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On November 4, 2014, the Reporting Person completed its previously announced spin-off (the "Spin-Oft") of all of the

outstanding shares of the common stock of its wholly-owned subsidiary Liberty Broadband Corporation. In connection with the

M Spin-Off, the Reporting Person's beneficial ownership of each the Class A Common Stock and Warrants was transferred to
Liberty Broadband Corporation.
2) The warrants were immediately exercisable upon their acquisition by the Reporting Person on May 1, 2013.
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