPECTUS SUPPLEMENTS OR ANY OFFERING MATERIAL RELATING TO
ANY SPECIFIC OFFERING, AND IN OTHER INFORMATION THAT WE FILE WITH THE SECURITIES
AND EXCHANGE COMMISSION WHICH IS INCORPORATED BY REFERENCE IN THIS
PROSPECTUS. SEE “WHERE YOU CAN FIND MORE INFORMATION.”
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NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THESE SECURITIES OR PASSED UPON THE
ADEQUACY OR ACCURACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY
IS A CRIMINAL OFFENSE.

The date of this prospectus is August 30, 2012

37



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

TABLE OF CONTENTS

ABOUT THIS PROSPECTUS

CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING INFORMATION
OUR COMPANY

RISK FACTORS

USE OF PROCEEDS

RATIOS OF EARNINGS TO FIXED CHARGES AND EARNINGS TO COMBINED FIXED CHARGES
AND PREFERRED SHARE DIVIDENDS

DESCRIPTION OF OUR COMMON SHARES

DESCRIPTION OF OUR PREFERRED SHARES

DESCRIPTION OF OUR DEBT SECURITIES

DESCRIPTION OF DEPOSITARY SHARES

DESCRIPTION OF WARRANTS

DESCRIPTION OF SUBSCRIPTION RIGHTS

DESCRIPTION OF UNITS

RESTRICTIONS ON TRANSFERS OF CAPITAL STOCK AND ANTI-TAKEOVER PROVISIONS
UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS
SELLING SECURITYHOLDERS

PLAN OF DISTRIBUTION

LEGAL MATTERS

EXPERTS

WHERE YOU CAN FIND MORE INFORMATION

Page

10

15

17

18

18

19

23

36

36

40

40

41

38



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

39



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, which
we refer to as the SEC, using a “shelf” registration process or continuous offering process. Under this shelf registration
process, we may, from time to time, sell any combination of the securities described in this prospectus in one or more
offerings and selling securityholders may from time to time offer such securities owned by them. This prospectus
provides you with a general description of the securities that may be offered by us and/or selling securityholders. We
may also file, from time to time, a prospectus supplement or an amendment to the registration statement of which this
prospectus forms a part containing additional information about us and/or selling securityholders and the terms of the
offering of the securities. That prospectus supplement or amendment may include additional risk factors or other
special considerations applicable to the securities. Any prospectus supplement or amendment may also add, update or
change information in this prospectus. If there is any supplement or amendment, you should rely on the information in
that prospectus supplement or amendment.

This prospectus and any accompanying prospectus supplement do not contain all of the information included in the
registration statement. For further information, we refer you to the registration statement and any amendments to such
registration statement, including its exhibits and schedules. Statements contained in this prospectus and any
accompanying prospectus supplement about the provisions or contents of any agreement or other document are not
necessarily complete. If the SEC's rules and regulations require that an agreement or document be filed as an exhibit
to the registration statement, please refer to the actual exhibit for a complete description of these matters.

You should read both this prospectus and any prospectus supplement together with additional information described
below under the heading “Where You Can Find More Information.” Information incorporated by reference with the SEC
after the date of this prospectus, or information included in any prospectus supplement or an amendment to the
registration statement of which this prospectus forms a part, may add, update or change information included or
incorporated by reference in this prospectus or any prospectus supplement. Any statement contained in this
prospectus, any prospectus supplement or in any document incorporated by reference shall be deemed to be amended,
modified or superseded for the purposes of this prospectus to the extent that a statement contained in this prospectus,
any prospectus supplement or a later document that is or is considered to be incorporated by reference herein amends,
modifies or supersedes such statement. Any statements so amended, modified or superseded shall not be deemed to
constitute a part of this prospectus, except as so amended, modified or superseded. You should not assume that the
information in this prospectus or any prospectus supplement is accurate as of any date other than the date on the
respective covers of this prospectus and any such prospectus supplement. This prospectus supersedes and replaces the
prospectus dated September 4, 2009 in its entirety.

We have not authorized anyone else to give any information or to make any representation other than those contained
or incorporated by reference in this prospectus or any prospectus supplement. You must not rely upon any information
or representation not contained or incorporated by reference in this prospectus or any prospectus supplement as if we
had authorized it. This prospectus and any prospectus supplement do not constitute an offer to sell or the solicitation
of an offer to buy any securities other than the registered securities to which they relate. Nor does this prospectus or
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any prospectus supplement constitute an offer to sell or the solicitation of an offer to buy securities in any jurisdiction
to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction.

LR T3 LR T3

All references to the “Company,” “we,” “us” and “our” in this prospectus means Lexington Realty Trust and all entities owned
or controlled by us except where it is clear that the term means only the parent company. All references to “the

operating partnerships” in this prospectus mean, individually and collectively, Lepercq Corporate Income Fund, L.P.

and Lepercq Corporate Income Fund II, L.P., which are our operating partnership subsidiaries. The term “you” refers to

a prospective investor.
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CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING INFORMATION

This prospectus and the information incorporated by reference in this prospectus include “forward-looking statements”
within the meaning of Section 27A of the Securities Act of 1933, as amended, or the “Securities Act,” and Section 21E
of the Securities Exchange Act of 1934, as amended, or the “Exchange Act,” and as such may involve known and
unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to be
materially different from future results, performance or achievements expressed or implied by these forward-looking
statements. Forward-looking statements, which are based on certain assumptions and describe our future plans,

strategies and expectations, are generally identifiable by use of the words “may,” “will,” “should,” “expect,” “anticipate,”

99 6l

“estimate,” “believe,” “intend,” “project,” or the negative of these words or other similar words or terms. Factors which could
have a material adverse effect on our operations and future prospects include, but are not limited to:

. changes in economic conditions generally and the real estate market specifically;

. adverse developments with respect to our tenants;

. impairments in the value of our real estate investments;

legislative/regulatory/accounting changes including changes to laws governing the taxation of real estate investment
trusts, or REITSs;

. any material legal proceedings;

. availability of debt and equity capital markets;

. competition;

. increases in real estate construction costs;

. interest rates;

. supply and demand for properties in our current and proposed market areas;

. policies and guidelines applicable to REITs; and
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the other risk factors set forth in our Annual Report on Form 10-K filed with the SEC on February 28, 2012 and our
Quarterly Report on Form 10-Q filed with the SEC on August 8, 2012, the section entitled “Risk Factors” beginning on
page 3 of this prospectus and the other documents incorporated by reference herein or that we file with the SEC in the
future.

