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FORM 4
Check this box
if no longer
subject to
Section 16.
Form 4 or
Form 5
obligations
may continue.
See Instruction
1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

GRAY WILLIAM J
2. Issuer Name and Ticker or Trading

Symbol
HOLLY CORP [HOC]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

__X__ Director _____ 10% Owner
_____ Officer (give title
below)

_____ Other (specify
below)

(Last) (First) (Middle)

1503 WEST DALLAS

3. Date of Earliest Transaction
(Month/Day/Year)
05/11/2006

(Street)

ARTESIA, NM 88210

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check
Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities
Acquired (A) or
Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or
(D) Price

Common
Stock 05/11/2006 A 1,005 A (1) 17,706 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5.
Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Underlying
Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D) Date
Exercisable

Expiration
Date

Title Amount
or
Number
of
Shares

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

GRAY WILLIAM J
1503 WEST DALLAS
ARTESIA, NM 88210

  X

Signatures
 W. John Glancy, Attorney
in Fact   05/12/2006

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Restricted stock units granted under the Holly Corporation Long-Term Incentive Compensation Plan which are subject to restrictions that
will lapse in 25% increments every three months until fully vested one year following the date of grant, provided the reporting person has
continued serving as a member of the company?s board of directors (the "Board") until the end of such 3-month period, and which will be
paid in the month following the reporting person?s cessation of service as a member of the Board for any reason or, if earlier, on the third
anniversary of the transaction date of this report (the date of grant), in the form of a lump sum payment in shares of the company?s stock
equal to the number of vested restricted stock units that were awarded.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. " valign="top" style="border:none;border-bottom:solid windowtext 1.0pt;padding:0in .7pt
0in .7pt;width:90.3%;">

(5)

Total fee paid:
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o

Fee paid previously with preliminary materials.

o

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee was
paid previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

(1)

Amount Previously Paid:

(2)

Form, Schedule or Registration Statement No.:

(3)

