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The information in this preliminary prospectus supplement and accompanying prospectus is not complete and may be changed. A
registration statement relating to these securities has been filed with the Securities and Exchange Commission and is effective. This
preliminary prospectus supplement and accompanying prospectus are not an offer to sell these securities and we are not soliciting offers
to buy these securities in any jurisdiction where the offer or sale is not permitted.

Filed Pursuant to Rule 424(b)(5)
Registration No. 333-157465

SUBJECT TO COMPLETION, DATED SEPTEMBER 14, 2011

Preliminary Prospectus Supplement
(To Prospectus dated February 23, 2009)

$                

$            % Senior Notes due 20   
$            % Senior Notes due 20   
$            % Senior Notes due 20   

        We are offering $            of our            % Senior Notes due 20    (the "20        notes"), $            of our        % Senior Notes due 20    (the
"20         notes") and $            of our        % Senior Notes due 20    (the "20         notes") (the "20        notes" and, together with the 20        notes
and the 20         notes, the "notes").

        The 20        notes will bear interest at a rate of        % per annum, the 20        notes will bear interest at a rate of        % per annum and the 20
        notes will bear interest at a rate of        % per annum. We will pay interest semi-annually on the notes on            and            of each year,
beginning on                    , 2012. Interest on the notes will accrue from September     , 2011. The 20        notes will mature on                    ,
20            , the 20         notes will mature on            , 20        and the 20        notes will mature on            , 20        .

        We may redeem some or all of the notes at any time or from time to time at the make-whole premium redemption prices set forth under the
heading "Description of Notes�Optional Redemption" in this prospectus supplement.

        The notes will be our senior unsecured obligations and will rank equally with our other senior unsecured indebtedness. The notes are not
listed, and we do not intend to list the notes, on any securities exchange.

Investing in these securities involves certain risks. See "Risk Factors" beginning on page S-4 of this
prospectus supplement.
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Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of the notes or
determined that this prospectus supplement or the accompanying prospectus is accurate or complete. Any representation to the
contrary is a criminal offense.

Per 20        note Per 20        note Per 20        note Total

Public offering price(1)         %         %         %         %

Underwriting discounts         %         %         %         %

Proceeds to Intel Corporation before expenses(1)(2) $        $        $        $        

(1)
Plus accrued interest, if any, from September     , 2011.

(2)
The underwriters have agreed to reimburse us for certain of our expenses. See "Underwriting" beginning on page S-24.

        The underwriters expect to deliver the notes to investors through the book-entry delivery system of The Depository Trust Company for the
accounts of its participants, including Clearstream Banking S.A. and the Euroclear System, on or about September     , 2011.

Joint Book-Running Managers

BofA Merrill Lynch Citigroup Goldman, Sachs & Co.
September     , 2011
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We have not, and the underwriters have not, authorized anyone to provide you any information other than that contained in this
prospectus supplement, the accompanying prospectus or in any free writing prospectus prepared by or on behalf of us or to which we
have referred you. Neither we nor the underwriters take any responsibility for, or can provide any assurance as to the reliability of, any
other information that others may give you. If information in this prospectus supplement is inconsistent with the accompanying
prospectus, you should rely on this prospectus supplement. We are not, and the underwriters are not, making an offer of these securities
in any jurisdiction where the offer or sale is not permitted. You should not assume that the information provided in this prospectus
supplement, the accompanying prospectus or the documents incorporated by reference in this prospectus supplement and in the
accompanying prospectus is accurate as of any date other than their respective dates. Our business, financial condition, results of
operations and prospects may have changed since those dates.
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 ABOUT THIS PROSPECTUS SUPPLEMENT

        This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering of the notes
and also adds to and updates information contained in the accompanying prospectus and the documents incorporated by reference into this
prospectus supplement and the accompanying prospectus. The second part, the accompanying prospectus, gives more general information about
us and the securities we may offer from time to time under our shelf registration statement, some of which may not apply to this offering of the
notes. If the description of the debt securities we may offer in the accompanying prospectus is different from the description of this offering of
the notes in this prospectus supplement, you should rely on the information contained in this prospectus supplement.

        You should read this prospectus supplement, the accompanying prospectus, the documents incorporated by reference into this prospectus
supplement and the accompanying prospectus, and the additional information described under "Where You Can Find More Information" and
"Information Incorporated by Reference" in this prospectus supplement before deciding whether to invest in the notes offered by this prospectus
supplement.

        You should not consider any information in this prospectus supplement or the accompanying prospectus to be investment, legal or tax
advice. You should consult your own counsel, accountants and other advisers for legal, tax, business, financial and related advice regarding the
purchase of any of the notes offered by this prospectus supplement.

 WHERE YOU CAN FIND MORE INFORMATION

        We file annual, quarterly and current reports and other information with the Securities and Exchange Commission (the "SEC"). You may
read and copy any materials we file at the SEC's Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at
1-888-SEC-0330 for further information about the Public Reference Room. The SEC also maintains an internet website at www.sec.gov that
contains periodic and current reports, proxy and information statements, and other information regarding registrants that file electronically with
the SEC.

        This prospectus supplement is part of a registration statement that we filed with the SEC, using a "shelf" registration process under the
Securities Act of 1933, as amended (the "Securities Act"), relating to the securities to be offered. This prospectus supplement does not contain
all of the information set forth in the registration statement, certain parts of which are omitted in accordance with the rules and regulations of the
SEC. For further information with respect to Intel Corporation and the notes offered by this prospectus supplement, reference is hereby made to
the registration statement. The registration statement, including the exhibits thereto, may be inspected at the Public Reference Room maintained
by the SEC at the address set forth above or may be obtained at the SEC's website set forth above. Statements contained herein concerning any
document filed as an exhibit are not necessarily complete, and, in each instance, reference is made to the copy of such document filed as an
exhibit to the registration statement. Each such statement is qualified in its entirety by such reference.

 INFORMATION INCORPORATED BY REFERENCE

        The rules of the SEC allow us to incorporate by reference information into this prospectus supplement. The information incorporated by
reference is considered to be a part of this prospectus supplement, and information that we file later with the SEC will automatically update and
supersede this information. This prospectus supplement incorporates by reference the documents listed below (other than portions of these
documents that are either (1) described in paragraphs (d)(1), (d)(2),

S-ii
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(d)(3) or (e)(5) of Item 407 of Regulation S-K promulgated by the SEC or (2) furnished under applicable SEC rules rather than filed and exhibits
furnished in connection with such items):

�
Our Annual Report on Form 10-K for the fiscal year ended December 25, 2010, filed with the SEC on February 18, 2011;

�
The information specifically incorporated by reference into the Annual Report from our Definitive Proxy Statement on
Schedule 14A, filed with the SEC on April 4, 2011;

�
Our Quarterly Reports on Form 10-Q for the fiscal quarters ended April 2, 2011 and July 2, 2011, filed with the SEC on
May 9, 2011 and August 8, 2011, respectively; and

�
Our Current Reports on Form 8-K, filed with the SEC on January 10, 2011, February 28, 2011, May 24, 2011 and July 27,
2011.

        All reports and other documents subsequently filed by us pursuant to Sections 13(a), 13(c), 14 and 15(d) of the Securities Exchange Act of
1934, as amended (the "Exchange Act"), after the date of this prospectus supplement and prior to the termination of this offering will be deemed
to be incorporated by reference in this prospectus supplement and to be part hereof from the date of filing of such reports and other documents.
However, we are not incorporating by reference any information provided in these documents that is described in paragraph (d)(1), (d)(2), (d)(3)
or (e)(5) of Item 407 of Regulation S-K promulgated by the SEC or furnished under applicable SEC rules rather than filed and exhibits furnished
in connection with such items.

        Any statement made in this prospectus supplement, the accompanying prospectus or in a document incorporated by reference in this
prospectus supplement will be deemed to be modified or superseded for purposes of this prospectus supplement to the extent that a statement
contained in this prospectus supplement or in any other subsequently filed document that is also incorporated by reference in this prospectus
supplement modifies or supersedes that statement. Any statement so modified or superseded will not be deemed, except as so modified or
superseded, to constitute a part of this prospectus supplement.

        You may obtain copies of any of these filings from us as described below, through the SEC or through the SEC's internet website as
described above. Documents incorporated by reference are available without charge, excluding all exhibits unless an exhibit has been
specifically incorporated by reference into this prospectus supplement, by requesting them from our Investor Relations department, at the
following address:

Investor Relations Manager
2200 Mission College Blvd.

RNB 4-148
Santa Clara, CA 95054

(800) 298-0146

 FORWARD-LOOKING STATEMENTS

        This prospectus supplement and the accompanying prospectus, including the documents incorporated by reference herein or therein, include
forward-looking statements within the meaning of Section 27A of the Securities Act, and Section 21E of the Exchange Act. These
forward-looking statements include all statements other than statements of historical facts contained in this prospectus supplement, the
accompanying prospectus and the documents incorporated by reference herein or therein. Words such as "expects," "goals," "plans," "believes,"
"continues," "may," "will," and variations of such words and similar expressions are intended to identify such forward-looking statements. In
addition, any statements that refer to projections of our future financial performance,

S-iii
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our anticipated growth and trends in our businesses, and other characterizations of future events or circumstances are forward-looking
statements.

        We have based these forward-looking statements largely on our current expectations and projections about future events and financial
trends that we believe may affect our financial condition, results of operations, business strategy, short-term and long-term business operations
and objectives, and financial needs. These forward-looking statements could be affected by the uncertainties and risk factors described
throughout this filing. We claim the protection of the safe harbor for forward-looking statements contained in the Private Securities Litigation
Reform Act of 1995 for all forward-looking statements. Our actual results may differ materially, and these forward-looking statements do not
reflect the potential impact of any divestitures, mergers, acquisitions, or other business combinations that had not been completed as of the date
of this filing. Any of the following factors may impact our achievement of results:

�
changes in business and economic conditions;

�
revenue and pricing;

�
gross margin and costs;

�
pending legal proceedings;

�
our effective tax rate;

�
marketing, general and administrative expenses;

�
our goals and strategies;

�
new product introductions, and product defects and errata;

�
plans to cultivate new businesses;

�
R&D expenses;

�
divestitures, acquisitions, or similar transactions;

�
net gains (losses) from equity investments;

�
interest and other, net;

�
capital spending;

�
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depreciation;

�
impairment of investments; and

�
other risks, uncertainties and assumptions included in our periodic reports and in other documents that we file with the SEC.

        This list of factors is not exhaustive, and new factors may emerge or changes to the foregoing factors may occur that would affect our
business. In light of these factors, the forward-looking events and circumstances discussed in this prospectus supplement or the accompanying
prospectus may not occur and actual results could differ materially and adversely from those anticipated or implied in the forward-looking
statements. These statements are based on information available to us on the date hereof, and we assume no obligation to update any such
forward-looking statements.

        Although we undertake no obligation to revise or update any forward-looking statements, whether as a result of new information, future
events or otherwise, except as required by law, you are advised to consult any additional disclosures we make in our Annual Reports on
Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K filed with the SEC. See "Where You Can Find More
Information" in this prospectus supplement.

S-iv
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 PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights selected information contained elsewhere in or incorporated by reference into this prospectus supplement or the
accompanying prospectus. This summary is not complete and does not contain all of the information that you should consider before deciding
whether or not to invest in the notes. You should read this summary together with the more detailed information included elsewhere in, or
incorporated by reference into, this prospectus supplement and the accompanying prospectus, including our financial statements and the related
notes. You should carefully consider, among other things, the matters discussed in "Risk Factors" included in our Quarterly Report on
Form 10-Q for the quarter ended July 2, 2011 and in the documents that we subsequently file with the SEC.

Unless otherwise indicated or required by the context, as used in this prospectus supplement, the terms "we," "our," "us" and "Intel" refer
to Intel Corporation and its consolidated subsidiaries.

 Intel Corporation

        We are the world's largest semiconductor chip maker, based on revenue. We develop advanced integrated digital technology, primarily
integrated circuits, for industries such as computing and communications. Integrated circuits are semiconductor chips etched with interconnected
electronic switches. We also develop computing platforms, which we define as integrated hardware and software computing technologies that
are designed to provide an optimized solution. Our goal is to be the preeminent computing solutions company that powers the worldwide digital
economy. We are transforming from a company with a primary focus on the design and manufacture of semiconductor chips for PCs and servers
to a computing company that delivers complete solutions in the form of hardware and software platforms and supporting services.

        We were incorporated in California in 1968 and reincorporated in Delaware in 1989. Our principal executive offices are located at 2200
Mission College Boulevard, Santa Clara, California 95054, (408) 765-8080, and our Internet website address is www.intel.com. Information on
or connected to our Internet website is not a part of this prospectus supplement or the accompanying prospectus.

        Intel, the Intel logo, Intel Inside, Intel Atom, Celeron, Intel Centrino, Intel Core, Intel vPro, Intel Xeon, Itanium, and Pentium are
trademarks of Intel Corporation in the U.S. and/or other countries. All other trademarks, trade names and service marks appearing in this
prospectus or the documents incorporated by reference herein are the property of their respective holders.

S-1
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 The Offering

The following summary contains basic information about the notes. It does not contain all the information that may be important to you.
For a more complete understanding of the notes, please refer to the section of this prospectus supplement entitled "Description of Notes" and the
section of the accompanying prospectus entitled "Description of Debt Securities."

Issuer Intel Corporation

Notes Offered $            aggregate principal amount of 20        notes, $            aggregate principal amount of
20        notes and $            aggregate principal amount of 20        notes.

Maturity Dates The 20        notes mature on            , 20         , the 20        notes mature on            ,
20         and the 20        notes mature on            , 20         .

Interest Rates The notes will bear interest from September    , 2011 at the rate of        % per annum, in the
case of the 20        notes,        % per annum, in the case of the 20        notes and        % per
annum, in the case of the 20        notes, payable semi-annually in arrears in each case.

Interest Payment Dates             and            of each year, beginning on                    , 2012.

Ranking The notes are unsecured and will rank equally in right of payment with all of our other
existing and future senior unsecured indebtedness.

