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Item 1.01 Entry into a Material Definitive Agreement.

On November 5, 2007, Biophan Technologies, Inc. (the “Company”) entered into a Settlement Agreement with SBI
Brightline LLC, SBI Brightline XI LLC and Biomed Solutions, LLC, pursuant to which (i) a promissory note issued
by the Company to Biomed Solutions, LLC, with a current balance of $1,750,000 was reduced by $1,050,000, (ii)
warrants to purchased 1,180,000 shares of common stock of the Company, issued to SBI Brightline XI, LLC, were
terminated, (iii) a Stock Purchase Agreement dated as of May 27, 2005 and amended on January 8, 2006, between the
Company and SBI Brightline XI, LLC was terminated, and (iv) the parties mutually released each other with respect
to prior claims.

Item 9.01 Exhibits.
Exhibit Number Description

10.1 Settlement Agreement, dated November 5, 2007, by and among SBI Brightline LLC, SBI Brightline LLC XI,
Biophan Technologies, Inc. and Biomed Solutions, LLC.
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SIGNATURES
Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BIOPHAN TECHNOLOGIES, INC.

Dated: November 9, 2007 By: /s/ John Lanzafame

Name: John Lanzafame

Title: Chief Executive Officer