Filing Party:
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See the reverse side
of this notice to
obtain proxy
materials and voting
instructions. ***
Exercise Your Right
to Vote ***
Important Notice
Regarding the
Availability of Proxy
Materials for the
Shareholder Meeting
to Be Held on
<mtgdate>. You are
receiving this
communication
because you hold
shares in the above
named company.
This is not a ballot.
You cannot use this
notice to vote these
shares. This
communication
presents only an
overview of the more
complete proxy
materials that are
available to you on
the Internet. You may
view the proxy
materials online at
www.proxyvote.com
or easily request a
paper copy (see
reverse side). We
encourage you to
access and review all
of the important
information
contained in the
proxy materials
before voting.
Meeting Information
Meeting Type:
<mtgtype> For
holders as of:
<recdate> Date:
Time: <mtgtime>
Location:
0000272030_1
R1.0.1.25 W.W.
GRAINGER, INC.
W.W. GRAINGER,
INC. 100
GRAINGER
PARKWAY LAKE
FOREST, IL 60045
Annual Meeting
March 07, 2016 April
27, 2016 April 27,
2016 10:00 AM CDT
100 Grainger
Parkway Lake Forest,
Illinois 60045
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Please Choose One of the
Following Voting Methods
Vote In Person: Many
shareholder meetings have
attendance requirements
including, but not limited to,
the possession of an
attendance ticket issued by the
entity holding the meeting.
Please check the meeting
materials for any special
requirements for meeting
attendance. At the meeting,
you will need to request a
ballot to vote these shares.
Vote By Internet: To vote now
by Internet, go to
www.proxyvote.com. Have
the information that is printed
in the box marked by the
arrow available and follow the
instructions. Vote By Mail:
You can vote by mail by
requesting a paper copy of the
materials, which will include a
proxy card. How To Vote .
Before You Vote How to
Access the Proxy Materials
Proxy Materials Available to
VIEW or RECEIVE: How to
View Online: Have the
information that is printed in
the box marked by the arrow
(located on the following
page) and visit:
www.proxyvote.com. How to
Request and Receive a
PAPER or E-MAIL Copy: If
you want to receive a paper or
e-mail copy of these
documents, you must request
one. There is NO charge for
requesting a copy. Please
choose one of the following
methods to make your request:
1) BY INTERNET:
www.proxyvote.com 2) BY
TELEPHONE:
1-800-579-1639 3) BY
E-MAIL*:
sendmaterial@proxyvote.com
* If requesting materials by
e-mail, please send a blank
e-mail with the information
that is printed in the box
marked by the arrow (located
on the following page) in the
subject line. . . 0000272030_2
R1.0.1.25 1. Notice & Proxy
Statement 2. Annual Report
Requests, instructions and
other inquiries sent to this
e-mail address will NOT be
forwarded to your investment
advisor. Please make the
request as instructed above on
or before April 13, 2016 to
facilitate timely delivery.
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Voting items
0000272030_3
R1.0.1.25 The
Board of
Directors
recommends
you vote FOR
the following:
1. Election of
Directors
Nominees 01
Rodney C.
Adkins 02
Brian P.
Anderson 03 V.
Ann Hailey 04
Stuart L.
Levenick 05
Neil S. Novich
06 Michael J.
Roberts 07
Gary L. Rogers
08 James T.
Ryan 09 E.
Scott Santi 10
James D.
Slavik The
Board of
Directors
recommends
you vote FOR
proposals 2 and
3. 2. Proposal
to ratify the
appointment of
Ernst & Young
LLP as
independent
auditor for the
year ending
December 31,
2016. 3. Say on
Pay: Advisory
proposal to
approve
compensation
of the
Company's
Named
Executive
Officers.
NOTE: Such
other business
as may
properly come
before the
meeting or any
adjournment
thereof.
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R1.0.1.25
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www.investorvote.com/GWW Step 1: Go
to www.investorvote.com/GWW. Step 2:
Click on the icon on the right to view
current meeting materials. Step 3: Return to
the investorvote.com window and follow
the instructions on the screen to log in.
Vote by Internet � Go to
www.investorvote.com/GWW � Or scan the
QR code with your smartphone � Follow the
steps outlined on the secure website
Shareholder Meeting Notice 029WTE + +
Important Notice Regarding the
Availability of Proxy Materials for the
W.W. Grainger, Inc. Annual Meeting of
Shareholders to be Held on April 27, 2016
Under Securities and Exchange
Commission rules, you are receiving this
notice that the proxy materials for the
annual shareholders� meeting are available
on the Internet. Follow the instructions
below to view the materials and vote online
or request a copy. The items to be voted on
and location of the annual meeting are on
the reverse side. Your vote is important!
This communication presents only an
overview of the more complete proxy
materials that are available to you on the
Internet. We encourage you to access and
review all of the important information
contained in the proxy materials before
voting. The proxy statement and annual
report on Form 10-K to shareholders are
available at: Easy Online Access � A
Convenient Way to View Proxy Materials
and Vote When you go online to view
materials, you can also vote your shares.
Step 4: Make your selection as instructed
on each screen to select delivery
preferences and vote. When you go online,
you can also help the environment by
consenting to receive electronic delivery of
future materials. Obtaining a Copy of the
Proxy Materials � If you want to receive a
copy of these documents, you must request
one. There is no charge to you for
requesting a copy. Please make your
request for a copy as instructed on the
reverse side on or before April 16, 2016 to
facilitate timely delivery. . IMPORTANT
ANNUAL MEETING INFORMATION
1234 5678 9012 345 NNNNNNNNNNNN
NNNNNNNNN NNNNNN C 1234567890
C O Y 000004 MR A SAMPLE
DESIGNATION (IF ANY) ADD 1 ADD 2
ADD 3 ADD 4 ADD 5 ADD 6
ENDORSEMENT_LINE______________
SACKPACK_____________
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Here�s how to order a copy of the
proxy materials and select a future
delivery preference: Paper copies:
Current and future paper delivery
requests can be submitted via the
telephone, Internet or email
options below. Email copies:
Current and future email delivery
requests must be submitted via the
Internet following the instructions
below. If you request an email
copy of current materials you will
receive an email with a link to the
materials. PLEASE NOTE: You
must use the number in the shaded
bar on the reverse side when
requesting a set of proxy materials.
g Internet � Go to
www.investorvote.com/GWW
Follow the instructions to log in
and order a copy of the current
meeting materials and submit your
preference for email or paper
delivery of future meeting
materials. g Telephone � Call us
free of charge at 1-866-641-4276
and follow the instructions to log
in and order a paper copy of the
materials by mail for the current
meeting. You can also submit a
preference to receive a paper copy
for future meetings. g Email � Send
email to
investorvote@computershare.com
with �Proxy Materials W.W.
Grainger� in the subject line.
Include in the message your full
name and address, plus the number
located in the shaded bar on the
reverse, and state in the email that
you want a paper copy of current
meeting materials. You can also
state your preference to receive a
paper copy for future meetings. To
facilitate timely delivery, all
requests for a paper copy of the
proxy materials must be received
by April 16, 2016. . Shareholder
Meeting Notice W.W. Grainger,
Inc.�s Annual Meeting of
Shareholders will be held on April
27, 2016 at 10:00 a.m., CDT at
100 Grainger Parkway, Lake
Forest, Illinois 60045-5201.
Proposals � MANAGEMENT
RECOMMENDS A VOTE �FOR�
ITEMS 1, 2, AND 3. 1. Election of
Directors: Rodney C. Adkins,
Brian P. Anderson, V. Ann Hailey,
Stuart L. Levenick, Neil S.
Novich, Michael J. Roberts, Gary
L. Rogers, James T. Ryan, E. Scott
Santi and James D. Slavik 2.
Proposal to ratify the appointment
of Ernst & Young LLP as
independent auditor for the year
ending December 31, 2016. 3. Say
on Pay: Advisory proposal to
approve compensation of the
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Company�s Named Executive
Officers. NOTE: To transact such
other business as may properly
come before the Annual Meeting
and any adjournment or
postponement thereof. PLEASE
NOTE � YOU CANNOT VOTE
BY RETURNING THIS NOTICE.
To vote your shares you must vote
online or request a paper copy of
the proxy materials to receive a
proxy card. If you wish to attend
and vote at the meeting, please
bring this notice with you.
029WTE
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