The notes will effectively rank junior to all liabilities of our subsidiaries. As of July 2, 2011,
our subsidiaries had approximately $6.6 billion of outstanding liabilities, including trade
payables but excluding intercompany liabilities and liabilities not required to be reflected on
a balance sheet in accordance with generally accepted accounting principles in the United
States of America.

Optional Redemption We may redeem the notes, in whole or in part, at any time at the applicable make-whole
premium redemption prices described under the heading "Description of Notes�Optional
Redemption" in this prospectus supplement.

Use of Proceeds We expect to use the net proceeds from this offering (which we estimate to be
approximately $        million after deducting underwriting discounts related to the offering)
primarily to repurchase shares of our common stock pursuant to our stock repurchase
program; and for general corporate purposes. See "Use of Proceeds" in this prospectus
supplement.

S-2
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Further Issuances We may create and issue additional notes of any series ranking equally with the notes of the
corresponding series (other than the payment of interest accruing prior to the issue date of
such further notes or except, in some cases, for the first payment of interest following the
issue date of such further notes). Such notes may be consolidated and form a single series
with the notes of the corresponding series; provided that if such additional notes are not
fungible with the notes of the applicable series offered hereby for U.S. federal income tax
purposes, such further notes will have a separate CUSIP number.

Risk Factors You should consider carefully all the information set forth and incorporated by reference in
this prospectus supplement and the accompanying prospectus and, in particular, you should
evaluate the specific factors set forth under the heading "Risk Factors" beginning on
page S-4 of this prospectus supplement, as well as the other information contained or
incorporated herein by reference, before investing in any of the notes offered hereby.

Governing Law New York law will govern the indenture and the notes.
S-3
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 RISK FACTORS

An investment in the notes involves certain risks. You should carefully consider the risk factors described under "Risk Factors" in our most
recent Quarterly Report on Form 10-Q, as well as the other information included or incorporated by reference in this prospectus supplement
and the accompanying prospectus, before making an investment decision. Additional risks and uncertainties not now known to us or that we now
deem immaterial may also adversely affect our business or financial performance. Our business, financial condition, results of operations or
cash flows could be materially adversely affected by any of these risks. The market or trading price of the notes could decline due to any of these
risks or other factors, and you may lose all or part of your investment.

        In addition to the risks relating to us described in our most recent Quarterly Report on Form 10-Q for the period ended July 2, 2011 and any
subsequent filings, the following are additional risks relating to an investment in the notes.

The notes are structurally subordinated to the liabilities of our subsidiaries.

        The notes are our obligations exclusively and not of any of our subsidiaries. A significant portion of our operations is conducted through
our subsidiaries. Our subsidiaries are separate legal entities that have no obligation to pay any amounts due under the notes or to make any funds
available therefor, whether by dividends, loans or other payments. Except to the extent we are a creditor with recognized claims against our
subsidiaries, all claims of creditors (including trade creditors) and holders of preferred stock, if any, of our subsidiaries will have priority with
respect to the assets of such subsidiaries over our claims (and therefore the claims of our creditors, including holders of the notes).
Consequently, the notes will be effectively subordinated to all liabilities of any of our subsidiaries and any subsidiaries that we may in the future
acquire or establish. As of July 2, 2011, our subsidiaries had approximately $6.6 billion of outstanding liabilities, including trade payables but
excluding intercompany liabilities and liabilities of a type not required to be reflected on a balance sheet in accordance with generally accepted
accounting principles in the United States of America.

The notes are subject to prior claims of any secured creditors, and if a default occurs, we may not have sufficient funds to fulfill our
obligations under the notes.

        The notes are our unsecured general obligations, ranking equally with other senior unsecured indebtedness. The indenture governing the
notes permits us and our subsidiaries to incur additional secured debt. If we incur any secured debt, our assets and the assets of our subsidiaries
will be subject to prior claims by our secured creditors. In the event of our bankruptcy, liquidation, reorganization or other winding up, assets
that secure debt will be available to pay obligations on the notes only after all debt secured by those assets has been repaid in full. Holders of the
notes will participate in our remaining assets ratably with all of our unsecured and unsubordinated creditors, including our trade creditors. If we
incur any additional obligations that rank equally with the notes, including trade payables, the holders of those obligations will be entitled to
share ratably with the holders of the notes and the previously issued notes in any proceeds distributed upon our insolvency, liquidation,
reorganization, dissolution or other winding up. This may have the effect of reducing the amount of proceeds paid to you. If there are not
sufficient assets remaining to pay all these creditors, all or a portion of the notes then outstanding would remain unpaid.

S-4
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The limited covenants in the indenture for the notes and the terms of the notes do not provide protection against some types of important
corporate events and may not protect your investment.

        The indenture for the notes does not:

�
require us to maintain any financial ratios or specific levels of net worth, revenues, income, cash flow or liquidity and,
accordingly, does not protect holders of the notes in the event that we experience significant adverse changes in our financial
condition or results of operations;

�
limit our subsidiaries' ability to incur indebtedness, which could structurally rank senior to the notes;

�
limit our ability to incur secured indebtedness that would effectively rank senior to the notes to the extent of the value of the
assets securing the indebtedness, or to engage in sale/leaseback transactions;

�
limit our ability to incur indebtedness that is equal in right of payment to the notes;

�
restrict our subsidiaries' ability to issue securities or otherwise incur indebtedness that would be senior to our equity interests
in our subsidiaries and therefore would be structurally senior to the notes;

�
restrict our ability to repurchase or prepay our securities;

�
restrict our ability to make investments or to repurchase or pay dividends or make other payments in respect of our common
stock or other securities ranking junior to the notes;

�
restrict our ability to enter into highly leveraged transactions; or

�
require us to repurchase the notes in the event of a change in control.

        As a result of the foregoing, when evaluating the terms of the notes, you should be aware that the terms of the indenture and the notes do
not restrict our ability to engage in, or to otherwise be a party to, a variety of corporate transactions, circumstances and events, such as certain
acquisitions, refinancings or recapitalizations that could substantially and adversely affect our capital structure and the value of the notes. For
these reasons, you should not consider the covenants in the indenture as a significant factor in evaluating whether to invest in the notes.

Changes in our credit ratings may adversely affect your investment in the notes.

        The major debt rating agencies routinely evaluate our debt. These ratings are not recommendations to purchase, hold or sell the notes,
inasmuch as the ratings do not comment as to market price or suitability for a particular investor, are limited in scope, and do not address all
material risks relating to an investment in the notes, but rather reflect only the view of each rating agency at the time the rating is issued. The
ratings are based on current information furnished to the ratings agencies by us and information obtained by the ratings agencies from other
sources. An explanation of the significance of such rating may be obtained from such rating agency. There can be no assurance that such credit
ratings will remain in effect for any given period of time or that such ratings will not be lowered, suspended or withdrawn entirely by the rating
agencies, if, in each rating agency's judgment, circumstances so warrant. Actual or anticipated changes or downgrades in our credit ratings,
including any announcement that our ratings are under further review for a downgrade, could affect the market value and liquidity of the notes
and increase our corporate borrowing costs.
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There may not be active trading markets for the notes.

        There is no existing market for any series of the notes and we do not intend to apply for listing of the notes on any securities exchange or
any automated quotation system. Accordingly, there can be no
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assurance that trading markets for the notes will ever develop or will be maintained. Further, there can be no assurance as to the liquidity of any
market that may develop for the notes, your ability to sell your notes or the prices at which you will be able to sell your notes. Future trading
prices of the notes will depend on many factors, including prevailing interest rates, our financial condition and results of operations, the
then-current ratings assigned to the notes and the market for similar securities. Any trading markets that develop would be affected by many
factors independent of and in addition to the foregoing, including:

�
time remaining to the maturity of the notes;

�
outstanding amount of the notes;

�
the terms related to optional redemption of the notes; and

�
the level, direction and volatility of market interest rates generally.

Redemption may adversely affect your return on the notes.

        We have the right to redeem some or all of the notes prior to maturity. We may redeem the notes at times when prevailing interest rates
may be relatively low. Accordingly, you may not be able to reinvest the amount received upon a redemption in a comparable security at an
effective interest rate as high as that of the notes.

S-6
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 USE OF PROCEEDS

        We estimate that the net proceeds from this offering will be approximately $             million, after deducting underwriting discounts. We
intend to use the net proceeds from this offering primarily to repurchase shares of our common stock pursuant to our stock repurchase program;
and for general corporate purposes.

S-7
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 CAPITALIZATION

        The following table sets forth our unaudited consolidated cash and cash equivalents, short-term investments, trading assets, other long-term
investments and capitalization as of July 2, 2011. Our capitalization is presented:

�
on an actual basis; and

�
on an as adjusted basis to reflect our issuance of $            of notes offered hereby but does not reflect the application of any
of the net proceeds of this offering described under "Use of Proceeds" above.

        You should read this table along with our consolidated financial statements and related notes and the other financial information
incorporated by reference into this prospectus supplement and the accompanying prospectus.

As of July 2, 2011

Actual As Adjusted
(in millions)
(unaudited)

Cash and cash equivalents $ 4,635 $
Short-term investments 3,106
Trading assets 3,806
Other long-term investments 992

Long term debt, including current
maturities(1):

3.25% 2009 junior subordinated
convertible debentures due 2039 $ 1,048 $
2.95% 2005 junior subordinated
convertible debentures due 2035 914
5.30% 2007 Arizona bonds due
2037 128

% Notes due 20    offered hereby �
% Notes due 20    offered hereby �
% Notes due 20    offered hereby �

Total long-term debt 2,090
NVIDIA cross-license agreement
liability(2) 1,144

Total debt capitalization $ 3,234 $

Stockholders' equity:
Preferred stock, $0.001 par value,
50 authorized, none outstanding,
actual and as adjusted �
Common stock, $0.001 par value,
10,000 shares authorized; 5,285
shares issued and outstanding,
actual and as adjusted; and capital
in excess of par value(3) $ 16,245 $
Accumulated other comprehensive
income 466
Retained earnings 32,012

Total stockholders' equity $ 48,723 $
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Total capitalization $ 51,957 $

(1)
The amounts for our convertible debentures exclude the amount allocated to equity upon issuance. The total principal amount for
long-term debt, including current maturities, is $3,725 million as of July 2, 2011.
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(2)
This amount relates to the liability recognized as a result of entering into a long-term patent cross-license agreement with NVIDIA.
See Note 18 in the Notes to the Consolidated Condensed Financial Statements in our Quarterly Report on Form 10-Q for the period
ended July 2, 2011.

(3)
Excludes (i) 366.7 million shares issuable upon the exercise of options outstanding as of July 2, 2011, having a weighted average
exercise price of $20.25 per share under our 2006 Equity Incentive Plan, our 2004 Equity Incentive Plan, our 1997 Stock Option Plan
and our 1984 Stock Option Plan, (ii) 110.3 million shares issuable upon vesting of unvested restricted stock units as of July 2, 2011
(iii) 571.5 million additional shares authorized for issuance under our stock plans (including 262.5 million shares available under our
2006 Stock Purchase Plan), (iv) shares issuable upon conversion of our 2.95% junior subordinated convertible debentures due 2035,
issued in 2005, and shares issuable upon conversion of our 3.25% junior subordinated convertible debentures due 2039, issued in
2009.

S-9
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 DESCRIPTION OF NOTES

        The following description of the particular terms of the notes offered by this prospectus supplement should be read in conjunction with the
description of the general terms and provisions of the debt securities in the accompanying prospectus.

        We will issue the notes as separate series of debt securities as defined in the accompanying prospectus. The following description of the
terms of the notes offered hereby supplements, and to the extent inconsistent therewith replaces, the description of the general terms and
provisions of the debt securities under the heading "Description of Debt Securities" in the accompanying prospectus. The notes are to be issued
under an indenture, dated as of March 29, 2006, between us and Citibank, N.A., as trustee, as supplemented by the first supplemental indenture,
dated as of December 3, 2007, between us and Wells Fargo Bank, National Association, as successor trustee (the "base indenture") and a
supplemental indenture to be dated as of the date the notes are issued (together with the base indenture, the "indenture"). The following summary
of provisions of the indenture and the notes does not purport to be complete and is subject to, and qualified in its entirety by reference to, all of
the provisions of the indenture, including definitions therein of certain terms and provisions made a part of the indenture by reference to the
Trust Indenture Act of 1939, as amended (the "Trust Indenture Act"). Wherever particular provisions or defined terms of the indenture or form
of note are referred to, these provisions or defined terms are incorporated in this prospectus by reference. You may request a copy of the
indenture from us as set forth in "Information Incorporated by Reference" in this prospectus supplement. We urge you to read the indenture
(including the form of note contained therein) because it, and not this description, defines your rights as a holder of the notes. For purposes of
this description, references to the "Company," "we," "our" and "us" refer only to Intel Corporation and not to its subsidiaries.

General

        The notes will have the following basic terms:

�
the notes will be our senior unsecured obligations and will rank equally with all of our other unsecured and unsubordinated
debt obligations. As of July 2, 2011, we had $1.3 billion outstanding of such indebtedness;

�
the notes will effectively rank junior to all liabilities of our subsidiaries. As of July 2, 2011, our subsidiaries had
approximately $6.6 billion of outstanding liabilities, including trade payables but excluding intercompany liabilities and
liabilities of a type not required to be reflected on a balance sheet of such subsidiaries in accordance with GAAP;

�
the 20      notes initially will be limited to $                  aggregate principal amount (subject to our rights to issue additional
notes as described under "�Further Issuances" below);

�
the 20      notes initially will be limited to $                  aggregate principal amount (subject to our rights to issue additional
notes as described under "�Further Issuances" below);

�
the 20      notes initially will be limited to $                  aggregate principal amount (subject to our rights to issue additional
notes as described under "�Further Issuances" below);

�
the 20      notes will accrue interest at a rate of      % per year;

�
the 20      notes will accrue interest at a rate of      % per year;

�
the 20      notes will accrue interest at a rate of      % per year;

�
the 20      notes will mature on            , 20      unless redeemed prior to that date;
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�
the 20      notes will mature on            , 20      unless redeemed prior to that date;

�
interest will accrue on the notes from the most recent interest payment date to or for which interest has been paid or duly
provided for (or if no interest has been paid or duly provided for, from the issue date of the notes), payable semi-annually in
arrears on            and            of each year, beginning on            , 2012;

�
we may redeem the notes, in whole or in part, at any time at our option as described under "�Optional Redemption" below;

�
the notes of each series will be issued in registered form in denominations of $2,000 and integral multiples of $1,000 in
excess thereof;

�
the notes of each series will be represented by one or more global notes registered in the name of a nominee of The
Depository Trust Company ("DTC"), but in certain circumstances may be represented by notes in definitive form (see
"�Book-entry; Delivery and Form; Global Notes" below); and

�
the notes will be exchangeable and transferable at an office or agency maintained for such purposes (which initially will be
the corporate trust office of the trustee).

