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FORM 3 UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0104

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting
Person *

Â  Inland American Real Estate
Trust, Inc.

2. Date of Event Requiring
Statement
(Month/Day/Year)
02/14/2008

3. Issuer Name and Ticker or Trading Symbol
CEDAR SHOPPING CENTERS INC [CDR]

(Last) (First) (Middle)

2901 BUTTERFIELD ROAD

4. Relationship of Reporting
Person(s) to Issuer

(Check all applicable)

_____ Director __X__ 10% Owner
_____ Officer
(give title below)

_____ Other
(specify below)

5. If Amendment, Date Original
Filed(Month/Day/Year)
03/04/2008

(Street)

OAK BROOK,Â ILÂ 60523

6. Individual or Joint/Group
Filing(Check Applicable Line)
___ Form filed by One Reporting
Person
_X_ Form filed by More than One
Reporting Person

(City) (State) (Zip) Table I - Non-Derivative Securities Beneficially Owned
1.Title of Security
(Instr. 4)

2. Amount of Securities
Beneficially Owned
(Instr. 4)

3.
Ownership
Form:
Direct (D)
or Indirect
(I)
(Instr. 5)

4. Nature of Indirect Beneficial
Ownership
(Instr. 5)

Common Stock 4,774,138 (1) D Â 

Common Stock 2,000 (2) I By Inland Investment Advisors (2)

Common Stock 2,000 (3) D Â 

8-7/8% Series A Cumulative Redeemable
Preferred Stock 376,600 (4) (5) I By Inland Investment Advisors (4)

(5)

8-7/8% Series A Cumulative Redeemable
Preferred Stock 360,300 (6) D Â 

8-7/8% Series A Cumulative Redeemable
Preferred Stock 15,900 (7) D Â 

8-7/8% Series A Cumulative Redeemable
Preferred Stock 400 (8) D Â 
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Reminder: Report on a separate line for each class of securities beneficially
owned directly or indirectly. SEC 1473 (7-02)

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form displays a
currently valid OMB control number.

Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security
(Instr. 4)

2. Date Exercisable and
Expiration Date
(Month/Day/Year)

3. Title and Amount of
Securities Underlying
Derivative Security
(Instr. 4)

4.
Conversion
or Exercise
Price of
Derivative
Security

5.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 5)

6. Nature of Indirect
Beneficial Ownership
(Instr. 5)

Date
Exercisable

Expiration
Date

Title
Amount or
Number of
Shares

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

Inland American Real Estate Trust, Inc.
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

GOODWIN DANIEL L
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

INLAND REAL ESTATE INVESTMENT CORP
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

PARKS ROBERT D
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

INLAND REAL ESTATE CORP
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

INLAND WESTERN RETAIL REAL ESTATE TRUST INC
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

Inland Investment Advisors, Inc.
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 

INLAND GROUP INC
2901 BUTTERFIELD ROAD
OAK BROOK,Â ILÂ 60523

Â Â  X Â Â 
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Signatures
INLAND AMERICAN REAL ESTATE TRUST, INC. by /s/ Brenda G. Gujral, President 03/04/2008

**Signature of Reporting Person Date

INLAND REAL ESTATE INVESTMENT CORPORATION by /s/ Roberta S. Matlin, Senior
Vice President 03/04/2008

**Signature of Reporting Person Date

DANIEL L. GOODWIN /s/ Daniel L. Goodwin 03/04/2008
**Signature of Reporting Person Date

ROBERT D. PARKS /s/ Robert D. Parks 03/04/2008
**Signature of Reporting Person Date

INLAND REAL ESTATE CORPORATION by /s/ Robert D. Parks, President and Chief
Executive Officer 03/04/2008

**Signature of Reporting Person Date

INLAND WESTERN RETAIL REAL ESTATE TRUST, INC. by /s/ Steven P. Grimes, Chief
Operating Officer and Chief Financial Officer 03/04/2008

**Signature of Reporting Person Date

INLAND INVESTMENT ADVISORS, INC. by /s/ Roberta S. Matlin, President 03/05/2008
**Signature of Reporting Person Date

THE INLAND GROUP, INC. by /s/ Daniel L. Goodwin, President 03/05/2008
**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 5(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

This number of shares is owned directly by Inland American Real Estate Trust, Inc. ("Inland American") and is "beneficially owned"
for Section 13(d) purposes by Inland Investment Advisors, Inc. ("Adviser") through Adviser's discretionary management (voting and
dispositive) of the account of Inland American pursuant to an Investment Advisory Agreement. The only fees payable to Adviser
pursuant to this agreement are based on the amount of marketable securities under management.

(2)

This number of shares is "beneficially owned" for Section 13(d) purposes by Adviser through Adviser's discretionary management
(voting and dispositive) of the account of Mr. Parks, pursuant to an Investment Advisory Agreement. Adviser may receive
performance-based fees under the aforementioned agreement with Mr. Parks. Adviser disclaims beneficial ownership of the shares
except to the extent it receives performance-based fees with respect to its management of the shares. Adviser is a wholly owned
subsidiary of Inland Real Estate Investment Corporation ("IREIC"), which is a wholly owned subsidiary of The Inland Group, Inc.
("TIGI"), of which Mr. Goodwin is a controlling shareholder. Mr. Goodwin disclaims beneficial ownership of shares beneficially
owned by Adviser except to the extent of his ownership of TIGI.

(3) This number of shares is owned directly by Mr. Parks.

(4)

This number of shares is "beneficially owned" for Section 13(d) purposes by Adviser through Adviser's discretionary management
(voting and dispositive) of the separate accounts of Inland Western Retail Real Estate Trust, Inc. ("Inland Western"), Inland Real
Estate Corporation ("IREC") and Mr. Parks, pursuant to its separate Investment Advisory Agreements with each of them. Adviser may
receive performance-based fees under the aforementioned agreements with each of Inland Western, IREC and Mr. Parks.