These risks and uncertainties should be considered in evaluating any forward-looking statements contained or
incorporated by reference in this prospectus. We caution you that any forward-looking statement reflects only our
belief at the time the statement is made. Although we believe that the expectations reflected in the forward-looking
statements are reasonable, we cannot guarantee our future results, levels of activity, performance or achievements.
Except as required by law, we undertake no obligation to update any of the forward-looking statements to reflect
events or developments after the date of this prospectus.

OUR COMPANY

We are a self-managed and self-administered REIT formed under the laws of the State of Maryland. Our primary
business is the acquisition, ownership and management of geographically diversified portfolios of single-tenanted
net-leased office, industrial and retail properties. A majority of these properties are subject to triple net or similar
leases, where the tenant bears all or substantially all of the costs and/or cost increases for real estate taxes, utilities,
insurance and ordinary repairs. In addition, we acquire, originate and hold investments in loan assets and debt
securities related to single-tenanted real estate assets.

We elected to be taxed as a REIT under Sections 856 through 860 of the Code commencing with our taxable year
ended December 31, 1993. If we qualify for taxation as a REIT, we generally will not be subject to federal corporate
income taxes on our net income that is currently distributed to shareholders.

Our principal executive offices are located at One Penn Plaza, Suite 4015, New York, New York 10119-4015 and our
telephone number is (212) 692-7200.
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RISK FACTORS

Investing in our securities involves risks and uncertainties that could affect us and our business as well as the real
estate industry generally. You should carefully consider the risks described and discussed under the caption “Risk
Factors” included in our Annual Report on Form 10-K for the year ended December 31, 2011, filed on February 28,
2012, and our Quarterly Report on Form 10-Q for the quarter ended June 30, 2012, filed on August 8, 2012, which are
incorporated by reference in this prospectus, and in any other documents incorporated by reference in this prospectus,
including without limitation any updated risks included in our subsequent periodic reports. These risks could
materially affect our business, results of operations or financial condition and cause the value of our securities to
decline. You could lose all or part of your investment. These risk factors may be amended, supplemented or
superseded from time to time by risk factors contained in any prospectus supplement or post-effective amendment we
may file or in other reports we file with the Commission in the future. In addition, new risks may emerge at any time
and we cannot predict such risks or estimate the extent to which they may affect our financial performance.

USE OF PROCEEDS

Unless otherwise described in any applicable prospectus supplement, we intend to use the net proceeds from our sale
of the securities for general corporate purposes, which may include the repayment of outstanding indebtedness, the
improvement of certain properties already in our portfolio or the acquisition of additional properties. Unless otherwise
described in any applicable prospectus supplement, we will not receive the proceeds of sales by selling
securityholders, if any. Further details relating to the use of net proceeds from any specific offering will be described
in the applicable prospectus supplement.

RATIOS OF EARNINGS TO FIXED CHARGES AND EARNINGS TO COMBINED FIXED CHARGES
AND PREFERRED SHARE DIVIDENDS

The following table sets forth our historical ratios of earnings to fixed charges and earnings to combined fixed charges
and preferred share dividends for the periods indicated:

Six Months Ended Year Ended December 31,

June 30, 2012 2011 2010 2009 2008 2007
Ratio of Earnings to Fixed Charges N/A (I) N/A(1) N/A() 1.12 1.19 N/A (1)
Ratio of Earnings to Combined Fixed Charges
and Preferred Share Dividends N/A (2) NAQ) NA@) NAR) NAQR) NA (2)
($000)
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Ratio is less than 1.0, deficit of $1,922, $44.423, $23,233 and $32,799 existed at June 30, 2012 and December 31,

2011, 2010 and 2007, respectively.

(2)Rati0 is less than 1.0, deficit of $13,216, $68,930, $48,105, $11,096, $594 and $59,532 existed at June 30, 2012
and December 31, 2011, 2010, 2009, 2008 and 2007, respectively.

ey

The ratios of earnings to fixed charges were computed by dividing earnings by fixed charges. The ratios of earnings

to combined fixed charges and preferred share dividends were computed by dividing earnings by the sum of fixed
charges and preferred share dividends. For these purposes, “earnings” consist of income (loss) before benefit
(provision) for income taxes, noncontrolling interest, equity in earnings of non-consolidated entities, gains on sale of
properties-affiliate and discontinued operations, plus fixed charges (excluding capitalized interest) and cash received
from joint ventures. ‘“Fixed charges” consist of interest expense (including capitalized interest) and the amortization of
debt issuance costs.

Including debt satisfaction (gains) charges in the calculations results in ratios of earnings to fixed charges for the years
ended December 31, 2009 and 2008 of 1.14 and 1.32, respectively.
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DESCRIPTION OF OUR COMMON SHARES

The following summary of the material terms and provisions of our common shares does not purport to be complete
and is subject to the detailed provisions of our Declaration of Trust and our By-Laws, each as supplemented,
amended or restated, and each of which is incorporated by reference into this prospectus. You should carefully read
each of these documents in order to fully understand the terms and provisions of our common shares. For
information on incorporation by reference, and how to obtain copies of these documents, see the section entitled
“Where You Can Find More Information” on page 41 of this prospectus.

This summary is also subject to and qualified by reference to the descriptions of the particular terms of our securities
described in the applicable prospectus supplement.

General

Under our Declaration of Trust, we have the authority to issue up to 1,000,000,000 shares of beneficial interest, par
value $0.0001 per share, of which 400,000,000 shares are classified as common shares, 500,000,000 are classified as
excess stock, or excess shares, and 100,000,000 shares are classified as preferred shares. As of the date of this
prospectus, we had issued and outstanding 156,105,350 common shares.

Terms

Subject to the preferential rights of any other shares or series of our equity securities and to the provisions of our
declaration of trust regarding excess shares, holders of our common shares are entitled to receive dividends on our
common shares if, as and when authorized by our board of trustees and declared by us out of assets legally available
therefor and to share ratably in those of our assets legally available for distribution to our shareholders in the event
that we liquidate, dissolve or wind up, after payment of, or adequate provision for, all of our known debts and
liabilities and the amount to which holders of any class of shares having a preference on distributions in liquidation,
dissolution or winding up have a right.