        Interest on the notes will be paid to the person in whose name that note is registered at the close of business on            or                    , as the
case may be, immediately preceding the relevant interest payment date. Interest on the notes will be computed on the basis of a 360-day year
composed of twelve 30-day months.

        If any interest or other payment date of a note falls on a day that is not a business day, the required payment of principal, premium, if any,
or interest will be due on the next succeeding business day as if made on the date that the payment was due, and no interest will accrue on that
payment for the period from and after that interest or other payment date, as the case may be, to the date of that payment on the next succeeding
business day. The term "business day" when used with respect to any note, means each Monday, Tuesday, Wednesday, Thursday and Friday
which is not a day on which banking institutions in New York, New York (or such other place of payment as may be subsequently specified by
us) are authorized or obligated by law or executive order to close.

        The notes will not be subject to any sinking fund.

        We may, subject to compliance with applicable law, at any time purchase notes in the open market or otherwise.

Payment and Transfer or Exchange

        Principal of and premium, if any, and interest on the notes will be payable, and the notes may be exchanged or transferred, at the office or
agency we maintain for such purpose (which initially will be the corporate trust office of the trustee located at 707 Wilshire Blvd., 17th Floor,
Los Angeles, CA 90017, Attention: Corporate Trust Services). Payment of principal of and premium, if any, and interest on a global note
registered in the name of or held by DTC or its nominee will be made in immediately available funds to DTC or its nominee, as the case may be,
as the registered holder of such global note. If the notes are no longer represented by a global note, payment of interest on certificated notes in
definitive form may, at our option, be made by (1) check mailed directly to holders at their registered addresses or (2) upon request of any holder
of at least $1 million principal amount of notes, wire transfer to an account located in the United States maintained by the payee. See
"�Book-Entry; Delivery and Form; Global Notes" below.

        A holder may transfer or exchange any certificated notes in definitive form at the same location set forth in the preceding paragraph. No
service charge will be made for any registration of transfer or
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exchange of notes, but we may require payment of a sum sufficient to cover any transfer tax or other similar governmental charge payable in
connection therewith. We are not required to transfer or exchange any note selected for redemption during a period of 15 days before the
electronic delivery or mailing of a notice of redemption of notes to be redeemed.

        The registered holder of a note will be treated as the owner of that note for all purposes.

        All amounts of principal of and premium, if any, and interest on the notes paid by us that remain unclaimed two years after such payment
was due and payable will be repaid to us upon our request, and the holders of such notes will thereafter look solely to us for payment.

Ranking

        The notes will be our senior unsecured and unsubordinated obligations and will rank equally in right of payment with all of our unsecured
and unsubordinated obligations. However, the notes are structurally subordinated to the liabilities of our subsidiaries and will be effectively
subordinated to any secured indebtedness to the extent of the value of the assets securing such indebtedness. Claims of the creditors of our
subsidiaries will generally have priority with respect to the assets and earnings of such subsidiaries over the claims of our creditors, including
holders of the notes. Accordingly, the notes will be effectively subordinated to creditors, including trade creditors and preferred stockholders, if
any, of our subsidiaries.

        As of July 2, 2011, we had approximately $3.2 billion of indebtedness. On an as-adjusted basis after giving effect to this offering of the
notes and application of the net proceeds thereof, as of July 2, 2011, we would have had approximately $                  of indebtedness, none of
which was secured and $2.0 billion of which was subordinated.

Optional Redemption

        We may redeem the notes of each series at our option at any time, either in whole or in part. If we elect to redeem the notes, we will pay a
redemption price equal to the greater of the following amounts, plus, in each case, accrued and unpaid interest thereon to, but not including, the
redemption date:

�
100% of the aggregate principal amount of the notes to be redeemed; or

�
the sum of the present values of the Remaining Scheduled Payments.

        In determining the present values of the Remaining Scheduled Payments, we will discount such payments to the redemption date on a
semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) using a discount rate equal to the Treasury Rate
plus            basis points for the 20       notes,             basis points for the 20       notes and            basis points for the 20       notes.

        Nothwithstanding the foregoing, installments of interest on notes that are due and payable on interest payment dates falling on or prior to a
redemption date will be payable on the interest payment date to the registered holders as of the close of business on the relevant regular record
date according to the notes and the indenture.

        The following terms are relevant to the determination of the redemption price.

        "Comparable Treasury Issue" means the United States Treasury security selected by an Independent Investment Banker as having an actual
or interpolated maturity comparable to the remaining term of the applicable notes to be redeemed that would be utilized, at the time of selection
and in accordance with customary financial practice, in pricing new issues of corporate debt securities of comparable maturity to the remaining
term of such notes.
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        "Comparable Treasury Price" means, with respect to any redemption date, (1) the arithmetic average of the applicable Reference Treasury
Dealer Quotations for such redemption date after excluding the highest and lowest Reference Treasury Dealer Quotations, or (2) if we obtain
fewer than four applicable Reference Treasury Dealer Quotations, the arithmetic average of all applicable Reference Treasury Dealer Quotations
for such redemption date.

        "Independent Investment Banker" means one of the Reference Treasury Dealers that we appoint to act as the Independent Investment
Banker from time to time.

        "Reference Treasury Dealer" means (1) Citigroup Global Markets Inc., Goldman, Sachs & Co. or Merrill Lynch, Pierce, Fenner & Smith
Incorporated, and each of their respective successors; provided, however, that if any of the foregoing ceases to be a primary U.S. Government
securities dealer in the United States (a "primary treasury dealer"), we will substitute another primary treasury dealer and (2) any other primary
treasury dealers selected by us.

        "Reference Treasury Dealer Quotations" means, with respect to each Reference Treasury Dealer and any redemption date, the arithmetic
average, as determined by us, of the bid and asked prices for the applicable Comparable Treasury Issue (expressed in each case as a percentage
of its principal amount) quoted in writing to us by such Reference Treasury Dealer as of 5:00 p.m., New York City time, on the third business
day preceding such redemption date.

        "Remaining Scheduled Payments" means, with respect to any note to be redeemed, the remaining scheduled payments of the principal
thereof and interest thereon that would be due after the related redemption date but for such redemption; provided, however, that, if such
redemption date is not an interest payment date with respect to such note, the amount of the next scheduled interest payment thereon will be
reduced by the amount of interest accrued thereon to such redemption date.

        "Treasury Rate" means, with respect to any redemption date, the rate per annum equal to the semi-annual equivalent yield to maturity
(computed as of the third business day immediately preceding that redemption date) of the applicable Comparable Treasury Issue. In
determining this rate, we will assume a price for the applicable Comparable Treasury Issue (expressed as a percentage of its principal amount)
equal to the applicable Comparable Treasury Price for such redemption date.

        Notice of any redemption will be electronically delivered or mailed at least 30 days but not more than 60 days before the redemption date to
each holder of the notes to be redeemed. In the event that we choose to redeem less than all of the notes, selection of the notes for redemption
will be made by the trustee on a pro rata basis, by lot or by such method as the trustee shall deem fair and appropriate. Unless we default in
payment of the redemption price, on and after the redemption date interest will cease to accrue on the notes, or portions thereof, called for
redemption.

Further Issuances

        We may from time to time, without notice to or the consent of the holders of the notes, create and issue additional notes of a series having
the same terms as, and ranking equally and ratably with, the applicable series of notes in all respects (except for the issue date, the offering price
and, if applicable, the payment of interest accruing prior to the issue date of such additional notes and the first payment of interest following the
issue date of such additional notes); provided that if such additional notes are not fungible with the notes of the applicable series offered hereby
for U.S. federal income tax purposes, such additional notes will have a separate CUSIP number. Such additional notes may be consolidated and
form a single series with, and will have the same terms as to ranking, redemption, waivers, amendments or otherwise, as the applicable series of
notes, and will vote together as one class on all matters with respect to such series of notes.

S-13

Edgar Filing: INTEL CORP - Form 424B5

23



Table of Contents

Events of Default

        Each of the following is an "event of default" under the indenture for a series of notes:

(1)
a failure to pay principal of or premium, if any, on any note of such series, when due at its stated maturity date, upon
optional redemption or otherwise;

(2)
a failure to pay interest on any note of such series, for 30 days after the date payment is due and payable;

(3)
a failure by us to comply with any covenant or agreement in the indenture for 90 days after written notice; and

(4)
the occurrence of various events of bankruptcy, insolvency or reorganization involving us as provided in the indenture.

        If an event of default with respect to the notes occurs and is continuing, then the trustee or the holders of not less than 25% in aggregate
principal amount of the outstanding notes of such series, may, by a notice in writing to us (and to the trustee if given by the holders), declare to
be due and payable immediately the principal of, and accrued and unpaid interest, if any, on the applicable notes. In the case of an event of
default resulting from certain events of bankruptcy, insolvency or reorganization with respect to us, the principal of and accrued and unpaid
interest, if any, on all outstanding notes will become and be immediately due and payable without any declaration or other act on the part of the
trustee or any holder of notes. At any time after a declaration of acceleration with respect to the notes has been made, but before a judgment or
decree for payment of the money due has been obtained by the trustee, the holders of a majority in aggregate principal amount of the outstanding
notes of such series may rescind and annul the acceleration if all events of default, other than the non-payment of accelerated principal and
interest, if any, with respect to the notes, have been cured or waived as provided in the indenture. The holders of a majority in aggregate
principal amount of the outstanding notes of such series also have the right to waive past defaults, other than the non-payment of principal of or
premium or interest, if any, on any such outstanding note, or in respect of a covenant or a provision that cannot be modified or amended without
the consent of all holders of the applicable notes.

        The indenture provides that the trustee will be under no obligation to exercise any of its rights or powers under the indenture at the request
of any holder of notes, unless the trustee receives indemnity satisfactory to it against any loss, liability or expense. Subject to certain rights of the
trustee, the holders of a majority in principal amount of the outstanding notes of a series will have the right to direct the time, method and place
of conducting any proceeding for any remedy available to the trustee or exercising any trust or power conferred on the trustee with respect to
such notes.

        No holder of any note will have any right to institute any proceeding, judicial or otherwise, with respect to the indenture or for the
appointment of a receiver or trustee, or for any remedy under the indenture, unless:

�
that holder has previously given to the trustee written notice of a continuing event of default with respect to such series of
notes;

�
the holders of at least 25% in aggregate principal amount of the outstanding notes of such series have made written request,
and offered indemnity satisfactory to the trustee, to the trustee to institute the proceeding as trustee; and

�
the trustee has not instituted the proceeding, has not received from the holders of a majority in aggregate principal amount of
the outstanding notes of such series a direction inconsistent with that request and has failed to institute the proceeding within
the preceding 60 days.
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        Notwithstanding the foregoing, the holder of any note will have an absolute and unconditional right to receive payment of the principal of,
premium and any interest on that note on or after the due dates expressed in that note and to institute suit for the enforcement of such payment.

        The trustee will, within 90 days after any default occurs of which it has actual knowledge, give notice of the default to the holders of the
notes of that series, unless the default has been already cured or waived. Unless there is a default in paying principal, interest or any premium
when due, the trustee can withhold giving notice to the holders if it determines in good faith that the withholding of notice is in the interest of the
holders of such notes.

        We are required to furnish to the trustee an annual statement as to compliance with all conditions and covenants under the indenture.

Modification and Waiver

        We and the trustee may execute a supplemental indenture without the consent of the holders of the notes in order to:

�
cure ambiguities, omissions, defects or inconsistencies;

�
make any change that would provide any additional rights or benefits to the holders of the notes of a series;

�
provide for or add guarantors with respect to the notes of any series;

�
secure the notes of any series;

�
provide for uncertificated notes of any series in addition to or in place of certificated notes of the applicable series;

�
evidence and provide for the acceptance of appointment by a successor trustee;

�
provide for the assumption by our successor, if any, of our obligations to holders of any outstanding notes of any series in
compliance with the provisions of the indenture;

�
maintain the qualification of the indenture under the Trust Indenture Act; or

�
make any change that does not adversely affect the rights of any holder of notes.

        We may issue separate series of notes under the base indenture in the future without the consent of the holders of any other series and in
such event may modify the indenture with respect to such separate series in accordance with its terms.

        Other amendments and modifications of the indenture or the notes may be made with the consent of the holders of not less than a majority
of the aggregate principal amount of the outstanding notes of each series affected by the amendment or modification (voting together as a single
class), and our compliance with any provision of the indenture with respect to any series of notes may be waived by written notice to us and the
trustee by the holders of a majority of the aggregate principal amount of the outstanding notes of each series affected by the waiver (voting
together as a single class). However, no modification or amendment may, without the consent of the holder of each outstanding note affected:

�
reduce the principal amount, extend the fixed maturity, or alter or waive the redemption provisions of the notes;

�
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�
change the currency in which principal, any premium or interest is paid;

�
reduce the percentage in principal amount outstanding of notes of any series which must consent to an amendment,
supplement or waiver or consent to take any action;

�
impair the right to institute suit for the enforcement of any payment on the notes;

�
waive a payment default with respect to the notes or any future guarantor of a series of notes;

�
reduce the interest rate or extend the time for payment of interest on the notes; or

�
adversely affect the ranking of the notes of any series.

Same-Day Settlement and Payment

        The notes will trade in the same-day funds settlement system of DTC until maturity or until we issue the notes in certificated form. DTC
will therefore require secondary market trading activity in the notes to settle in immediately available funds. We can give no assurance as to the
effect, if any, of settlement in immediately available funds on trading activity in the notes.

