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Reporting Owner Name / Address

FINK LAURENCE
BLACKROCK, INC.

55 EAST 52ND STREET
NEW YORK, NY 10055
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/s/ Daniel R. Waltcher as Attorney-in-Fact for Laurence
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes (i) 10,962 Restricted Stock Units vesting on 1/31/16, (ii) 18,596 Restricted Stock Units vesting in installments on 1/31/16 and
1/31/17, (iii) 11,618 shares of Restricted Stock vesting in installments on 1/31/16, 1/31/17 and 1/31/18, (iv) 32,766 Restricted Stock Units
awarded on 1/20/12 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed Common Stock price
targets, but which may not vest before 1/31/16 and will expire on 1/31/18 to the extent not then vested, (v) 37,472 Restricted Stock Units

(1) awarded on 1/18/13 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed Common Stock price
targets, but which may not vest before 1/31/17 and will expire on 1/31/19 to the extent not then vested and (vi) 24,322 Restricted Stock
Units awarded on 1/17/14 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed Common Stock
price targets, but which may not vest before 1/31/18 and will expire on 1/31/20 to the extent not then vested. Each Restricted Stock Unit
is payable solely by delivery of an equal number of shares of Common Stock.

This transaction was executed in multiple trades at prices ranging from $336.00 to $336.98. The price reported represents the weighted
(2) average purchase price of these trades. The reporting person hereby undertakes to provide upon request to the SEC staff, the issuer, or a
security holder of the issuer, full information regarding the shares purchased at each separate price.

This transaction was executed in multiple trades at prices ranging from $337.03 to $338.00. The price reported represents the weighted
(3) average purchase price of these trades. The reporting person hereby undertakes to provide upon request to the SEC staff, the issuer, or a
security holder of the issuer, full information regarding the shares purchased at each separate price.

(4) Relates to a portion of a long-term incentive plan option award of 364,313 options granted on 1/31/07 with an expiration date of 1/31/17.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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