Subject to the provisions of our Declaration of Trust regarding excess shares, each outstanding common share entitles
the holder to one vote on all matters submitted to a vote of shareholders, including the election of trustees and, except
as otherwise required by law or except as otherwise provided in our Declaration of Trust with respect to any other
class or series of shares, the holders of our common shares will possess exclusive voting power. There is no
cumulative voting in the election of trustees, which means that the holders of a majority of our outstanding common
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shares can elect all of the trustees then standing for election, and the holders of the remaining common shares will not
be able to elect any trustees.

Subject to the provisions of our Declaration of Trust regarding excess shares, holders of our common shares have no
conversion, sinking fund, redemption rights or preemptive rights to subscribe for any of our securities.

We furnish our shareholders with annual reports containing audited consolidated financial statements and an opinion
thereon expressed by an independent public accounting firm.

Subject to the provisions of our Declaration of Trust regarding excess shares, all of our common shares will have
equal dividend, distribution, liquidation and other rights and will generally have no preference, appraisal or exchange
rights.

Pursuant to Maryland statutory law governing real estate investment trusts organized under Maryland law, a real estate
investment trust generally cannot amend its declaration of trust or merge unless approved by the affirmative vote of
shareholders holding at least two-thirds of the shares entitled to vote on the matter unless a lesser percentage (but not
less than a majority of all of the votes entitled to be cast on the matter) is set forth in its declaration of trust. Our
Declaration of Trust provides that those actions, with the exception of certain amendments to our declaration of trust
for which a higher vote requirement has been set, will be valid and effective if authorized by holders of a majority of
the total number of shares of all classes outstanding and entitled to vote thereon.
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Restrictions on Ownership

For the Company to qualify as a REIT under the Code, not more than 50% in value of its outstanding capital shares
may be owned, directly or indirectly, by five or fewer individuals (as defined in the Code to include certain entities)
during the last half of a taxable year. To assist the Company in meeting this requirement, our Declaration of Trust
contains provisions that limit the beneficial ownership, directly or indirectly, by a single person of the Company's
outstanding equity securities. See “Restrictions on Transfers of Capital Stock and Anti-Takeover Provisions” beginning
on page 19 of this prospectus.

Transfer Agent

The transfer agent and registrar for our common shares is Computershare Shareowner Services, or Computershare.

DESCRIPTION OF OUR PREFERRED SHARES

The following summary of the material terms and provisions of our preferred shares does not purport to be complete
and is subject to the detailed provisions of our Declaration of Trust (including any applicable articles supplementary,
amendment or annex to our Declaration of Trust designating the terms of a series of preferred shares) and our
By-Laws, each as supplemented, amended or restated, and each of which is incorporated by reference into this
prospectus. You should carefully read each of these documents in order to fully understand the terms and provisions
of our preferred shares. For information on incorporation by reference, and how to obtain copies of these documents,
see the section entitled “Where You Can Find More Information” on page 41 of this prospectus.

General

Under our Declaration of Trust, we have the authority to issue up to 100,000,000 preferred shares, of which 3,160,000
shares are classified as 8.05% Series B Cumulative Redeemable Preferred Stock, which we refer to as Series B
Preferred Shares, 3,100,000 shares are classified as Series C Preferred Shares, and 8,000,000 shares are classified as
Series D Preferred Shares. As of the date of this prospectus, we had issued and outstanding 1,935,400 Series C
Preferred Shares and 6,200,000 Series D Preferred Shares. On May 31, 2012, we completed the redemption of all of
our then outstanding Series B Preferred Shares and as a result, as of the date of this prospectus, no Series B Preferred
Shares were issued and outstanding.

48



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

Subject to limitations prescribed by Maryland law and our Declaration of Trust, our board of trustees is authorized to
fix the number of shares constituting each series of preferred shares and the terms, preferences, conversion or other
rights, voting powers, restrictions, limitations as to dividends or other distributions, qualifications and terms or
conditions of redemption. The preferred shares will, when issued against payment therefor, be fully paid and
nonassessable and will not be subject to preemptive rights. Our board of trustees could authorize the issuance of
preferred shares with terms and conditions that could have the effect of discouraging a takeover or other transaction
that holders of common shares might believe to be in their best interests or in which holders of common shares might
receive a premium for their common shares over the then-current market price of their shares.

Terms

Reference is made to the applicable prospectus supplement relating to the preferred shares offered thereby for specific
terms, including:

(1) the title and stated value of the preferred shares;

(2) the number of preferred shares offered, the liquidation preference per share and the offering price of the preferred
shares;

(3) the voting rights, if any, of the holders of the preferred shares;

(4) the dividend rate(s), period(s) and/or payment date(s) or method(s) of calculation thereof applicable to the
preferred shares;

(5) the date from which dividends on the preferred shares shall accumulate, if applicable;

(6) the provisions for a sinking fund, if any, for the preferred shares;

(7) the provisions for redemption, if applicable, of the preferred shares;
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(8) any listing of the preferred shares on any securities exchange;

(9) the terms and conditions, if applicable, upon which the preferred shares will be convertible into common shares,
including the conversion price (or manner of calculation thereof);

(10) a discussion of material federal income tax considerations applicable to the preferred shares;

(11) the relative ranking and preferences of the preferred shares as to dividend rights and rights upon our liquidation,
dissolution or winding-up of our affairs;

(11) any limitations on issuance of any series of preferred shares ranking senior to or on a parity with the preferred
shares as to dividend rights and rights upon our liquidation, dissolution or winding-up of our affairs;

(12) any limitations on direct or beneficial ownership of our securities and restrictions on transfer of our securities, in
each case as may be appropriate to preserve our status as a REIT; and

(13) any other specific terms, preferences, rights, limitations or restrictions of the preferred shares.