Book-Entry; Delivery and Form; Global Notes

General

        The notes will be issued in registered, global form, in minimum denominations of $2,000 and integral multiples of $1,000 above that
amount. Initially, the notes of each series will be represented by one or more permanent global certificates (the "global notes") (which may be
subdivided) in definitive, fully registered form without interest coupons. The global notes will be issued on the issue date only against payment
in immediately available funds.

        The global notes will be deposited upon issuance with the trustee as custodian for DTC in New York, New York, and registered in the name
of Cede & Co. (DTC's partnership nominee) or another DTC nominee for credit to an account of a direct or indirect participant in DTC, as
described below under "�Depositary Procedures."

        Except as set forth below, the global notes may be transferred, in whole and not in part, only to another nominee of DTC or to a successor
of DTC or its nominee. Beneficial interests in the global notes may not be exchanged for notes in certificated form except in the limited
circumstances described below under "�Exchange of Book-Entry Notes for Certificated Notes."

        Transfers of beneficial interests in the global notes will be subject to the applicable rules and procedures of DTC and its direct or indirect
participants (including, if applicable, those of Euroclear System ("Euroclear") and Clearstream Banking S.A. ("Clearstream"), which may
change from time to time. DTC has advised as follows: DTC is a limited-purpose trust company organized under New York Banking Law, a
"banking organization" within the meaning of the New York Banking Law, a member of the Federal Reserve System, a "clearing corporation"
within the meaning of the New York Uniform Commercial Code and a "clearing agency" registered pursuant to the provisions of Section 17A of
the Exchange Act. DTC was created to hold securities of institutions that have accounts with DTC ("participants") and to facilitate the clearance
and settlement of securities transactions among its participants in such securities through electronic book-entry changes in accounts of the
participants, thereby eliminating the need for physical movement of securities certificates. DTC's participants include securities brokers and
dealers (which may include the underwriters), banks, trust companies, clearing corporations and certain other organizations. Access to DTC's
book-entry system is also available to others such as banks, brokers, dealers and trust companies that clear through or maintain a custodial
relationship with a participant, whether directly or indirectly ("indirect participants").
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Depositary Procedures

        The following description of the operations and procedures of DTC, Euroclear and Clearstream is provided solely as a matter of
convenience. These operations and procedures are solely within the control of DTC and are subject to changes by it. We do not take any
responsibility for these operations and procedures and urge investors to contact DTC or its participants directly to discuss these matters.

        DTC has advised us that it is a limited-purpose trust company created to hold securities for its participants, and to facilitate the clearance
and settlement of transactions in those securities among DTC's participants through electronic book-entry changes in accounts of its participants,
thereby eliminating the need for physical movement of securities certificates. Persons who are not DTC participants may beneficially own
securities held by or on behalf of DTC only through participants or indirect participants. DTC has no knowledge of the identity of beneficial
owners of securities held by or on behalf of DTC. DTC's records reflect only the identity of its participants to whose accounts securities are
credited. The ownership interests and transfer of ownership interests of each beneficial owner of each security held by or on behalf of DTC are
recorded on the records of DTC's participants and indirect participants.

        Pursuant to the procedures established by DTC:

�
upon deposit of the global notes, DTC will credit the accounts of its participants designated by the underwriters with
portions of the principal amount of the global notes; and

�
ownership of such interests in the global notes will be shown on, and the transfer of ownership of these interests will be
effected only through, records maintained by DTC (with respect to the participants) or by the participants and the indirect
participants (with respect to other owners of beneficial interests in the global notes).

        Investors in the global notes who are participants in DTC's system may hold their interests therein directly through DTC. Investors in the
global notes who are not participants may hold their interests therein indirectly through organizations which are participants in such system.
Euroclear and Clearstream may hold interests in the global notes on behalf of their participants through customers' securities accounts in their
respective names on the books of their respective depositories, which are Morgan Guaranty Trust Company of New York, Brussels office, as
operator of Euroclear, and Citibank, N.A., as operator of Clearstream. All interests in the global notes, including those held through Euroclear or
Clearstream, will be subject to the procedures and requirements of DTC. Those interests held through Euroclear or Clearstream may also be
subject to the procedures and requirements of such systems. The laws of some states require that certain persons take physical delivery of
certificates evidencing securities they own. Consequently, the ability to transfer beneficial interests in the global notes to such persons will be
limited to that extent. Because DTC can act only on behalf of its participants, which in turn act on behalf of indirect participants, the ability of
beneficial owners of interests in the global notes to pledge such interests to persons or entities that do not participate in the DTC system, or
otherwise take actions in respect of such interests, may be affected by the lack of a physical certificate evidencing such interests.

        Except as described below, owners of interests in the global notes will not have notes registered in their names, will not receive physical
delivery of notes in certificated form and will not be considered the registered owners or "holders" thereof under the indenture for any purpose.

        Payments in respect of the principal of, and interest and premium, if any, on a global note registered in the name of DTC or its nominee will
be payable to DTC in its capacity as the registered holder under the indenture. Under the terms of the indenture, we and the trustee will treat the
persons in whose names the notes, including the global notes, are registered as the owners thereof for the purpose of receiving such payments
and for any and all other purposes.
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        Consequently, neither we nor the trustee nor any of our respective agents has or will have any responsibility or liability for:

�
any aspect of DTC's records or any participant's or indirect participant's records relating to or payments made on account of
beneficial ownership interests in the global notes, or for maintaining, supervising or reviewing any of DTC's records or any
participant's or indirect participant's records relating to the beneficial ownership interests in the global notes; or

�
any other matter relating to the actions and practices of DTC or any of its participants or indirect participants.

        DTC has advised us that its current practice, upon receipt of any payment in respect of securities such as the notes (including principal and
interest), is to credit the accounts of the relevant participants with the payment on the payment date unless DTC has reason to believe it will not
receive payment on such payment date. The account of each relevant participant is credited with an amount proportionate to the amount of its
interest in the principal amount of the global notes as shown on the records of DTC. Payments by the participants and the indirect participants to
the beneficial owners of notes will be governed by standing instructions and customary practices, and will be the responsibility of the
participants or the indirect participants and will not be the responsibility of DTC, the trustee or us. Neither we nor the trustee will be liable for
any delay by DTC or any of its participants in identifying the beneficial owners of the notes, and we and the trustee may conclusively rely on
and will be protected in relying on instructions from DTC or its nominee for all purposes.

        Transfers between participants in DTC will be effected in accordance with DTC's procedures, and will be settled in same-day funds.
Transfers between participants in Euroclear and Clearstream will be effected in accordance with their respective rules and operating procedures.
Subject to compliance with the transfer restrictions applicable to the notes described herein, cross-market transfers between the participants in
DTC, on the one hand, and Euroclear or Clearstream participants, on the other hand, will be effected through DTC in accordance with DTC's
rules on behalf of Euroclear or Clearstream, as the case may be, by its respective depositary; however, such cross-market transactions will
require delivery of instructions to Euroclear or Clearstream, as the case may be, by the counterparty in such system in accordance with the rules
and procedures and within the established deadlines (Brussels time) of such system. Euroclear or Clearstream, as the case may be, will, if the
transaction meets its settlement requirements, deliver instructions to its respective depositary to take action to effect final settlement on its behalf
by delivering or receiving interests in the relevant global note in DTC, and making or receiving payment in accordance with normal procedures
for same-day funds settlement applicable to DTC. Euroclear participants and Clearstream participants may not deliver instructions directly to the
depositories for Euroclear or Clearstream.

        DTC has advised us that it will take any action permitted to be taken by a holder of notes only at the direction of one or more participants to
whose account DTC has credited the interests in the global notes and only in respect of such portion of the aggregate principal amount of the
notes as to which such participant or participants has or have given such direction.

        Although DTC, Euroclear and Clearstream have agreed to the procedures described above to facilitate transfers of interests in the global
notes among participants in DTC, Euroclear and Clearstream, they are under no obligation to perform or to continue to perform those
procedures, and those procedures may be discontinued or changed at any time. Neither we nor the trustee will have any responsibility for the
performance by DTC, Euroclear or Clearstream or their respective participants or indirect participants of their respective obligations under the
rules and procedures governing their operations.
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Exchange of Book-Entry Notes for Certificated Notes

        The global notes are exchangeable for certificated notes in definitive, fully registered form without interest coupons only in the following
limited circumstances:

�
DTC (1) notifies us that it is unwilling or unable to continue as depositary for the global notes and we fail to appoint a
successor depositary within 90 days or (2) has ceased to be a clearing agency registered under the Exchange Act and we fail
to appoint a successor depositary within 90 days; or

�
we notify the trustee in writing that we have elected to cause the issuance of certificated notes under the indenture.

        In all cases, certificated notes delivered in exchange for any global notes or beneficial interests therein will be registered in the names, and
issued in any approved denominations, requested by or on behalf of DTC (in accordance with its customary procedures).

Payment and Paying Agents

        Payments on the global notes will be made in U.S. dollars by wire transfer. If we issue definitive notes, the holders of definitive notes will
be able to receive payments of principal of and interest on their notes at the office of our paying agent. Payment of principal of a definitive note
may be made only against surrender of the note to our paying agent. We have the option, however, of making payments of interest by wire
transfer or by mailing checks to the address of the holder appearing in the register of note holders maintained by the registrar.

        We will make any required interest payments to the person in whose name a note is registered at the close of business on the record date for
the interest payment.

        The trustee will be designated as our paying agent for payments on the notes. We may at any time designate additional paying agents,
rescind the designation of any paying agent or approve a change in the office through which any paying agent acts.

Notices

        Any notices required to be given to the holders of the notes will be given to DTC, as the registered holder of the global notes. In the event
that the global notes are exchanged for notes in definitive form, notices to holders of the notes will be sent electronically or mailed by first-class
mail, postage prepaid, to the addresses that appear on the register of noteholders maintained by the registrar.

The Trustee

        The trustee's current address is 707 Wilshire Blvd., 17th Floor, Los Angeles, CA 90017. The trustee is one of a number of banks with which
we maintain ordinary banking relationships.
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 MATERIAL U.S. FEDERAL INCOME TAX CONSIDERATIONS

        The following is a summary of the material U.S. federal income tax considerations of the ownership and disposition of the notes. This
summary is based upon provisions of the Internal Revenue Code of 1986, as amended (the "Code"), applicable regulations, administrative
rulings and judicial decisions in effect as of the date of this prospectus supplement, any of which may subsequently be changed, possibly
retroactively, or interpreted differently by the Internal Revenue Service (the "IRS") or the courts so as to result in U.S. federal income tax
consequences different from those discussed below. Except where noted, this summary deals only with a note held as a capital asset by a
beneficial owner who purchases the note on original issuance at the first price at which a substantial portion of the notes is sold for cash to
persons other than bond houses, brokers, or similar persons or organizations acting in the capacity of underwriters, placement agents or
wholesalers. This summary does not address all aspects of U.S. federal income taxes and does not deal with all tax consequences that may be
relevant to holders in light of their personal circumstances or particular situations, such as:

�
tax consequences to holders who may be subject to special tax treatment, including dealers in securities or currencies,
financial institutions, regulated investment companies, real estate investment trusts, tax-exempt entities, insurance
companies and traders in securities that elect to use a mark-to-market method of accounting for their securities;

�
tax consequences to persons holding notes as a part of a hedging, integrated, conversion or constructive sale transaction or a
straddle;

�
tax consequences to U.S. holders (as defined below) of notes whose "functional currency" is not the U.S. dollar;

�
tax consequences to investors in pass-through entities;

�
tax consequences to certain former citizens or residents of the United States;

�
alternative minimum tax consequences;

�
state, local or foreign tax consequences; and

�
estate or gift taxes.

        If an entity treated as a partnership for U.S. federal income tax purposes holds notes, the tax treatment of a person treated as a partner in
that entity will generally depend upon the status of the partner and the activities of the partnership. If you are treated as a partner in a partnership
holding the notes for U.S. federal income tax purposes, you should consult your tax advisor.

If you are considering the purchase of notes, you should consult your tax advisor concerning the U.S. federal income tax
consequences to you in light of your specific situation, as well as consequences arising under the laws of any other taxing jurisdiction.

        In this discussion, we use the term "U.S. holder" to refer to a beneficial owner of notes that is, for U.S. federal income tax purposes:

�
an individual citizen or resident of the United States;

�
a corporation (or any other entity treated as a corporation for U.S. federal income tax purposes) created or organized in or
under the laws of the United States, any state thereof or the District of Columbia;
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�
a trust, if it (1) is subject to the primary supervision of a court within the U.S. and one or more U.S. persons have the
authority to control all substantial decisions of the trust, or (2) has a valid election in effect under applicable U.S. Treasury
regulations to be treated as a U.S. person.

        We use the term "non-U.S. holder" to describe a beneficial owner (other than a partnership for U.S. federal income tax purposes) of notes
that is not a U.S. holder. If you are a non-U.S. holder, you should consult your tax advisors to determine the U.S. federal, state, local and other
tax consequences that may be relevant to you in light of your particular facts and circumstances.

Consequences to U.S. Holders

Payment of Interest

        It is anticipated, and this discussion assumes, that the notes will be issued without original issue discount for federal income tax purposes.
In such case, interest on a note will generally be treated as ordinary income at the time it is paid or accrued in accordance with your usual
method of accounting for tax purposes. If, however, the notes are issued for an amount less than the principal amount and the difference is more
than a de minimis amount (as set forth in the Code), you will be required to include the difference in income as original issue discount as it
accrues in accordance with a constant-yield method based on a compounding of interest, before the receipt of cash payments attributable to this
income.

Sale, Exchange, Redemption or Other Taxable Disposition of Notes

        You will generally recognize gain or loss upon the sale, exchange, redemption or other taxable disposition of a note equal to the difference
between the amount realized (less any amount attributable to accrued interest which will be treated as a payment of that interest) upon such sale,
exchange, redemption or other taxable disposition and your tax basis in the note. Your tax basis in a note will generally be equal to the amount
that you paid for the note. Any gain or loss recognized on a taxable disposition of the note will be capital gain or loss. If, at the time of the sale,
exchange, redemption or other taxable disposition of the note, you are treated as holding the note for more than one year, such gain or loss will
be long-term capital gain or loss. Otherwise, such gain or loss will be short-term capital gain or loss. If you fall within certain categories of
non-corporate U.S. holders (including individuals), long-term capital gain generally will be subject to tax at a reduced rate of taxation. Your
ability to deduct capital losses may be limited.