(5)

Adviser disclaims beneficial ownership of the shares except to the extent it receives performance-based fees with respect to its
management of the shares. Adviser is a wholly owned subsidiary of IREIC, which is a wholly owned subsidiary of TIGI, of which Mr.
Goodwin is a controlling shareholder. Mr. Parks owns shares of TIGI. Mr. Goodwin and Mr. Parks disclaim beneficial ownership of
shares beneficially owned by Adviser except to the extent of their respective ownership of TIGI shares.

(6) This number of shares is owned directly by Inland Western. Mr. Goodwin and Mr. Parks own shares of Inland Western. Mr. Goodwin
and Mr. Parks disclaim beneficial ownership of shares beneficially owned by Inland Western except to the extent of their respective
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ownership of Inland Western shares.

(7) This number of shares is owned directly by IREC. Mr. Goodwin and Mr. Parks own shares of IREC. Mr. Goodwin and Mr. Parks
disclaim beneficial ownership of shares beneficially owned by IREC except to the extent of their respective ownership of IREC shares.

(8) This number of shares is owned directly by Mr. Parks.

Â 
Remarks:
THISÂ AMENDMENTÂ TOÂ FORMÂ 3Â ISÂ BEINGÂ FILEDÂ ONLYÂ TOÂ ADDÂ ADVISERÂ ANDÂ TIGIÂ ASÂ REPORTINGÂ PERSONSÂ TOÂ THEÂ FORMÂ 3Â PREVIOUSLYÂ FILEDÂ BYÂ THEÂ OTHERÂ REPORTINGÂ PERSONSÂ ONÂ MARCHÂ 4,Â 2008.Â ToÂ obtainÂ aÂ waiverÂ ofÂ theÂ commonÂ stockÂ ownershipÂ limitationÂ inÂ theÂ issuer'sÂ charter,Â InlandÂ American,Â IREIC,Â AdviserÂ andÂ TIGIÂ haveÂ enteredÂ intoÂ aÂ VotingÂ AgreementÂ withÂ theÂ issuerÂ datedÂ 02/13/2008.Â ThisÂ VotingÂ AgreementÂ isÂ attachedÂ asÂ ExhibitÂ 7.4Â toÂ theÂ ScheduleÂ 13DÂ filedÂ 2/14/2008Â byÂ InlandÂ AmericanÂ andÂ otherÂ reportingÂ personsÂ withÂ theÂ SEC.Â ThereÂ isÂ noÂ agreementÂ betweenÂ anyÂ ofÂ InlandÂ American,Â IRECÂ andÂ InlandÂ WesternÂ toÂ acquire,Â hold,Â voteÂ orÂ disposeÂ ofÂ theÂ issuer'sÂ securities.Â InÂ accordanceÂ withÂ theÂ perceivedÂ statutoryÂ purposeÂ ofÂ SectionÂ 13(d)Â toÂ informÂ investorsÂ ofÂ accumulationsÂ ofÂ anÂ issuer'sÂ securitiesÂ andÂ becauseÂ ofÂ theÂ relationshipsÂ amongÂ theÂ ReportingÂ PersonsÂ describedÂ inÂ thisÂ FormÂ 3,Â theÂ ReportingÂ PersonsÂ haveÂ filedÂ thisÂ FormÂ 3Â jointly.Â Adviser,Â InlandÂ American,Â InlandÂ Western,Â IREC,Â TIGIÂ andÂ IREICÂ areÂ separateÂ legalÂ entities.Â IREICÂ sponsoredÂ InlandÂ American,Â InlandÂ WesternÂ andÂ IREC.Â AdviserÂ isÂ aÂ whollyÂ ownedÂ subsidiaryÂ ofÂ IREIC,Â whichÂ isÂ aÂ whollyÂ ownedÂ subsidiaryÂ ofÂ TIGI,Â ofÂ whichÂ GoodwinÂ isÂ theÂ controllingÂ shareholder.Â ParksÂ ownsÂ sharesÂ ofÂ TIGI.Â TheseÂ entitiesÂ haveÂ someÂ commonÂ officersÂ andÂ directors;Â however,Â theÂ boardsÂ ofÂ directorsÂ ofÂ InlandÂ American,Â InlandÂ WesternÂ andÂ IRECÂ areÂ comprisedÂ ofÂ aÂ majorityÂ ofÂ independentÂ directors.Â AdviserÂ managesÂ discretionaryÂ accountsÂ forÂ InlandÂ American,Â InlandÂ Western,Â IREC,Â GoodwinÂ andÂ Parks.Â AnÂ investmentÂ committeeÂ comprisedÂ ofÂ threeÂ membersÂ ofÂ Adviser'sÂ boardÂ overseesÂ theÂ investmentÂ strategyÂ andÂ decisionsÂ madeÂ withÂ respectÂ toÂ theÂ accountsÂ itÂ manages,Â withinÂ theÂ respectiveÂ investmentÂ guidelinesÂ providedÂ toÂ itÂ byÂ itsÂ clients.Â Goodwin,Â ParksÂ andÂ RobertaÂ S.Â MatlinÂ areÂ membersÂ ofÂ thisÂ investmentÂ committee.Â GoodwinÂ managesÂ Adviser'sÂ day-to-dayÂ operations.Â GoodwinÂ andÂ ParksÂ directlyÂ andÂ indirectlyÂ ownÂ sharesÂ ofÂ InlandÂ American,Â InlandÂ WesternÂ andÂ IREC.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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