Rank

Unless otherwise specified in the applicable prospectus supplement, the preferred shares rank, with respect to dividend
rights and rights upon our liquidation, dissolution or winding-up, and allocation of our earnings and losses: (i) senior
to all classes or series of our common shares, and to all equity securities ranking junior to the preferred shares; (ii) on
a parity with all equity securities issued by us the terms of which specifically provide that such equity securities rank
on a parity with the preferred shares; and (iii) junior to all equity securities issued by us the terms of which
specifically provide that such equity securities rank senior to the preferred shares. As used in this prospectus, the term
“equity securities” does not include convertible debt securities.

Dividends
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Subject to any preferential rights of any outstanding securities or series of securities, the holders of preferred shares
will be entitled to receive dividends, when, as and if authorized by our board of trustees and declared by us, out of
assets legally available for payment. Dividends will be paid at such rates and on such dates as will be set forth in the
applicable prospectus supplement. Dividends will be payable to the holders of record of preferred shares as they
appear on our share transfer books on the applicable record dates fixed by our board of trustees. Dividends on any
series of our preferred shares may be cumulative or non-cumulative, as provided in the applicable prospectus
supplement.

Redemption

If so provided in the applicable prospectus supplement, the preferred shares offered thereby will be subject to
mandatory redemption or redemption at our option, as a whole or in part, in each case upon the terms and conditions,
at the times and at the redemption prices set forth in such prospectus supplement.

Liquidation Preference

Upon any voluntary or involuntary liquidation, dissolution or winding-up of our affairs, and before any distribution or
payment shall be made to the holders of any common shares or any other class or series of shares ranking junior to our
preferred shares, the holders of our preferred shares shall be entitled to receive, after payment or provision for
payment of our debts and other liabilities, out of our assets legally available for distribution to shareholders,
liquidating distributions in the amount of the liquidation preference per share, if any, set forth in the applicable
prospectus supplement, plus an amount equal to all dividends accrued and unpaid thereon, which shall not include any
accumulation in respect of unpaid noncumulative dividends for prior dividend periods. After payment of the full
amount of the liquidating distributions to which they are entitled, the holders of preferred shares will have no right or
claim to any of our remaining assets. In the event that, upon any such voluntary or involuntary liquidation, dissolution
or winding-up of our affairs, the legally available assets are insufficient to pay the amount of the liquidating
distributions on all of our outstanding preferred shares and the corresponding amounts payable on all of our other
outstanding equity securities ranking on a parity with the preferred shares in the distribution of assets upon our
liquidation, dissolution or winding-up of our affairs, then the holders of our preferred shares and the holders of such
other outstanding equity securities shall share ratably in any such distribution of assets in proportion to the full
liquidating distributions to which they would otherwise be respectively entitled.
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If liquidating distributions are made in full to all holders of our preferred shares, our remaining assets shall be
distributed among the holders of any other classes or series of equity securities ranking junior to the preferred shares
in the distribution of assets upon our liquidation, dissolution or winding-up of our affairs, according to their respective
rights and preferences and in each case according to their respective number of shares.

If we consolidate or merge with or into, or sell, lease or convey all or substantially all of our property or business to,
any corporation, trust or other entity, such transaction shall not be deemed to constitute a liquidation, dissolution or
winding-up of our affairs.

Voting Rights

Unless otherwise from time to time required by law, or as otherwise indicated in the applicable prospectus
supplement, holders of our preferred shares will not have any voting rights.

Conversion Rights

The terms and conditions, if any, upon which our preferred shares are convertible into common shares will be set forth
in the applicable prospectus supplement. Such terms will include the number of common shares into which the
preferred shares are convertible, the conversion price (or manner of calculation thereof), the conversion period,
provisions as to whether conversion will be at the option of the holders of the preferred shares or at our option, the
events requiring an adjustment of the conversion price and provisions affecting conversion in the event of the
redemption of such preferred shares.

Restrictions on Ownership

For us to qualify as a REIT under the Code, not more than 50% in value of our outstanding capital shares may be
owned, directly or indirectly, by five or fewer individuals (as defined in the Code to include certain entities) during the
last half of a taxable year. To assist us in meeting this requirement, our Declaration of Trust contains provisions that
limit the beneficial ownership, directly or indirectly, by a single person of our outstanding equity securities, including
any series of our preferred shares. Therefore, the applicable amendment or annex to our declaration of trust
designating the terms of a series of preferred shares may contain provisions restricting the ownership and transfer of
such preferred shares. The applicable prospectus supplement will specify any additional ownership limitation relating
to the preferred shares being offered thereby. See “Restrictions on Transfers of Capital Stock and Anti-Takeover
Provisions” beginning on page 19 of this prospectus.
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Transfer Agent

The transfer agent and registrar for our Series C Preferred Shares and Series D Preferred Shares is
Computershare. The transfer agent and registrar for our other series of preferred shares will be set forth in the
applicable prospectus supplement.

Terms of Our 6.50% Series C Cumulative Convertible Preferred Stock

General . In December 2004 and January 2005, we sold an aggregate 3,100,000 Series C Preferred Shares. The
Series C Preferred Shares are convertible into our common shares and are listed on the New York Stock Exchange
under the symbol “LXPPRC.” As of the date of this prospectus, 1,935,400 Series C Preferred Shares remain
outstanding.

Dividends . The holders of the Series C Shares are entitled to receive cumulative cash dividends at a rate of 6.50%
annum of the $50.00 liquidation preference per share (equivalent to $3.25 per year per share).

Liquidation Preference . If we liquidate, dissolve or wind-up, holders of our Series C Preferred Shares will have
the right to receive $50.00 per share, plus accrued and unpaid dividends (whether or not declared) to and including the
date of payment before any payments are made to the holders of our common shares and any other capital shares
ranking junior to the Series C Preferred Shares as to liquidation rights. The rights of the holders of the Series C
Preferred Shares to receive their liquidation preference will be subject to the proportionate rights of the Series D
Preferred Shares and each other series or class of our capital shares ranking, as to liquidation rights, on a parity with
the Series C Preferred Shares.
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Redemption . We may not redeem the Series C Preferred Shares unless necessary to preserve our status as a REIT.

Conversion Rights . The Series C Preferred Shares may be converted by the holder, at its option (the "Optional
Conversion"), into our common shares initially at a conversion rate of 1.8643 common shares per $50.00 liquidation
preference, which is equivalent to an initial conversion price of approximately $26.82 per common share (subject to
adjustment in certain events). As of the date of this prospectus, the conversion rate is 2.4339 common shares per
$50.00 liquidation preference, which is equivalent to a conversion price of approximately $20.54 per common share.