Medicare Tax

        For taxable years beginning after December 31, 2012, a U.S. holder that is an individual or estate, or a trust that does not fall into a special
class of trusts that is exempt from such tax, will be subject to a 3.8% tax on the lesser of (1) the U.S. holder's "net investment income" for the
relevant taxable year and (2) the excess of the U.S. holder's modified adjusted gross income for the taxable year over a certain threshold (which
in the case of individuals will be between $125,000 and $250,000 depending on the individual's circumstances). Net investment income
generally includes interest income and net gains from the disposition of the notes, unless such interest income or net gains are derived in the
ordinary course of the conduct of a trade or business (other than a trade or business that consists of certain passive or trading activities). If you
are an individual, estate or trust, you should consult your tax advisor regarding the applicability of the Medicare tax to your income and gains in
respect of your investment in the notes.

Information Reporting and Backup Withholding

        Information reporting requirements generally will apply to payments of interest on the notes and to the proceeds from a sale of notes unless
you are an exempt recipient. Backup withholding will apply
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to those payments if you fail to provide your correct taxpayer identification number, or certification of exempt status, or if you are notified by
the IRS that you have failed to report in full payments of interest and dividend income. Any amounts withheld under the backup withholding
rules will be allowed as a refund or a credit against your U.S. federal income tax liability, provided the required information is timely furnished
to the IRS.

Consequences to Non-U.S. Holders

Payments of Interest

        Subject to the discussion of backup withholding, you will not be subject to U.S. federal withholding tax or income tax in respect of interest
income on a note, provided that:

�
interest paid on the note is not effectively connected with your conduct of a trade or business in the U.S. (and, if required by
an applicable income tax treaty, is not attributable to a U.S. permanent establishment);

�
you do not actually or constructively own 10% or more of the total combined voting power of all classes of our stock that are
entitled to vote within the meaning of section 871(h)(3) of the Code;

�
you are not a controlled foreign corporation that is related to us (actually or constructively) through stock ownership;

�
you are not a bank whose receipt of interest on a note is described in section 881(c)(3)(A) of the Code; and

�
(1) you provide your name and address, and certify, under penalties of perjury, that you are not a U.S. person (which
certification may be made on an IRS Form W-8BEN (or other applicable form)) or (2) you hold the notes through certain
foreign intermediaries or certain foreign partnerships, and you and the foreign intermediary or foreign partnership satisfy the
certification requirements of applicable Treasury regulations.

        Special certification rules will apply to you if you are a pass-through entity.

        If you cannot satisfy the requirements described above, payments of interest will be subject to the 30% U.S. federal withholding tax, unless
you provide a properly executed (i) IRS Form W-8BEN (or other applicable form) claiming an exemption from or reduction in withholding
under an applicable income tax treaty or (ii) IRS Form W-8ECI (or other applicable form) stating that interest paid on the notes is not subject to
withholding tax because it is effectively connected with your conduct of a trade or business in the U.S. If you are engaged in a trade or business
in the U.S. and interest on the notes is effectively connected with the conduct of that trade or business and, if required by an applicable income
tax treaty, is attributable to a U.S. permanent establishment, then, although you will be exempt from the 30% withholding tax provided the
certification requirements discussed above are satisfied, you will be subject to U.S. federal income tax on that interest on a net-income basis in
the same manner as if you were a U.S. holder as described above. In addition, if you are a foreign corporation, such effectively connected
income may, under certain circumstances, be subject to an additional branch profits tax at a 30% rate, or such lower rate as may be specified
under an applicable income tax treaty.

Sale, Certain Redemptions, or Other Taxable Dispositions of Notes

        Gain realized by you on the sale, certain redemptions or other taxable disposition of a note will not be subject to U.S. federal income tax
unless:

�
that gain is effectively connected with your conduct of a trade or business in the U.S. (and, if required by an applicable
income treaty, is attributable to a U.S. permanent establishment); or
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�
you are an individual who is present in the U.S. for 183 days or more in the taxable year of that disposition and certain other
conditions are met.

        If you are an individual described in the first bullet point above, you will be subject to tax on the net gain derived from the sale, redemption,
or other taxable disposition under regular graduated U.S. federal income tax rates. If you are a foreign corporation that falls under the first bullet
point above, you will be subject to tax on your net gain generally in the same manner as if you were a U.S. holder as described above and, in
addition, you may be subject to the branch profits tax equal to 30% of your effectively connected earnings and profits for that taxable year, or at
such lower rate as may be specified by an applicable income tax treaty. If you are an individual described in the second bullet point above, you
will be subject to a flat 30% tax on the gain derived from the sale, redemption, or other taxable disposition, which may be offset by U.S.-source
capital losses, even though you are not considered a resident of the U.S.

Information Reporting and Backup Withholding

        Generally, the amount of interest paid to you and the amount of tax, if any, withheld with respect to those payments must be reported
annually to the IRS and to you. Copies of the information returns reporting such interest, dividends and withholding may also be made available
to the tax authorities in the country in which you reside under the provisions of an applicable income tax treaty.

        In general, you will not be subject to backup withholding with respect to payments of interest that we make, provided the statement
described above in the last bullet point under "�Payments of Interest" has been received and the withholding agent does not have actual
knowledge or reason to know that you are a U.S. person, as defined under the Code, that is not an exempt recipient. In addition, you will be
subject to information reporting and, depending on the circumstances, backup withholding with respect to payments of the proceeds of the sale
of a note within the United States or conducted through certain U.S.-related financial intermediaries, unless the statement described above has
been received, and the payor does not have actual knowledge or reason to know that you are a U.S. person, as defined under the Code, that is not
an exempt recipient, or you otherwise establish an exemption. Any amounts withheld under the backup withholding rules will be allowed as a
refund or a credit against your U.S. federal income tax liability provided the required information is timely furnished to the IRS.

The preceding discussion of certain U.S. federal income tax considerations is for general information only and is not tax advice.
Accordingly, you should consult your tax advisor as to particular tax consequences to you of holding and disposing of the notes, including
the applicability and effect of any state, local or foreign tax laws and of any pending or subsequent changes in applicable laws.

S-23

Edgar Filing: INTEL CORP - Form 424B5

35



Table of Contents

 UNDERWRITING

        Under the terms and subject to the conditions contained in an underwriting agreement dated the date of this prospectus supplement between
Intel Corporation and Citigroup Global Markets Inc., Goldman, Sachs & Co. and Merrill Lynch, Pierce, Fenner & Smith Incorporated as
representatives of the several underwriters named below, the underwriters have severally agreed to purchase, and Intel Corporation has agreed to
sell to them, severally, the principal amount of notes of each series set forth opposite its name below:

Underwriters

Principal
Amount of
20      notes

Principal
Amount of
20      notes

Principal
Amount of
20      notes

Citigroup Global Markets Inc. $ $ $
Goldman, Sachs & Co. 
Merrill Lynch, Pierce, Fenner &
Smith
                      Incorporated. 

Total $ $ $

        The underwriters are offering the notes subject to their receipt and acceptance of the notes from us, to their right to reject any order in
whole or in part and to prior sale. The underwriting agreement provides that the obligations of the several underwriters to pay for and accept
delivery of the notes offered by this prospectus supplement are subject to the approval of certain legal matters by their counsel and to certain
other conditions. The underwriters are obligated to take and pay for all of the notes offered by this prospectus supplement if any such notes are
taken.

        The underwriters initially propose to offer part of the notes of each series directly to the public at the offering prices described on the cover
page of this prospectus supplement. In addition, the underwriters initially propose to offer part of the 20        notes to certain dealers at a price
that represents a concession not in excess of        % of the principal amount of the 20        notes, part of the 20        notes to certain dealers at a
price that represents a concession not in excess of        % of the principal amount of the 20         notes and part of the 20        notes to certain
dealers at a price that represents a concession not in excess of        % of the principal amount of the 20         notes. Any underwriter may allow,
and any such dealer may reallow, a concession not in excess of        % of the principal amount of the 20        notes,        % of the principal
amount of the 20        notes and        % of the principal amount of the 20        notes to certain other dealers. After the initial offering of the notes,
the underwriters may from time to time vary the offering prices and other selling terms.

        The following table shows the underwriting discounts that we will pay to the underwriters in connection with this offering:

Paid By Us
Per 20            note %
Per 20            note %
Per 20            note %

Total $

        We have also agreed to indemnify the several underwriters against certain liabilities, including liabilities under the Securities Act, or to
contribute to payments which the underwriters may be required to make in respect of any such liabilities.

        The notes are a new issue of securities with no established trading market. The company has been advised by the underwriters that the
underwriters intend to make a market in the notes but are not
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obligated to do so and may discontinue market making at any time without notice. No assurance can be given as to the liquidity of the trading
market for the notes.

        In connection with the offering, the underwriters may purchase and sell notes in the open market. These transactions may include short
sales, stabilizing transactions and purchases to cover positions created by short sales. Short sales involve the sale by the underwriters of a greater
number of notes than they are required to purchase in the offering. Stabilizing transactions consist of certain bids or purchases made for the
purpose of preventing or retarding a decline in the market price of the notes while the offering is in progress.

        The underwriters also may impose a penalty bid. This occurs when a particular underwriter repays to the underwriters a portion of the
underwriting discount received by it because the representatives have repurchased notes sold by or for the account of such underwriter in
stabilizing or short covering transactions.

        These activities by the underwriters, as well as other purchases by the underwriters for their own accounts, may stabilize, maintain or
otherwise affect the market price of the notes. As a result, the price of the notes may be higher than the price that otherwise might exist in the
open market. If these activities are commenced, they may be discontinued by the underwriters at any time. These transactions may be effected in
the over-the-counter market or otherwise.

        We estimate that our out-of-pocket expenses in connection with this offering, other than underwriting discounts, will be $3.2 million. The
underwriters have agreed to reimburse us for up to $3.2 million of our out of pocket expenses associated with this offering.

        The underwriters and their respective affiliates are full service financial institutions engaged in various activities, which may include
securities trading, commercial and investment banking, financial advisory, investment management, investment research, principal investment,
hedging, financing and brokerage activities. Certain of the underwriters and their respective affiliates have, from time to time, performed, and
may in the future perform, various financial advisory and investment banking services for us, for which they received or will receive customary
fees and expenses.

        In the ordinary course of their various business activities, the underwriters and their respective affiliates may make or hold a broad array of
investments and actively trade debt and equity securities (or related derivative securities) and financial instruments (including bank loans) for
their own account and for the accounts of their customers, and such investment and securities activities may involve securities and/or
instruments of ours. Certain of the underwriters or their respective affiliates that have a lending relationship with us routinely hedge their credit
exposure to us consistent with their customary risk management policies. Typically, such underwriters or their respective affiliates would hedge
such exposure by entering into transactions which consist of either the purchase of credit default swaps or the creation of short positions in our
securities, including potentially the notes offered hereby. Any such short position could adversely affect future trading prices of these notes. The
underwriters and their respective affiliates may also make investment recommendations and/or publish or express independent research views in
respect of such securities or instruments and may at any time hold, or recommend to clients that they acquire, long and/or short positions in such
securities and instruments.

Notice to Prospective Investors in the European Economic Area

        In relation to each Member State of the European Economic Area which has implemented the Prospectus Directive (each, a "Relevant
Member State"), each underwriter has represented and agreed that with effect from and including the date on which the Prospectus Directive is
implemented in that Relevant Member State (the "Relevant Implementation Date") it has not made and will not make an
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offer of notes which are the subject of the offering contemplated by this prospectus supplement to the public in that Relevant Member State
other than:

�
to any legal entity which is a qualified investor as defined in the Prospectus Directive;

�
to fewer than 100 or, if the Relevant Member State has implemented the relevant provision of the 2010 PD Amending
Directive, 150, natural or legal persons (other than qualified investors as defined in the Prospectus Directive), as permitted
under the Prospectus Directive, subject to obtaining the prior consent of the representatives for any such offer; or

�
in any other circumstances falling within Article 3(2) of the Prospectus Directive,

provided that no such offer of notes shall require us or any underwriter to publish a prospectus pursuant to Article 3 of the Prospectus Directive
or supplement a prospectus pursuant to Article 16 of the Prospectus Directive.

        For the purposes of this provision, the expression an "offer of notes to the public" in relation to any notes in any Relevant Member State
means the communication in any form and by any means of sufficient information on the terms of the offer and the notes to be offered so as to
enable an investor to decide to purchase or subscribe the notes, as the same may be varied in that Member State by any measure implementing
the Prospectus Directive in that Member State, the expression "Prospectus Directive" means Directive 2003/71/EC (and amendments thereto,
including the 2010 PD Amending Directive, to the extent implemented in the Relevant Member State), and includes any relevant implementing
measure in the Relevant Member State and the expression "2010 PD Amending Directive" means Directive 2010/73/EU.

Notice to Prospective Investors in the United Kingdom

        Each underwriter has represented and agreed that:

�
it has only communicated or caused to be communicated and will only communicate or cause to be communicated an
invitation or inducement to engage in investment activity (within the meaning of Section 21 of the FSMA) received by it in
connection with the issue or sale of the notes in circumstances in which Section 21(1) of the FSMA does not apply to us; and

�
it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it in relation to
the notes in, from or otherwise involving the United Kingdom.

