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Reflects an award value of $3,365,000 converted to a number of Restricted Stock Units by dividing the approved award value by
$319.055, which was the average of the high and low price per share of Common Stock on January 17, 2014. This grant was approved by
the Management Development and Compensation Committee on January 14, 2014. Restricted Stock Units vest in installments with 33%
vesting on 1/31/15, 33% vesting on 1/31/16 and 34% vesting on 1/31/17.

Includes (i) 5,531 shares of Restricted Stock vesting on 1/31/14, (ii) 11,227 shares of Restricted Stock vesting on 1/31/14, (iii) 9,163
Restricted Stock Units vesting in installments on 1/31/14 and 1/31/15, (iv) 11,445 Restricted Stock Units vesting in installments on
1/31/14, 1/31/15 and 1/31/16, (v) 10,546 Restricted Stock Units vesting in installments on 1/31/15, 1/31/16 and 1/31/17, (vi) 19,659
Restricted Stock Units awarded on 1/20/12 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed
Common Stock price targets, but which may not vest before 1/31/16 and will expire on 1/31/18 to the extent not then vested and (vii)
21,694 Restricted Stock Units awarded on 1/18/13 that will vest in whole or in part only on the satisfaction of one or more
previously-disclosed Common Stock price targets, but which may not vest before 1/31/17 and will expire on 1/31/19 to the extent not
then vested. Each Restricted Stock Unit is payable solely by delivery of an equal number of shares of Common Stock.

Reflects an award value of $2,750,000 converted to a number of Restricted Stock Units using a $195.30 per unit value. The per unit value
used for conversion represents a discount to the full value of a share of BlackRock stock on the grant date to account for the performance
requirements and the risk of the award not vesting if certain performance requirements are not met. This grant was approved by the
Management Development and Compensation Committee on January 14, 2014. This award of 14,081 Restricted Stock Units will vest and
be eligible for payment in respect of (A) 33% of the award if the price of a share of Common Stock is at least $366.913 for at least 20
consecutive trading days, (B) 33% of the award if the price of a share of Common Stock is at least $398.819 for at least 20 consecutive
trading days and
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[Footnote 3 cont.] (C) 34% of the award if the price of a share of Common Stock is at least $430.724 for at least 20 consecutive trading
days; provided that, such vesting and eligibility for payment shall occur only if the price of a share of Common Stock on any Vesting
Date which occurs subsequent to satisfaction of a condition described in clauses (A), (B) or (C) is at least $366.913, where "Vesting
Date" shall mean any of January 31, 2018, January 31, 2019 and January 31, 2020. Accordingly, no portion of this award may vest and be
eligible for payment before January 31, 2018 and any portion of this award that has not become vested and eligible for payment, based on
the above performance requirements, on or before January 31, 2020 shall on such date expire and be cancelled.

Includes (i) 5,531 shares of Restricted Stock vesting on 1/31/14, (ii) 11,227 shares of Restricted Stock vesting on 1/31/14, (iii) 9,163
Restricted Stock Units vesting in installments on 1/31/14 and 1/31/15, (iv) 11,445 Restricted Stock Units vesting in installments on

(5) 1/31/14, 1/31/15 and 1/31/16, (v) 10,546 Restricted Stock Units vesting in installments on 1/31/15, 1/31/16 and 1/31/17, (vi) 19,659
Restricted Stock Units awarded on 1/20/12 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed
Common Stock price targets, but which may not vest before 1/31/16 and will expire on 1/31/18 to the extent not then vested and

[Footnote 5 cont.] (vii) 21,694 Restricted Stock Units awarded on 1/18/13 that will vest in whole or in part only on the satisfaction of one
or more previously-disclosed Common Stock price targets, but which may not vest before 1/31/17 and will expire on 1/31/19 to the extent
not then vested and (viii) 14,081 Restricted Stock Units awarded on 1/17/14 that will vest in whole or in part only on the satisfaction of
one or more Common Stock price targets as reflected in notes 3 and 4 above, but which may not vest before 1/31/18 and will expire on
1/31/20 to the extent not then vested. Each Restricted Stock Unit is payable solely by delivery of an equal number of shares of Common
Stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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