Company Conversion Option . We may, at our option, cause the Series C Preferred Shares to be automatically
converted into that number of common shares that are issuable at the then prevailing conversion rate (the “Company
Conversion Option”). We may exercise our conversion right only if, for twenty (20) trading days within any period of
thirty (30) consecutive trading days (including the last trading day of such period), the closing price of our common
shares equals or exceeds 125% of the then prevailing conversion price of the Series C Preferred Shares.

Settlement . Upon conversion (pursuant to a voluntary conversion or the Company Conversion Option) we may
choose to deliver the conversion value to investors in cash, our common shares, or a combination of cash and our
common shares.

We can elect at any time to obligate ourselves to satisfy solely in cash the portion of the conversion value that is equal
to 100% of the liquidation preference amount of the Series C Preferred Shares, with any remaining amount of the
conversion value to be satisfied in cash, common shares or a combination of cash and common shares. If we elect to
do so, we will notify holders at any time that we intend to settle in cash the portion of the conversion value that is
equal to the liquidation preference amount of the Series C Preferred Shares (referred to as the "liquidation preference
conversion settlement election"). This notification, once provided to holders, will be irrevocable and will apply to
future conversions of the Series C Preferred Shares even if the shares cease to be convertible but subsequently become
convertible again.

Payment of Dividends Upon Conversion . Upon the exercise of an Optional Conversion, a holder of such converted
Series C Preferred Shares will not receive any cash payment representing accrued and unpaid dividends on the Series
C Preferred Shares, whether or not in arrears, except in certain limited circumstances. Upon the exercise of the
Company Conversion Option, a holder of such converted Series C Preferred Shares will receive a cash payment for all
unpaid dividends in arrears. If we exercise our Company Conversion Option and the conversion date is on or after the
record date for payment of dividends and before the corresponding dividend payment date, such holder will also
receive a cash payment for the dividend payable for such period.
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Conversion Rate Adjustments . The conversion rate is subject to adjustment upon the occurrence of certain events,
including if we distribute in any quarter to all or substantially all holders of our common shares, any cash, including
quarterly cash dividends (subject to adjustment), in excess of approximately $0.35 per common share.

Fundamental Change . Upon the occurrence of certain fundamental changes in the Company, a holder may require
us to purchase for cash all or part of its Series C Preferred Shares at a price equal to 100% of their liquidation
preference plus accrued and unpaid dividends, if any, up to, but not including, the fundamental change purchase date.

If a holder elects to convert its Series C Preferred Shares in connection with certain fundamental changes that occur on
or prior to November 15, 2014, we will in, certain circumstances, increase the conversion rate by a number of
additional common shares upon conversion or, in lieu thereof, we may in certain circumstances elect to adjust the
conversion rate and related conversion obligation so that the Series C Preferred Shares are convertible into shares of
the acquiring or surviving company.

Rank . With respect to the payment of dividends and amounts upon liquidation, dissolution or winding up, the Series
C Preferred Share rank (i) senior to all classes or series of our common shares and to all equity securities ranking
junior to our Series C Preferred Shares, (ii) on a parity with our Series D Preferred Shares and all equity securities
issued by us the terms of which specifically provide that such equity securities rank on a parity with our Series C
Preferred Shares, and (iii) junior to all equity securities issued by us the terms of which specifically provide that such
equity securities rank senior to our Series C Preferred Shares.
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Voting Rights . Holders of the Series C Preferred Shares generally have no voting rights. However, if we do not pay
dividends on the Series C Preferred Shares for six or more quarterly periods (whether or not consecutive), the holders
of the Series C Preferred Shares voting together as a class with the holders of Series D Preferred Shares and all other
classes or series of our equity securities ranking on parity with the Series C Preferred Shares which are entitled to
similar voting rights, will be entitled to vote at the next annual meeting of our shareholders for the election of two
additional trustees to serve on our board of trustees until all unpaid cumulative dividends have been paid or declared
and set apart for payment. The holders of Series C Preferred Shares, Series D Preferred Shares and all other classes or
series of our equity securities ranking on parity with the Series C Preferred Shares which are entitled to similar voting
rights will vote in proportion to the liquidation preference of $25.00 (i.e., two votes for each Series C Preferred Share;
one vote for each Series D Preferred Share). In addition, the affirmative vote of at least two-thirds of the Series C
Preferred Shares, voting together as a class with the holders of our Series D Preferred Shares and all other classes or
series of our equity securities ranking on parity with the Series C Preferred Shares which are entitled to similar voting
rights, is required for us to authorize, create or increase capital shares ranking senior to the Series C Preferred Shares
or to amend our Declaration of Trust in a manner that materially and adversely affects the rights of the Series C
Preferred Shares.

Terms of Our 7.55% Series D Cumulative Redeemable Preferred Shares

General . On February 14, 2007 and February 20, 2007, we sold an aggregate of 6,200,000 Series D Preferred
Shares. The Series D Preferred Shares are listed on the NYSE under the symbol “LXPPRD”. As of the date of this
prospectus, 6,200,000 Series D Preferred Shares remain outstanding.

Dividends . The holders of the Series D Preferred Shares are entitled to receive cumulative cash dividends at a rate of
7.55% per annum of the $25.00 liquidation preference per share (equivalent to $1.8875 per year per share).

Liquidation Preference . If we liquidate, dissolve or wind-up, the holders of our Series D Preferred Shares will have
the right to receive $25.00 per share, plus accrued and unpaid dividends to the date of payment (whether or not
declared), before any payments may be made to holders of our common shares and any other capital shares ranking
junior to the Series D Preferred Shares as to liquidation rights. The rights of the holders of the Series D Preferred
Shares to receive their liquidation preference will be subject to the proportionate rights of the Series C Preferred
Shares and each other series or class of our capital shares ranking, as to liquidation rights, on parity with the Series D
Preferred Shares.

Redemption . We may, at our option, redeem the Series D Preferred Shares, in whole or in part, at any time or from
time to time, for cash equal to $25.00 per share, plus any accrued and unpaid dividends (whether or not declared) to
and including the date of redemption.
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Conversion . The Series D Preferred Shares are not convertible into, or exchangeable for, any other property or
securities, except that we may exchange shares of the Series D Preferred Shares for shares of excess stock in order to
ensure that we remain a qualified REIT for federal income tax purposes.