Notice to Prospective Investors in Hong Kong

        The notes may not be offered or sold by means of any document other than (1) in circumstances which do not constitute an offer to the
public within the meaning of the Companies Ordinance (Cap.32, Laws of Hong Kong), (2) to "professional investors" within the meaning of the
Securities and Futures Ordinance (Cap.571, Laws of Hong Kong) and any rules made thereunder, or (3) in other circumstances which do not
result in the document being a "prospectus" within the meaning of the Companies Ordinance (Cap.32, Laws of Hong Kong), and no
advertisement, invitation or document relating to the notes may be issued or may be in the possession of any person for the purpose of issue (in
each case whether in Hong Kong or elsewhere), which is directed at, or the contents of which are likely to be accessed or read by, the public in
Hong Kong (except if permitted to do so under the laws of Hong Kong) other than with respect to notes which are or are intended to be disposed
of only to persons outside Hong Kong or only to "professional investors" within the meaning of the Securities and Futures Ordinance (Cap. 571,
Laws of Hong Kong) and any rules made thereunder.
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Notice to Prospective Investors in Japan

        The notes have not been and will not be registered under the Financial Instruments and Exchange Law of Japan (the "Financial Instruments
and Exchange Law") and each underwriter has agreed that it will not offer or sell any securities, directly or indirectly, in Japan or to, or for the
benefit of, any resident of Japan (which term as used herein means any person resident in Japan, including any corporation or other entity
organized under the laws of Japan), or to others for re-offering or resale, directly or indirectly, in Japan or to a resident of Japan, except pursuant
to an exemption from the registration requirements of, and otherwise in compliance with, the Financial Instruments and Exchange Law and any
other applicable laws, regulations and ministerial guidelines of Japan.

Notice to Prospective Investors in Singapore

        Neither this prospectus supplement nor the accompanying prospectus has been registered as a prospectus with the Monetary Authority of
Singapore. Accordingly, this prospectus supplement, the accompanying prospectus, any free writing prospectus and any other document or
material in connection with the offer or sale, or invitation for subscription or purchase, of the notes may not be circulated or distributed, nor may
the notes be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in
Singapore other than (1) to an institutional investor under Section 274 of the Securities and Futures Act, Chapter 289 of Singapore (the "SFA"),
(2) to a relevant person, or any person pursuant to Section 275(1A), and in accordance with the conditions, specified in Section 275 of the SFA
or (3) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

        Where the notes are subscribed or purchased under Section 275 by a relevant person which is: (i) a corporation (which is not an accredited
investor) the sole business of which is to hold investments and the entire share capital of which is owned by one or more individuals, each of
whom is an accredited investor; or (ii) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary is an accredited investor, shares, debentures and units of shares and debentures of that corporation or the beneficiaries' rights and
interest in that trust shall not be transferable for 6 months after that corporation or that trust has acquired the notes under Section 275 except:
(a) to an institutional investor under Section 274 of the SFA or to a relevant person, or any person pursuant to Section 275(1A), and in
accordance with the conditions, specified in Section 275 of the SFA; (b) where no consideration is given for the transfer; or (c) by operation of
law.
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 VALIDITY OF THE NOTES

        The validity of the notes will be passed upon for us by Gibson, Dunn & Crutcher LLP, San Francisco, California. Certain legal matters,
including the validity of the notes, will be passed upon for the underwriters by Davis Polk & Wardwell LLP, Menlo Park, California.

 EXPERTS

        Ernst & Young LLP, independent registered public accounting firm, has audited our consolidated financial statements and schedule
included in our Annual Report on Form 10-K for the year ended December 25, 2010, and the effectiveness of our internal control over financial
reporting as of December 25, 2010, as set forth in its reports, which are incorporated by reference in this prospectus supplement and elsewhere in
the registration statement. Our consolidated financial statements and schedule and our management's assessment of the effectiveness of internal
control over financial reporting as of December 25, 2010 are incorporated by reference in reliance on Ernst & Young LLP's reports, given on
their authority as experts in accounting and auditing.
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PROSPECTUS

INTEL CORPORATION

DEBT SECURITIES
COMMON STOCK

PREFERRED STOCK
WARRANTS

DEPOSITARY SHARES
PURCHASE CONTRACTS

GUARANTEES
UNITS

        We or selling securityholders may, from time to time, offer to sell debt securities, common stock, preferred stock, warrants, depositary
shares, purchase contracts, guarantees or units. Each time we or a selling securityholder sells securities pursuant to this prospectus, we will
provide a supplement to this prospectus that contains specific information about the offering and the specific terms of the securities offered. You
should read this prospectus and the applicable prospectus supplement carefully before you invest in our securities.

        Our common stock is listed on the Nasdaq Global Select Market ® under the symbol "INTC."

Investing in our securities involves a high degree of risk. See "Risk Factors" section of our filings with the
SEC and the applicable prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

This prospectus is dated February 23, 2009
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If you are in a jurisdiction where offers to sell, or solicitations of offers to purchase, the securities offered by this document are
unlawful, or if you are a person to whom it is unlawful to direct these types of activities, then the offer presented in this document does
not extend to you. The information contained in this document speaks only as of the date of this document, unless the information
specifically indicates that another date applies.
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FORWARD-LOOKING STATEMENTS

        This prospectus and the documents incorporated by reference herein contain forward-looking statements within the meaning of Section 27A
of the Securities Act of 1933, as amended (the "Securities Act"), and Section 21E of the Securities Exchange Act of 1934, as amended (the
"Exchange Act"). All statements, other than statements of historical facts, included or incorporated herein regarding our strategy, future
operations, financial position, future revenues, projected costs, prospects, plans and objectives are forward-looking statements. In some cases,
you can identify forward-looking statements by terminology such as "anticipates," "believes," "estimates," "expects," "intends," "may," "plans,"
"projects," "will," "would," and similar expressions or expressions of the negative of these terms. Such statements are only predictions and,
accordingly, are subject to substantial risks, uncertainties and assumptions.

        Many factors could affect our actual results, and variances from our current expectations regarding such factors could cause actual results to
differ materially from those expressed in our forward-looking statements. We presently consider the factors set forth below to be important
factors that could cause actual results to differ materially from our published expectations. A more detailed discussion of these factors, as well as
other factors that could affect our results, is contained under the heading "Risk factors" in our SEC filings, including the report on Form 10-K for
the year ended December 27, 2008. However, management cannot predict all factors, or combinations of factors, that may cause actual results to
differ materially from those projected in any forward-looking statements. Factors that could cause our results to be different from our
expectations include:

�
Current uncertainty in global economic conditions poses a risk to the overall economy as consumers and businesses have
deferred and may continue to defer purchases in response to tighter credit and less discretionary spending, which negatively
affect product demand and other related matters. Consequently, demand could be different from our expectations due to
factors including changes in business and economic conditions, including conditions in the credit market that could affect
consumer confidence; customer acceptance of our and competitors' products; changes in customer order patterns including
order cancellations; and changes in the level of inventory at customers.

�
The recent financial crisis affecting the banking system and financial markets and the going concern threats to financial
institutions have resulted in a tightening in the credit markets, a low level of liquidity in many financial markets, and
extreme volatility in credit, fixed income, and equity markets. There could be a number of follow-on effects from the credit
crisis on our business, including insolvency of key suppliers, resulting in product delays; inability of customers to obtain
credit to finance purchases of our products and/or customer insolvencies; counterparty failures negatively impacting our
treasury operations; increased expense or inability to obtain short-term financing of our operations from the issuance of
commercial paper; and increased impairment charges due to declines in the fair values of marketable debt or equity
investments. Gains or losses from equity securities and interest and other could also vary from expectations depending on
gains or losses realized on the sale or exchange of securities; gains or losses from equity method investments; impairment
charges related to debt securities as well as equity and other investments; interest rates; cash balances; and changes in fair
value of derivative instruments. The current volatility in the financial markets and overall economic uncertainty increases the
risk that the actual amounts realized in the future on our debt and equity investments will differ significantly from the fair
values currently assigned to them.

�
We operate in intensely competitive industries that are characterized by a high percentage of costs that are fixed or difficult
to reduce in the short term and product demand that is highly variable and difficult to forecast. Revenue and the gross margin
percentage are affected by the timing of new Intel product introductions and the demand for and market acceptance of our
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products; actions taken by our competitors, including product offerings and introductions, marketing programs and pricing
pressures and our response to such actions; our ability to respond quickly to technological developments and to incorporate
new features into its products; and the availability of sufficient supply of components from suppliers to meet demand.

�
Our gross margin percentage could vary significantly from expectations based on changes in revenue levels; capacity
utilization; excess or obsolete inventory; product mix and pricing; variations in inventory valuation, including variations
related to the timing of qualifying products for sale; manufacturing yields; changes in unit costs; impairments of long-lived
assets, including manufacturing, assembly/test and intangible assets; and the timing and execution of the manufacturing
ramp and associated costs, including start-up costs.

�
Our results could be affected by adverse effects associated with product defects and errata (deviations from published
specifications), and by litigation or regulatory matters involving intellectual property, stockholder, consumer, antitrust and
other issues, such as the litigation and regulatory matters described in our SEC reports.

�
Expenses, particularly certain marketing and compensation expenses, as well as restructuring and asset impairment charges,
vary depending on the level of demand for our products and the level of revenue and profits.

�
Our tax rate expectation is based on current tax law and current expected income. Our tax rate may be affected by the
jurisdictions in which profits are determined to be earned and taxed; changes in the estimates of credits, benefits and
deductions; the resolution of issues arising from tax audits with various tax authorities, including payment of interest and
penalties; and the ability to realize deferred tax assets.

�
The majority of our non-marketable equity investment portfolio balance is concentrated in companies in the flash memory
market segment and wireless connectivity market segment, and declines in these market segments or changes in
management's plans with respect to our investments in these market segments could result in significant impairment charges,
impacting gains/losses on equity method investments and gains/losses on other equity investments.

�
Our results could be impacted by adverse economic, social, political and physical/infrastructure conditions in the countries in
which we, our customers or our suppliers operate, including military conflict and other security risks, natural disasters,
infrastructure disruptions, health concerns and fluctuations in currency exchange rates.

Unless required by law, we undertake no obligation to publicly update or revise any forward-looking statements to reflect events or
developments after the date of this prospectus.

 ABOUT THIS PROSPECTUS

        This prospectus is part of a registration statement we filed with the SEC using a "shelf" registration process. We may sell any combination
of the securities described in this prospectus, from time to time.

        The types of securities that we may offer and sell, from time to time, pursuant to this prospectus are:

�
debt securities;

�
common stock;

�
preferred stock;
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�
depositary shares;

�
purchase contracts;

�
guarantees; and

�
units consisting of any of the securities listed above.

        Each time we sell securities pursuant to this prospectus, we will describe, in a prospectus supplement, which we will deliver with this
prospectus, specific information about the offering and the terms of the particular securities offered. In each prospectus supplement we will
include the following information, if applicable:

�
the type and amount of securities that we propose to sell;

�
the initial public offering price of the securities;

�
the names of any underwriters or agents through or to which we will sell the securities;

�
any compensation of those underwriters or agents; and

�
information about any securities exchanges or automated quotation systems on which the securities will be listed or traded.

        In addition, the prospectus supplement may also add, update or change the information contained in this prospectus.

        Wherever references are made in this prospectus to information that will be included in a prospectus supplement, to the extent permitted by
applicable law, rules or regulations, we may instead include such information or add, update or change the information contained in this
prospectus by means of a post-effective amendment to the registration statement of which this prospectus is a part, through filings we make with
the SEC that are incorporated by reference into this prospectus or by any other method as may then be permitted under applicable law, rules or
regulations.

 THE COMPANY

        We are the world's largest semiconductor chip maker, based on revenue. We develop advanced integrated digital technology products,
primarily integrated circuits, for industries such as computing and communications. Integrated circuits are semiconductor chips etched with
interconnected electronic switches. We also develop platforms, which we define as integrated suites of digital computing technologies that are
designed and configured to work together to provide an optimized user computing solution compared to ingredients that are used separately. Our
goal is to be the preeminent provider of semiconductor chips and platforms for the worldwide digital economy.

        We were incorporated in California in 1968 and reincorporated in Delaware in 1989. Our principal executive offices are located at 2200
Mission College Boulevard, Santa Clara, California 95054-1549 and our telephone number is (408) 765-8080.

        When used in this prospectus, the terms "the Company," "Intel," "issuer," "we," "our," and "us" refer to Intel Corporation and its
consolidated subsidiaries, unless otherwise specified.

 USE OF PROCEEDS
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        We intend to use the net proceeds we receive from the sale of securities by us as set forth in the applicable prospectus supplement. Unless
otherwise specified in the applicable prospectus supplement, we will not receive any proceeds from the sale of securities by selling
securityholders.
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 RATIO OF EARNINGS TO FIXED CHARGES

        The following table sets forth our ratio of earnings to fixed charges for each of the periods indicated:

Year ended
December 27,

2008
December 29,

2007
December 30,

2006
December 31,

2005
December 25,

2004
51x 72x 50x 169x 107x

        The ratio of earnings to fixed charges is computed by dividing (i) income before income taxes plus fixed charges by (ii) fixed charges. Our
fixed charges consist of the portion of operating lease rental expense that is representative of the interest factor and interest expense on
indebtedness.

 DESCRIPTION OF DEBT SECURITIES

        The following sets forth certain general terms and provisions of the indenture under which the debt securities are to be issued, unless
otherwise specified in a prospectus supplement. The particular terms of the debt securities to be sold by us will be set forth in a prospectus
supplement relating to such debt securities. For purposes of this description of debt securities, references to "the Company," "Intel," "we," "our,"
and "us" refer only to Intel Corporation and not to its subsidiaries.

        The debt securities will represent unsecured general obligations of the Company, unless otherwise provided in the prospectus supplement.
As indicated in the applicable prospectus supplement, the debt securities will either be senior debt or subordinated debt as described in the
applicable prospectus supplement. Unless otherwise specified in the applicable prospectus supplement, the debt securities will be issued under
either an indenture dated as of March 29, 2006 between us and Wells Fargo Bank, N.A., as Successor Trustee to Citibank, N.A., that has been
filed as an exhibit to the registration statement of which this prospectus is a part, subject to such amendments or supplemental indentures as are
adopted, from time to time, including the First Supplemental Indenture dated as of December 3, 2007 between us and Wells Fargo Bank, N.A.,
as Successor Trustee to Citibank, N.A. The following summary of certain provisions of that indenture does not purport to be complete and is
subject to, and qualified in its entirety by, reference to all the provisions of that indenture, including the definitions therein of certain terms.
Wherever particular sections or defined terms of the indenture are referred to, it is intended that such sections or defined terms shall be
incorporated herein by reference.

