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As a result of the termination of the Masthercell SA's convertible note without conversion, the number of shares of common stock of
Orgenesis Inc. (the "Issuer") received by Mr. Hugues Bultot as consideration for the purchase of Masthercell SA by the Issuer was
reduced by 376,115 shares.

Under a private agreement Mr. Hugues Bultot had an option to purchase 2,650,108 shares of common stock of the Issuer from the
(2) Universite Libre de Bruxelles. As a result of the termination of the Masthercell SA's convertible note without conversion, the number of
shares purchasable under the option was reduced by 197,357 shares.

The price per share was to be calculated on the basis of the total price for all shares taking into account the following formula: Total price
(3) for all shares = 750,000 EUR * (1 + 12.5%)N whereby N = the number of years after October 14, 2011, it being understood that in case
the option is exercised before November 5, 2015 this number of years is increased by one.

On November 17, 2017, Mr. Bultot exercised the option to purchase 2,452,751 shares at an exercise price of $0.1454 per share from the
Universite Libre de Bruxelles.

C))

(5) Vest quarterly over two years.

6) The information in this Form 4 does not reflect a reverse stock split of the Issuer's common stock at a ratio of 1-for-12, effective as of
November 13, 2017.
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