Rank . With respect to payment of dividends and amounts upon liquidation, dissolution or winding up, the Series D
Preferred Shares rank (i) senior to all classes or series of our common shares and to all equity securities ranking junior
to our Series D Preferred Shares, (ii) on parity with our Series C Preferred Shares and all equity securities issued by us
the terms of which specifically provide that such equity securities rank on parity with our Series D Preferred Shares,
and (iii) junior to all equity securities issued by us the terms of which specifically provide that such equity securities
rank senior to our Series D Preferred Shares.

Voting Rights . Holders of the Series D Preferred Shares generally have no voting rights. However, if we are in
arrears on dividends on the Series D Preferred Shares for six or more quarterly periods, whether or not consecutive,
the holders of the Series D Preferred Shares, voting together as a class with all other classes or series of our equity
securities ranking on parity with the Series D Preferred Shares which are entitled to similar voting rights, will be
entitled to vote at the next annual meeting of our shareholders for the election of two additional trustees to serve on
our board of trustees until all unpaid cumulative dividends have been paid or declared and set apart for payment. The
holders of Series D Preferred Shares and all other classes or series of our equity securities ranking on parity with the
Series D Preferred Shares which are entitled to similar voting rights will vote in proportion to the liquidation
preference of $25.00 (i.e., one vote for each Series D Preferred Share; two votes for each Series C Preferred

Share). In addition, the affirmative vote of at least two-thirds of the Series D Preferred Shares, voting together as a
class with the holders of all other classes or series of our equity securities ranking on parity with the Series D
Preferred Shares which are entitled to similar voting rights, is required for us to authorize, create or increase capital
shares ranking senior to the Series D Preferred Shares or to amend our Declaration of Trust or the Articles
Supplementary for Series D Preferred Shares in a manner that materially and adversely affects the rights, preference,
privilege or voting power of the Series D Preferred Shares.
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DESCRIPTION OF OUR DEBT SECURITIES

The following description contains general terms and provisions of the debt securities to which any prospectus
supplement may relate. The particular terms of the debt securities offered by any prospectus supplement and the
extent, if any, to which such general provisions may not apply to the debt securities so offered will be described in the
prospectus supplement relating to such debt securities. For more information, please refer to the senior indenture we
will enter into with a trustee to be selected, relating to the issuance of the senior notes, and the subordinated
indenture we will enter into with a trustee to be selected, relating to issuance of the subordinated notes. Forms of
these documents are filed as exhibits to the registration statement, which includes this prospectus.

As used in this prospectus, the term indentures refers to both the senior indenture and the subordinated indenture. The
indentures will be qualified under and governed by the Trust Indenture Act. As used in this prospectus, the term
trustee refers to either the senior trustee or the subordinated trustee, as applicable.

The following are summaries of material provisions anticipated to be included in the senior indenture and the
subordinated indenture. As summaries, they do not purport to be complete or restate the indentures in their entirety
and are subject to, and qualified in their entirety by reference to, all provisions of the indentures and the debt
securities. We urge you to read the indentures applicable to a particular series of debt securities because they, and
not this description, define your rights as the holders of the debt securities. Except as otherwise indicated, the terms of
the senior indenture and the subordinated indenture are identical.

General

Each prospectus supplement will describe the following terms relating to a series of notes:

. the title;
. any limit on the amount that may be issued;
» whether or not such series of notes will be issued in global form, the terms and who the depository will be;
. the maturity date(s);

the annual interest rate(s), which may be fixed or variable, or the method for determining the rate(s) and the
» date(s) interest will begin to accrue, the date(s) interest will be payable and the regular record dates for
interest payment dates or the method for determining such date(s);
. the place(s) where payments shall be payable;
. our right, if any, to defer payment of interest and the maximum length of any such deferral period;
the date, if any, after which, and the price(s) at which, such series of notes may, pursuant to any optional redemption
provisions, be redeemed at our option, and other related terms and provisions;

59



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

the date(s), if any, on which, and the price(s) at which we are obligated, pursuant to any sinking fund, mandatory
redemption or otherwise, to redeem, or at the holder's option to purchase, such series of notes and other related terms
and provisions;

.the denominations in which such series of notes will be issued, if in other than denominations of $1,000 and any
integral multiple thereof;

. any mandatory or optional sinking fund or similar provisions;
* the currency or currency units of payment of the principal of, premium, if any, and interest on the notes;
. the terms pursuant to which such notes are subject to defeasance;
. if applicable, the terms of any mortgage, pledge or security that will be provided;

if applicable, the terms of any guaranties for the securities and any circumstances under which there may be additional
obligors on the securities;
. the terms and conditions, if any, pursuant to which such notes are secured; and
. any other terms, which terms shall not be inconsistent with the indentures.

The notes may be issued as original issue discount securities. An original issue discount security is a note, including
any zero-coupon note, which:

. is issued at a price lower than the amount payable upon its stated maturity and
rovides that upon redemption or acceleration of the maturity, an amount less than the amount payable upon the stated
maturity, shall become due and payable.

U.S. federal income tax consequences applicable to notes sold at an original issue discount will be described in the
applicable prospectus supplement. In addition, U.S. federal income tax or other consequences applicable to any notes
which are denominated in a currency or currency unit other than U.S. dollars may be described in the applicable
prospectus supplement.

Under the indentures, we will have the ability, in addition to the ability to issue notes with terms different from those
of notes previously issued, without the consent of the holders, to reopen a previous issue of a series of notes and issue
additional notes of that series, unless the reopening was restricted when the series was created, in an aggregate
principal amount determined by us.
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Conversion or Exchange Rights

The terms, if any, on which a series of notes may be convertible into or exchangeable for our common stock, preferred
stock or other securities will be described in the prospectus supplement relating to that series of notes. The terms will
include provisions as to whether conversion or exchange is mandatory, at the option of the holder or at our option, and
may include provisions pursuant to which the number of shares of our common stock, preferred stock or other
securities to be received by the holders of the series of notes would be subject to adjustment.