General

        The indenture does not limit the amount of debt securities that may be issued thereunder. The applicable prospectus supplement with
respect to any debt securities will set forth the following terms of the debt securities offered pursuant thereto: (i) the title and series of such debt
securities, including CUSIP numbers; (ii) any limit upon the aggregate principal amount of such debt securities of such title or series;
(iii) whether such debt securities will be in global or other form; (iv) the date(s) and method(s) by which principal and any premium on such
debt securities is payable; (v) interest rate or rates (or method by which such rate will be determined), if any; (vi) the dates on which any such
interest will be payable and the method of payment; (vii) whether and under what circumstances any additional amounts are payable with respect
to such debt securities; (viii) the notice, if any, to holders of such debt securities regarding the determination of interest on a floating rate debt
security; (ix) the basis upon which interest on such debt securities shall be calculated, if other than that of a 360 day year of twelve 30-day
months; (x) the place or places where the principal of and interest or additional amounts, if any, on such debt securities will be payable; (xi) any
redemption or sinking fund provisions; (xii) the denominations of such debt securities; (xiii) any rights of the holders of such debt securities to
convert the debt securities into other securities or property; (xiv) the terms, if any, on which payment
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of principal or any premium, interest or additional amounts on such debt securities will be payable in a currency other than U.S. dollars; (xv) the
terms, if any, by which the amount of payments of principal or any premium, interest or additional amounts on such debt securities may be
determined by reference to an index, formula, financial or economic measure or other methods; (xvi) if other than the principal amount hereof,
the portion of the principal amount of such debt securities that will be payable upon declaration of acceleration of the maturity thereof or
provable in bankruptcy; (xvii) any events of default or covenants in addition to or in lieu of those described herein and remedies therefor;
(xviii) whether such debt securities will be subject to defeasance or covenant defeasance; (xix) the terms, if any, upon which such debt securities
are to be issuable upon the exercise of warrants; (xx) any trustees other than Wells Fargo Bank, N.A., and any authenticating or paying agents,
transfer agents or registrars or any other agents with respect to such debt securities; (xxi) the terms, if any, on which such debt securities will be
subordinate to other debt of the Company; and (xxii) any other specific terms of such debt securities and any other deletions from or additions to
or modifications of the indenture with respect to such debt securities.

        Debt securities may be presented for exchange, conversion or transfer in the manner, at the places and subject to the restrictions set forth in
the debt securities and the prospectus supplement. Such services will be provided without charge, other than any tax or other governmental
charge payable in connection therewith, but subject to the limitations provided in the indenture.

        The indenture does not contain any covenant or other specific provision affording protection to holders of the debt securities in the event of
a highly leveraged transaction or a change in control of the Company, except to the limited extent described below under "�Consolidation, Merger
and Sale of Assets." The Company's certificate of incorporation also contains other provisions which may prevent or limit a change of control.
See "Description of Capital Stock" below.

Modification and Waiver

        The indenture provides that supplements to the indenture and the applicable supplemental indentures may be made by the Company and the
trustee for the purpose of adding any provisions to or changing in any manner or eliminating any of the provisions of the indenture or of
modifying in any manner the rights of the holders of debt securities of a series under the indenture or the debt securities of such series, with the
consent of the holders of a majority (or such other amount as is provided for a particular series of debt securities) in principal amount of the
outstanding debt securities issued under such indenture that are affected by the supplemental indenture, voting as a single class; provided that no
such supplemental indenture may, without the consent of the holder of each such debt security affected thereby, among other things: (a) change
the stated maturity of the principal of, or any premium, interest or additional amounts on, such debt securities, or reduce the principal amount
thereof, or reduce the rate or extend the time of payment of interest or any additional amounts thereon, or reduce any premium payable on
redemption thereof, or reduce the amount of the principal of debt securities issued with original issue discount that would be due and payable
upon an acceleration of the maturity thereof or the amount thereof provable in bankruptcy, or change the redemption provisions or adversely
affect the right of repayment at the option of the holder, or change the place of payment or currency in which the principal of, or any premium,
interest or additional amounts with respect to any debt security is payable, or impair or affect the right of any holder of debt securities to institute
suit for the payment thereof or, if such debt securities provide therefor, any right of repayment at the option of the holder, (b) reduce the
percentage of outstanding debt securities of any series, the consent of the holders of which is required for any such supplemental indenture, or
the consent of whose holders is required for any waiver or reduce the quorum required for voting; (c) modify any of the provisions of the
sections of such indenture relating to supplemental indentures with the consent of the holders, waivers of past defaults or securities redeemed in
part, except to increase any such percentage or to provide that certain other provisions of such indenture cannot be
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modified or waived without the consent of each holder affected thereby; or (d) make any change that adversely affects the right to convert or
exchange any security into or for common stock or other securities, cash or other property in accordance with the terms of the applicable debt
security.

        The indenture provides that a supplemental indenture that changes or eliminates any covenant or other provision of the indenture that has
expressly been included solely for the benefit of one or more particular series of debt securities, or that modifies the rights of the holders of such
series with respect to such covenant or other provision, shall be deemed not to affect the rights under the indenture of the holders of debt
securities of any other series.

        The indenture provides that the Company and the applicable trustee may, without the consent of the holders of any series of debt securities
issued thereunder, enter into additional supplemental indentures for one of the following purposes: (1) to evidence the succession of another
corporation to the Company and the assumption by any such successor of the covenants of the Company in such indenture and in the debt
securities issued thereunder; (2) to add to the covenants of the Company or to surrender any right or power conferred on the Company pursuant
to the Indenture; (3) to establish the form and terms of debt securities issued thereunder; (4) to evidence and provide for a successor trustee
under such indenture with respect to one or more series of debt securities issued thereunder or to provide for or facilitate the administration of
the trusts under such indenture by more than one trustee; (5) to cure any ambiguity, to correct or supplement any provision in the indenture that
may be inconsistent with any other provision of the indenture or to make any other provisions with respect to matters or questions arising under
such indenture which shall not adversely affect the interests of the holders of any series of debt securities issued thereunder in any material
respect; (6) to add to, delete from or revise the conditions, limitations and restrictions on the authorized amount, terms or purposes of issue,
authentication and delivery of securities under the indenture, (7) to add any additional events of default with respect to all or any series of debt
securities; (8) to supplement any of the provisions of the indenture as may be necessary to permit or facilitate the defeasance and discharge of
any series of debt securities, provided that such action does not adversely affect the interests of any holder of an outstanding debt security of
such series or any other security in any material respect; (9) to make provisions with respect to the conversion or exchange rights of holders of
debt securities of any series; (10) to amend or supplement any provision contained in such indenture or any supplemental indenture, provided
that no such amendment or supplement shall materially adversely affect the interests of the holders of any debt securities then outstanding; or
(11) to qualify such indenture under the Trust Indenture Act of 1939.

Events of Default

        Unless otherwise provided in any prospectus supplement, the following will be events of default under the indenture with respect to each
series of debt securities issued thereunder: (a) default in the payment of principal (or premium, if any) or any additional amounts with respect to
such principal or premium on any series of the debt securities outstanding under the indenture when due; (b) default in the payment of any
interest or any additional amounts with respect to such interest on any series of the debt securities outstanding under the indenture when due,
continued for 30 days; (c) default in the payment, if any, of any sinking fund installment when and as due by the terms of any debt security of
such series, subject to any cure period that may be specified in any debt security of such series; (d) failure to perform any other covenant or
warranty of the Company contained in such indenture or such debt securities continued for 90 days after written notice; (e) certain events of
bankruptcy, insolvency or reorganization of the Company; and (f) any other event of default provided in a supplemental indenture with respect
to a particular series of debt securities. In case an event of default other than a default specified in clause (e) above shall occur and be continuing
with respect to any series of such debt securities, the applicable trustee or the holders of not less than 25% in aggregate principal amount of the
debt securities of such series then outstanding (each such series acting as a
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separate class) may declare the principal (or, in the case of discounted debt securities, the amount specified in the terms thereof) of such series to
be due and payable. If an event of default described in (e) above shall occur and be continuing then the principal amount (or, in the case of
discounted debt securities, the amount specified in the terms thereof) of all the debt securities outstanding shall be and become due and payable
immediately, without notice or other action by any holder or the applicable trustee, to the full extent permitted by law. Any event of default with
respect to particular series of debt securities under such indenture may be waived by the holders of a majority in aggregate principal amount of
the outstanding debt securities of such series (voting as a class), except in each case a failure to pay principal of or premium, interest or
additional amounts, if any, on such debt securities or a default in respect of a covenant or provision which cannot be modified or amended
without the consent of each holder affected thereby.

        The indenture provides that the applicable trustee may withhold notice to the holders of any default with respect to any series of debt
securities (except in payment of principal of or interest or premium on, or sinking fund payment in respect of, the debt securities) if the
applicable trustee considers it in the interest of holders to do so.

        The indenture contains a provision entitling the applicable trustee to be indemnified by the holders before proceeding to exercise any trust
or power under such indenture at the request of such holders. The indenture provides that the holders of a majority in aggregate principal amount
of the then outstanding debt securities of any series may direct the time, method and place of conducting any proceedings for any remedy
available to the applicable trustee or of exercising any trust or power conferred upon the applicable trustee with respect to the debt securities of
such series; provided, however, that the applicable trustee may decline to follow any such direction if, among other reasons, the applicable
trustee determines in good faith that the actions or proceedings as directed may not lawfully be taken or would be unduly prejudicial to the
holders of the debt securities of such series not joining in such direction. The right of a holder to institute a proceeding with respect to the
applicable indenture will be subject to certain conditions precedent including, without limitation, that the holders of not less than 25% in
aggregate principal amount of the debt securities of such series then outstanding under such indenture make a written request upon the
applicable trustee to exercise its powers under such indenture, indemnify the applicable trustee and afford the applicable trustee reasonable
opportunity to act, but the holder has an absolute right to receipt of the principal of, premium, if any, and interest when due on the debt
securities, to require conversion of debt securities if such indenture provides for convertibility at the option of the holder and to institute suit for
the enforcement thereof.

Consolidation, Merger and Sale of Assets

        The indenture provides that the Company may not consolidate with, merge into or sell, convey or lease all or substantially all of its assets to
any person unless the successor person is a corporation organized under the laws of any domestic jurisdiction and assumes the Company's
obligations on the debt securities issued thereunder, and under such indenture, and after giving effect thereto no event of default, and no event
that, after notice or lapse of time or both, would become an event of default, shall have occurred and be continuing, and that certain other
conditions are met.

Certain Covenants

        Existence.    Except as permitted under "�Consolidation, Merger and Sale of Assets," the indenture requires the Company to do or cause to
be done all things necessary to preserve and keep in full force and effect its corporate existence, rights (by certificate of incorporation, bylaws
and statute) and franchises; provided, however, that the Company will not be required to preserve any right or franchise if its board of directors
determines that the preservation thereof is no longer desirable in the conduct of its business.
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        Calculation of Original Issue Discount.    The Company shall file with the trustee promptly at the end of each calendar year a written notice
specifying the amount of original issue discount accrued on outstanding securities at the end of such year and any other specific information as
may then be relevant under the Internal Revenue Code of 1986, as amended.

        Additional Covenants.    Any additional covenants of the Company with respect to any series of debt securities will be set forth in the
prospectus supplement relating thereto.

Conversion Rights

        The terms and conditions, if any, upon which the debt securities are convertible into common stock or preferred stock will be set forth in
the applicable prospectus supplement relating thereto. Such terms will include the conversion price (or manner of calculation thereof), the
conversion period, provisions as to whether conversion will be at the option of the holders or the Company, the events requiring an adjustment
of the conversion price and provisions affecting conversion in the event of redemption of such debt securities and any restrictions on conversion.

Redemption; Repurchase at the Option of the Holder; Sinking Fund

        The terms and conditions, if any, upon which (i) the debt securities are redeemable at the option of the Company, (ii) the holder of debt
securities may cause the Company to repurchase such debt securities or (iii) the debt securities are subject to any sinking fund will be set forth in
the applicable prospectus supplement relating thereto.

Repurchases on the Open Market

        The Company or any affiliate of the Company may at any time or, from time to time, repurchase any debt security in the open market or
otherwise. Such debt securities may, at the option of the Company or the relevant affiliate of the Company, be held, resold or surrendered to the
trustee for cancellation.

Discharge, Defeasance and Covenant Defeasance

        The indenture provides, with respect to each series of debt securities issued thereunder, that the Company may terminate its obligations
under such debt securities of a series and such indenture with respect to debt securities of such series if: (i) all debt securities of such series
previously authenticated and delivered, with certain exceptions, have been delivered to the applicable trustee for cancellation and the Company
has paid all sums payable by it under the indenture or (ii) (A) the debt securities of such series mature within one year or all of them are to be
called for redemption within one year under arrangements satisfactory to the applicable trustee for giving the notice of redemption, (B) the
Company irrevocably deposits in trust with the applicable trustee, as trust funds solely for the benefit of the holders of such debt securities, for
that purpose, money or U.S. government obligations or a combination thereof sufficient (unless such funds consist solely of money, in the
opinion of a nationally recognized firm of independent public accountants expressed in a written certification thereof delivered to the applicable
trustee), without consideration of any reinvestment, to pay principal of and interest on the debt securities of such series to maturity or
redemption, as the case may be, and to pay all other sums payable by it under such indenture, and (C) the Company delivers to the applicable
trustee an officers' certificate and an opinion of counsel, in each case stating that all conditions precedent provided for in such indenture relating
to the satisfaction and discharge of such indenture with respect to the debt securities of such series have been complied with. With respect to the
foregoing clause (i), only the Company's obligations to compensate and indemnify the applicable trustee under the indenture shall survive. With
respect to the foregoing clause (ii) only the Company's obligations to execute and deliver debt securities of such series for authentication, to
maintain an office or agency in
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respect of the debt securities of such series, to have moneys held for payment in trust, to register the transfer or exchange of debt securities of
such series, to deliver debt securities of such series for replacement or to be canceled, to compensate and indemnify the applicable trustee and to
appoint a successor trustee, and its right to recover excess money held by the applicable trustee shall survive until such debt securities are no
longer outstanding. Thereafter, only the Company's obligations to compensate and indemnify the applicable trustee and its right to recover
excess money held by the applicable trustee shall survive.