Consolidation, Merger or Sale

The indentures do not contain any covenant which restricts our ability to consolidate with or merge into any other
person or company, in either case where the Company is not the survivor of such transaction, or sell or convey all or
substantially all of its property to any other person. However, any successor or acquirer of such assets must assume all
of our obligations under the indentures or the notes, as appropriate. If the debt securities are convertible into or
exchangeable for our other securities or securities of other entities, the person or company with whom we consolidate
or merge or to whom we sell all of our property must make provisions for the conversion of the debt securities into
securities that the holders of the debt securities would have received if they had converted the debt securities before
the consolidation, merger or sale.

Events of Default Under the Indenture

The following are events of default under the indentures with respect to any series of notes issued:

. failure to pay the principal, or premium, if any, when due;
failure to pay interest when due and such failure continues for 30 days and the time for payment has not been
extended or deferred;
failure to observe or perform any other covenant contained in the notes or the indentures, other than a covenant
specifically relating to another series of notes, and such failure continues for 60 days after we receive written notice
from the trustee or holders of at least 25% in aggregate principal amount of the outstanding notes of that series;
. certain events of bankruptcy, insolvency or reorganization; and
. any other event of default described in the applicable prospectus supplement.

If an event of default with respect to notes of any series occurs and is continuing, other than an event of default
specified in the fourth bullet point above, the trustee or the holders of at least 25% in aggregate principal amount of
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the outstanding notes of that series, by notice in writing to us, and to the trustee if notice is given by such holders, may
declare the unpaid principal of, premium, if any, and accrued interest, if any, due and payable immediately. The
trustee may withhold notice to the holders of notes of any default or event of default, except a default or event of
default relating to the payment of principal or interest, if it determines that withholding such notice is in the holders'
interest.

The holders of a majority in principal amount of the outstanding notes of an affected series may waive any default or
event of default with respect to such series and its consequences, except a continuing default or events of default in the
payment of principal, premium, if any, or interest on the notes of such series.

Any such waiver shall cure such default or event of default.

Subject to the terms of the indentures, if an event of default under an indenture shall occur and be continuing, the
trustee will be under no obligation to exercise any of its rights or powers under such indenture at the request or
direction of any of the holders of the applicable series of notes, unless such holders have offered the trustee reasonable
indemnity. The holders of a majority in principal amount of the outstanding notes of any series will have the right to
direct the time, method and place of conducting any proceeding for any remedy available to the trustee, or exercising
any trust or power conferred on the trustee, with respect to the notes of that series, provided that:

. it is not in conflict with any law or the applicable indenture;
* the trustee may take any other action deemed proper by it which is not inconsistent with such direction; and
subject to its duties under the Trust Indenture Act, the trustee need not take any action that might involve it in
personal liability or might be unduly prejudicial to the holders not involved in the proceeding.
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A holder of the notes of any series will only have the right to institute a proceeding under the indentures or to appoint
a receiver or trustee, or to seek other remedies if:

* the holder has given written notice to the trustee of a continuing event of default with respect to that series;
the holders of at least 25% in aggregate principal amount of the outstanding notes of that series have made written
request, and such holders have offered reasonable indemnity to the trustee to institute such proceedings as trustee; and
the trustee does not institute such proceeding, and does not receive from the holders of a majority in the aggregate
principal amount of the outstanding notes of that series other conflicting directions within 60 days after such notice,
request and offer.

These limitations do not apply to a suit instituted by a holder of notes if we default in the payment of the principal,
premium, if any, or interest on, the notes.

We will periodically file statements with the trustee regarding our compliance with certain of the covenants in the
indentures.

Modification of Indenture; Waiver

We and the trustee may change an indenture without the consent of any holders with respect to certain matters,
including:

. to fix any ambiguity, defect or inconsistency in such indenture;
to convey, transfer, assign, mortgage or pledge any property to or with the trustee or otherwise secure any series of the
securities;
* to add or provide for a guaranty or guarantees of the securities or additional obligors on the securities;
to add any additional events of defaults for the benefit of the holders of any one or more series of securities; and
* to change anything that does not materially adversely affect the interests of any holder of notes of any series.

In addition, under the indentures, the rights of holders of a series of notes may be changed by us and the trustee with
the written consent of the holders of at least a majority in aggregate principal amount of the outstanding notes of each
series that is affected. However, we can make the following changes only with the consent of each holder of any
outstanding notes affected:

. extending the fixed maturity of such series of notes;
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. changing any of our obligations to pay additional amounts;
reducing the principal amount, reducing the rate of or extending the time of payment of interest, or any premium
payable upon the redemption of any such notes;
reducing the amount of principal of an original issue discount security or any other note payable upon acceleration of
the maturity thereof;
. changing currency in which any note or any premium or interest is payable;
. impairing the right to enforce any payment on or with respect to any note;
adversely changing the right to convert or exchange, including decreasing the conversion rate or increasing the
conversion price of, such note, if applicable;
in the case of the subordinated indenture, modifying the subordination provisions in a manner adverse to the holders
of the subordinated notes;
if the notes are secured, changing the terms and conditions pursuant to which the notes are secured in a manner
adverse to the holders of the secured notes;
reducing the percentage in principal amount of outstanding notes of any series, the consent of whose holders is
required for modification or amendment of the applicable indenture or notes or for waiver of compliance with certain
provisions of the applicable indenture or for waiver of certain defaults;
. reducing the requirements contained in the applicable indenture for quorum or voting;
changing any of our obligations to maintain an office or agency in the places and for the purposes required by the
indentures; or
. modifying any of the above provisions.

Form, Exchange and Transfer

The notes of each series will be issuable only in fully registered form without coupons and, unless otherwise specified
in the applicable prospectus supplement, in denominations of $1,000 and any integral multiple thereof. The indentures
will provide that notes of a series may be issuable in temporary or permanent global form and may be issued as

book-entry securities that will be deposited with, or on behalf of, The Depository Trust Company or another
depository named by us and identified in a prospectus supplement with respect to such series.
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At the option of the holder, subject to the terms of the indentures and the limitations applicable to global securities
described in the applicable prospectus supplement, notes of any series will be exchangeable for other notes of the
same series, in any authorized denomination and of like tenor and aggregate principal amount.

Subject to the terms of the indentures and the limitations applicable to global securities described in the applicable
prospectus supplement, notes may be presented for exchange or for registration of transfer, duly endorsed or with the
form of transfer endorsed, duly executed if so required by us or the security registrar, at the office of the security
registrar or at the office of any transfer agent designated by us for such purpose. Unless otherwise provided in the
notes to be transferred or exchanged, we will not require a service charge for any registration of transfer or exchange,
but we may require payment of any taxes or other governmental charges.

The security registrar and any transfer agent initially designated by us for any notes will be named in the applicable
prospectus supplement. We may at any time designate additional transfer agents or rescind the designation of any
transfer agent or approve a change in the office through which any transfer agent acts, except that we will be required
to maintain a transfer agent in each place of payment for the notes of each series.

If the notes of any series are to be redeemed, we will not be required to:

issue, register the transfer of, or exchange any notes of that series during a period beginning at the opening of business
45 days before the day of mailing of a notice of redemption of any such notes that may be selected for redemption and
ending at the close of business on the day of such mailing; or

register the transfer of or exchange any notes so selected for redemption, in whole or in part, except the unredeemed
portion of any such notes being redeemed in part.

Information Concerning the Trustee

The trustee, other than during the occurrence and continuance of an event of default under an indenture, undertakes to
perform only such duties as are specifically described in the indentures and, upon an event of default under an
indenture, must use the same degree of care as a prudent person would exercise or use in the conduct of his or her own
affairs. Subject to this provision, the trustee is under no obligation to exercise any of the powers given it by the
indentures at the request of any holder of notes unless it is offered reasonable security and indemnity against the costs,
expenses and liabilities that it might incur. The trustee is not required to spend or risk its own money or otherwise
become financially liable while performing its duties unless it reasonably believes that it will be repaid or receive
adequate indemnity.
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Payment and Paying Agents

Unless otherwise indicated in the applicable prospectus supplement, payment of the interest on any notes on any
interest payment date will be made to the person in whose name such notes or one or more predecessor securities are
registered at the close of business on the regular record date for such interest.

Principal of and any premium and interest on the notes of a particular series will be payable at the office of the paying
agents designated by us, except that unless otherwise indicated in the applicable prospectus supplement, interest
payments may be made by check mailed to the holder. Unless otherwise indicated in such prospectus supplement, the
corporate trust office of the trustee in Wilmington, Delaware will be designated as our sole paying agent for payments
with respect to notes of each series. Any other paying agents initially designated by us for the notes of a particular
series will be named in the applicable prospectus supplement. We will be required to maintain a paying agent in each
place of payment for the notes of a particular series.

All moneys paid by us to a paying agent or the trustee for the payment of the principal of or any premium or interest
on any notes which remains unclaimed at the end of two years after the principal, premium or interest has become due
and payable will be repaid to us, and the holder of the security may then look only to us for payment.

Governing Law

The indentures and the notes will be governed by and construed in accordance with the laws of the State of New York
except to the extent that the Trust Indenture Act shall be applicable.

Subordination of Subordinated Notes

The subordinated notes will be subordinate and junior in priority of payment to certain of our other indebtedness to the
extent described in a prospectus supplement. The subordinated indenture does not limit the amount of subordinated
notes which we may issue, nor does it limit us from issuing any other debt.
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6.00% Convertible Guaranteed Notes due 2030

In January and February 2010, we issued an aggregate amount of $115.0 million in 6.00% Convertible Guaranteed
Notes due 2030, or the “Notes.”

The Notes, which mature on January 15, 2030, are unsecured obligations of us and our subsidiary guarantors, and the
interest on the Notes, at the rate of 6.00% per year, is payable semi-annually on January 15 and July 15 of each year.

Holders of the Notes may convert the Notes at the current conversion rate for each $1,000 principal amount of the
Notes of 142.6917 common shares, payable in cash, our common shares or a combination of cash and our common
shares, at our election, prior to the close of business on the second business day prior to the stated maturity date at any
time on or after January 15, 2029 and also under the following circumstances:

(a) Conversion Upon Satisfaction of Market Price Condition . A holder may surrender any of its Notes for conversion
during any calendar quarter (and only during such calendar quarter), if, and only if, the closing sale price of the
common shares for at least 20 trading days (whether or not consecutive) in the period of 30 consecutive trading days
ending on the last trading day of the preceding calendar quarter as determined by us is more than 130% of the
conversion price per common share in effect on the applicable trading day;

(b) Conversion Upon Satisfaction of Trading Price Condition . A holder may surrender any of its Notes for conversion
during the five consecutive trading-day period following any five consecutive trading-day period in which the trading
price per $1,000 principal amount of Notes (as determined following a reasonable request by a holder of the Notes)
was less than 98% of the product of the closing sale price of the common shares multiplied by the applicable
conversion rate;

(c) Conversion Upon Notice of Redemption .. A holder may surrender for conversion any of the Notes called for
redemption at any time prior to the close of business on the second business day prior to the redemption date, even if
the Notes are not otherwise exchangeable at such time.

(d) Conversion if Common Shares Are Not Listed . A holder may surrender any of its Notes for conversion at any time
beginning on the first business day after the common shares have ceased to be listed on a U.S. national or regional
securities exchange for a 30 consecutive trading-day period.
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(e) Conversion Upon Specified Transactions .. A holder may surrender any of its Notes for conversion if we engage in
certain specified corporate transactions, including a change in control (as defined in the Notes). Holders converting
Notes in connection with certain change in control transactions occurring prior to January 15, 2017 may be entitled to
receive additional common shares as a “make whole premium.”

We may not redeem any Notes prior to January 15, 2017, except to preserve our status as a REIT. After that time, we
may redeem the Notes, in whole or in part, for cash equal to 100% of the principal amount of the Notes plus any
accrued and unpaid interest (including additional interest, if any) to, but not including, the redemption date.

Holders of the Notes may require us to repurchase their Notes, in whole or in part (in principal amounts of $1,000 and
integrals thereof) on January 15, 2017, January 15, 2020 and January 15, 2025 for cash equal to 100% of the principal
amount of the Notes to be repurchased plus any accrued and unpaid interest (including additional interest, if any) to,
but not including, the repurchase date.

Subject to the terms of the Indenture and the Notes, upon certain events of default, including, but not limited to, (i)
default by us in the delivery when due of the conversi