        The indenture provides that the Company (i) will be deemed to have paid and will be discharged from any and all obligations in respect of
the debt securities issued thereunder of any series, and the provisions of such indenture will, except as noted below, no longer be in effect with
respect to the debt securities of such series and (ii) may omit to comply with any term, provision, covenant or condition of such indenture, and
such omission shall be deemed not to be an event of default under clause (d) of the first paragraph of "�Events of Default" with respect to the
outstanding debt securities of such series; provided that the following conditions shall have been satisfied: (A) the Company has irrevocably
deposited in trust with the applicable trustee as trust funds solely for the benefit of the holders of the debt securities of such series, for payment
of the principal of and interest of the debt securities of such series, money or U.S. Government Obligations or a combination thereof sufficient
(unless such funds consist solely of money, in the opinion of a nationally recognized firm of independent public accountants expressed in a
written certification thereof delivered to the applicable trustee) without consideration of any reinvestment and after payment of all federal, state
and local taxes or other charges and assessments in respect thereof payable by the applicable trustee, to pay and discharge the principal of and
accrued interest on the outstanding debt securities of such series to maturity or earlier redemption (irrevocably provided for under arrangements
satisfactory to the applicable trustee), as the case may be; (B) such deposit will not result in a breach or violation of, or constitute a default
under, such indenture or any other material agreement or instrument to which the Company is a party or by which it is bound; (C) no default
with respect to such debt securities of such series shall have occurred and be continuing on the date of such deposit; (D) the Company shall have
delivered to such trustee an opinion of counsel that (1) the holders of the debt securities of such series will not recognize income, gain or loss for
Federal income tax purposes as a result of the Company's exercise of its option under this provision of such indenture and will be subject to
federal income tax on the same amount and in the same manner and at the same times as would have been the case if such deposit and
defeasance had not occurred, and (2) the holders of the debt securities of such series have a valid security interest in the trust funds subject to no
prior liens under the Uniform Commercial Code; and (E) the Company has delivered to the applicable trustee an officers' certificate and an
opinion of counsel, in each case stating that all conditions precedent provided for in such indenture relating to the defeasance contemplated have
been complied with. In the case of legal defeasance under clause (i) above, the opinion of counsel referred to in clause (D)(l) above may be
replaced by a ruling directed to the applicable trustee received from the Internal Revenue Service to the same effect. Subsequent to a legal
defeasance under clause (i) above, the Company's obligations to execute and deliver debt securities of such series for authentication, to maintain
an office or agency in respect of the debt securities of such series, to have moneys held for payment in trust, to register the transfer or exchange
of debt securities of such series, to deliver debt securities of such series for replacement or to be canceled, to compensate and indemnify the
applicable trustee and to appoint a successor trustee, and its right to recover excess money held by the applicable trustee shall survive until such
debt securities are no longer outstanding. After such debt securities are no longer outstanding, in the case of legal defeasance under clause (i)
above, only the Company's obligations to compensate and indemnify the applicable trustee and its right to recover excess money held by the
applicable trustee shall survive.

10

Edgar Filing: INTEL CORP - Form 424B5

53



Table of Contents

Applicable Law

        The indenture provides that the debt securities and the indenture will be governed by and construed in accordance with the laws of the State
of New York.

About the Trustee

        Unless otherwise specified in the applicable prospectus supplement, Wells Fargo Bank, N.A. is the trustee under the indenture.

 DESCRIPTION OF CAPITAL STOCK

General

Common Stock

        Under Intel's third restated certificate of incorporation (the "certificate of incorporation"), Intel is authorized to issue up to ten billion shares
of common stock. The common stock is not redeemable, does not have any conversion rights and is not subject to call. Holders of shares of
common stock have no preemptive rights to maintain their percentage of ownership in future offerings or sales of stock of Intel. Holders of
shares of common stock have one vote per share in all elections of directors and on all other matters submitted to a vote of stockholders of Intel.
The holders of common stock are entitled to receive dividends, if any, as and when declared, from time to time, by the board of directors of Intel
out of funds legally available therefor. Upon liquidation, dissolution or winding up of the affairs of Intel, the holders of common stock will be
entitled to participate equally and ratably, in proportion to the number of shares held, in the net assets of Intel available for distribution to holders
of common stock. The shares of common stock currently outstanding are fully paid and nonassessable. As of February 6, 2009, there were
approximately 5,562 million shares of common stock issued and outstanding.

Preferred Stock

        Under the certificate of incorporation, Intel is authorized to issue up to 50 million shares of preferred stock. The preferred stock may be
issued in one or more series, and the board of directors of Intel is expressly authorized (i) to fix the descriptions, powers, preferences, rights,
qualifications, limitations, and restrictions with respect to any series of preferred stock and (ii) to specify the number of shares of any series of
preferred stock. As of February 6, 2009, there were no shares of preferred stock issued and outstanding.

No action by stockholder consent

        Intel's certificate of incorporation prohibits action that is required or permitted to be taken at any annual or special meeting of stockholders
of Intel from being taken by the written consent of stockholders without a meeting. This provision may be altered, amended or repealed only if
the holders of 662/3% or more of voting stock vote in favor of such action.

 DESCRIPTION OF OTHER SECURITIES

        We will set forth in the applicable prospectus supplement a description of any warrants, depositary shares, purchase contracts, guarantees or
units that may be offered pursuant to this prospectus.
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 PLAN OF DISTRIBUTION

        The securities being offered by this prospectus may be sold by us or by a selling securityholder:

�
through agents,

�
to or through underwriters,

�
through broker-dealers (acting as agent or principal),

�
directly by us or a selling securityholder to purchasers, through a specific bidding or auction process or otherwise,

�
through a combination of any such methods of sale;

�
through any other methods described in a prospectus supplement

        The distribution of securities may be effected, from time to time, in one or more transactions, including block transactions and transactions
on the Nasdaq Global Select Market or any other organized market where the securities may be traded. The securities may be sold at a fixed
price or prices, which may be changed, or at market prices prevailing at the time of sale, at prices relating to the prevailing market prices or at
negotiated prices. The consideration may be cash or another form negotiated by the parties. Agents, underwriters or broker-dealers may be paid
compensation for offering and selling the securities. That compensation may be in the form of discounts, concessions or commissions to be
received from us or from the purchasers of the securities. Dealers and agents participating in the distribution of the securities may be deemed to
be underwriters, and compensation received by them on resale of the securities may be deemed to be underwriting discounts. If such dealers or
agents were deemed to be underwriters, they may be subject to statutory liabilities under the Securities Act.

        Agents may, from time to time, solicit offers to purchase the securities. If required, we will name in the applicable prospectus supplement
any agent involved in the offer or sale of the securities and set forth any compensation payable to the agent. Unless otherwise indicated in the
prospectus supplement, any agent will be acting on a best efforts basis for the period of its appointment. Any agent selling the securities covered
by this prospectus may be deemed to be an underwriter, as that term is defined in the Securities Act, of the securities.

        If underwriters are used in a sale, securities will be acquired by the underwriters for their own account and may be resold, from time to
time, in one or more transactions, including negotiated transactions, at a fixed public offering price or at varying prices determined at the time of
sale, or under delayed delivery contracts or other contractual commitments. Securities may be offered to the public either through underwriting
syndicates represented by one or more managing underwriters or directly by one or more firms acting as underwriters. If an underwriter or
underwriters are used in the sale of securities, an underwriting agreement will be executed with the underwriter or underwriters at the time an
agreement for the sale is reached. The applicable prospectus supplement will set forth the managing underwriter or underwriters, as well as any
other underwriter or underwriters, with respect to a particular underwritten offering of securities, and will set forth the terms of the transactions,
including compensation of the underwriters and dealers and the public offering price, if applicable. The prospectus and the applicable prospectus
supplement will be used by the underwriters to resell the securities.

        If a dealer is used in the sale of the securities, we, a selling securityholder, or an underwriter will sell the securities to the dealer, as
principal. The dealer may then resell the securities to the public at varying prices to be determined by the dealer at the time of resale. To the
extent required, we will set forth in the prospectus supplement the name of the dealer and the terms of the transactions.
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        We or a selling securityholder may directly solicit offers to purchase the securities and we or a selling securityholder may make sales of
securities directly to institutional investors or others. These persons may be deemed to be underwriters within the meaning of the Securities Act
with respect to any resale of the securities. To the extent required, the prospectus supplement will describe the terms of any such sales, including
the terms of any bidding or auction process, if used.

        Agents, underwriters and dealers may be entitled under agreements which may be entered into with us to indemnification by us against
specified liabilities, including liabilities incurred under the Securities Act, or to contribution by us to payments they may be required to make in
respect of such liabilities. If required, the prospectus supplement will describe the terms and conditions of such indemnification or contribution.
Some of the agents, underwriters or dealers, or their affiliates may be customers of, engage in transactions with or perform services for us or our
subsidiaries in the ordinary course of business.

        Under the securities laws of some states, the securities offered by this prospectus may be sold in those states only through registered or
licensed brokers or dealers.

        Any person participating in the distribution of common stock registered under the registration statement that includes this prospectus will
be subject to applicable provisions of the Exchange Act, and the applicable SEC rules and regulations, including, among others, Regulation M,
which may limit the timing of purchases and sales of any of our common stock by any such person. Furthermore, Regulation M may restrict the
ability of any person engaged in the distribution of our common stock to engage in market-making activities with respect to our common stock.
These restrictions may affect the marketability of our common stock and the ability of any person or entity to engage in market-making activities
with respect to our common stock.

        Certain persons participating in an offering may engage in over-allotment, stabilizing transactions, short-covering transactions and penalty
bids in accordance with Regulation M under the Exchange Act that stabilize, maintain or otherwise affect the price of the offered securities. If
any such activities will occur, they will be described in the applicable prospectus supplement.

 SELLING SECURITYHOLDERS

        Information about selling securityholders, where applicable, will be set forth in a prospectus supplement, in a post-effective amendment, or
in filings we make with the SEC under the Exchange Act that are incorporated by reference.

 LEGAL MATTERS

        In connection with particular offerings of the securities in the future, and if stated in the applicable prospectus supplements, the validity of
those securities will be passed upon for us by Gibson, Dunn & Crutcher LLP, and for any underwriters or agents, by counsel named in the
applicable prospectus supplement.

 EXPERTS

        The consolidated financial statements of Intel Corporation appearing in Intel Corporation's Annual Report (Form 10-K) for the year ended
December 27, 2008 (including the schedule appearing therein), and the effectiveness of Intel Corporation's internal control over financial
reporting as of December 27, 2008 have been audited by Ernst & Young LLP, independent registered public accounting firm, as set forth in their
reports thereon, included therein, and incorporated herein by reference. Such consolidated financial statements are incorporated herein by
reference in reliance upon such reports given on the authority of such firm as experts in accounting and auditing.
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 WHERE YOU CAN FIND MORE INFORMATION

        We file annual, quarterly and current reports, proxy statements and other information with the SEC under the Exchange Act. You may read
and copy any reports, statements or other information on file at the SEC's public reference facility located at 100 F Street, N.E., Washington,
D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information regarding its public facilities. Our SEC filings, including the
complete registration statement of which this prospectus is a part, are available to the public from commercial document retrieval services and
also available at the Internet website maintained by the SEC at http://www.sec.gov. You may also retrieve our SEC filings at our Internet website
at www.intc.com.

 INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

        THIS PROSPECTUS INCORPORATES DOCUMENTS BY REFERENCE WHICH ARE NOT PRESENTED IN OR DELIVERED
WITH THIS PROSPECTUS. YOU SHOULD RELY ONLY ON THE INFORMATION CONTAINED IN THIS PROSPECTUS AND IN THE
DOCUMENTS THAT WE HAVE INCORPORATED BY REFERENCE INTO THIS PROSPECTUS. WE HAVE NOT AUTHORIZED
ANYONE TO PROVIDE YOU WITH INFORMATION THAT IS DIFFERENT FROM OR IN ADDITION TO THE INFORMATION
CONTAINED IN THIS DOCUMENT AND INCORPORATED BY REFERENCE INTO THIS PROSPECTUS.

        We incorporate information into this prospectus by reference, which means that we disclose important information to you by referring you
to another document filed separately with the SEC. The information incorporated by reference is deemed to be part of this prospectus, except to
the extent superseded by information contained herein or by information contained in documents filed with or furnished to the SEC after the date
of this prospectus. This prospectus incorporates by reference the documents set forth below that have been previously filed with the SEC. These
documents contain important information about us and our financial condition.

Intel SEC Filings (File No. 000-06217) Period
Annual report on Form 10-K (including the portions of our proxy
statement for our 2009 annual meeting of stockholders incorporated
by reference therein) Year ended December 27, 2008
Current reports on Form 8-K Filed on January 7, 2009 (only with respect to information filed

under Item 2.06 of Form 8-K) and January 23, 2009.
        We also incorporate by reference into this prospectus additional documents that we may file with the SEC under Section 13(a), 13(c), 14 or
15(d) of the Exchange Act from the date of this prospectus to the end of the offering of the debentures. These documents may include annual
reports on Form 10-K, quarterly reports on Form 10-Q and current reports on Form 8-K, as well as proxy statements. We are not incorporating
by reference any information furnished under items 2.02 or 7.01 (or corresponding information furnished under item 9.01 or included as an
exhibit) in any past or future current report on Form 8-K that we may file with the SEC, unless otherwise specified in such current report or in a
particular prospectus supplement. Notwithstanding any statements to the contrary in such report, we are not incorporating by reference our
current reports on Form 8-K filed on January 15, 2009 and January 21, 2009.

        You may obtain copies of any of these filings through Intel as described below, through the SEC or through the SEC's Internet website as
described above. Documents incorporated by reference are
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available without charge, excluding all exhibits, unless an exhibit has been specifically incorporated by reference into this prospectus, by
requesting them in writing, by telephone or via the Internet at:

Intel Corporation
2200 Mission College Blvd., M/S RNB4-151

Santa Clara, CA 95054
Attn: Corporate Secretary

(800) 628-8686
www.intel.com

        THE INFORMATION CONTAINED ON OUR WEBSITE DOES NOT CONSTITUTE A PART OF THIS PROSPECTUS.
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